Farm Income

According to the forecast for 2012, gross farm income is forecast at $425.5 billion and net farm income at $91.7

billion.
BILLIONS OF DOLLARS* (RATIO SCALE) BILLIONS OF DOLLARS* (RATIO SCALE)
480 ~ 480
440 " 440
400 7N // S—T >— lin
360 /—/_il ~ 360
320 A / / \ 320
280 /\ ] \ ~ T Gross Farm INCOME 280
240 \/ 240
200 200
160 160
120 NET FARM INCOME 120
n '\\ 4\
A it AN AN \
\ 4 \ '\ /7 - "
80 A4 A ! 80
7 A== AN N ¥ LT3
] \ v, ’ /
/ \ 1 N ’ /
/ / \ L7 \ /
60 + * \— 60
ANV
40 40
20 | | | | | | | | | | | | | | | | | | 20
2004 2007 2008 2009 2011 2012
*SEASONALLY ADJUSTED ANNUAL RATES
SOURCE: DEPARTMENT OF AGRICULTURE COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars; quarterly data at seasonally adjusted annual rates]
Income of farm operators from farming
Gross farm income
Period ; ; : Net
Cash marketing receipts Value ) Production
of Direct expenses farm
Total! Livestock and , inventor GovemmeT income
Total products Crops changes payments
258.7 105.7 110.3 16.5 197.7 61.0
2949 123.5 114.4 13.0 2075 87.4
2985 124.9 116.0 244 219.7 788
290.2 1185 1221 15.8 232.7 57.4
339.6 138.5 150.1 11.9 269.5 70.0
3779 1416 175.0 12.2 2932 84.7
342.7 120.3 168.3 12.2 2811 61.6
364.7 1414 172.9 124 285.6 79.1
419.4 166.0 196.9 10.6 3213 98.1
4255 165.8 198.3 11.0 3338 91.7
3711 1411 168.3 244 281.0 90.0
3354 140.2 155.0 46 268.2 67.2
348.6 1415 164.9 53 278.4 70.3
403.6 143.0 2035 . 15.3 314.8 88.8
2011: 4479 166.9 2122 A 208 33556 12.3
398.1 166.0 183.9 1 39 3098 88.3
4184 166.3 201.2 A 45 325.3 93.1
413.0 165.0 190.1 A 13.0 3144 98.7
2012 4555 1744 206.7 6.2 217 349.3 1062
418.3 163.8 200.0 59 4.1 333.6 84.8
422.3 162.8 204.0 59 47 336.2 86.0
VP .. 406.0 162.1 1825 5.6 13.6 315.9 90.0

T Cash marketing receipts, Government payments, value of changes in inventories, other
farm related cash income, and nonmoney income produced by farms including imputed rent of

operator residences.

Crop receipts include proceeds received from commodities placed under the Commodity
Credit Corporation loans.
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“Includes only Government payments made directly to farmers.

Note: Data for 2011 and 2012 are forecasts.
Source: Department of Agriculture.

3 Physical changes in beginning and ending year inventories of crop and livestock commodities
valued at weighted average market prices during the period.
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