Corporate Profits

In the first quarter of 2012, according to current estimates, corporate profits before tax rose $251.2 billion (annual
rate) and profits after tax rose $175.4 billion.
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[Billions of dollars; quarterly data at seasonally adjusted annual rates]
Profits (before tax) with inventory valuation adjustment ' Profits after tax
Domestic industries Profits Taoxrfs Inventory
Period A before Undistrib- | valuation
2 Nonfinancial corporate Net °
ol Total | Financial P | income | TP dividends pl:g?i?s wsment
3 | Manufac- . f
Total turing Utilities | Wholesale | Retail
2002 .. 762.8 604.9 265.2 339.7 477 12.3 491 81.6 765.3 192.3 573.0 399.3 173.8 2.6
2003 .. 892.2 726.4 311.8 4146 69.4 12.4 54.8 88.9 903.5 243.8 659.7 4249 234.8 -11.3
2004 .. 1,195.1 990.1 362.3 627.8 154.1 19.4 75.6 93.4 1,229.4 306.1 9233 550.3 373.0 -34.3
2005 .. 1,609.5 1,370.0 443.6 926.4 2472 29.8 92.2 122.6 1,640.2 4124 1,227.8 557.3 670.5 -30.7
2006 .. 1,784.7 1,527.8 448.0 1,079.9 304.5 54.4 103.7 133.2 1,822.7 4733 1,349.5 704.8 644.7 -38.0
2007 .. 1,691.1 1,340.2 3455 994.7 271.3 50.3 99.9 1178 1,738.4 4455 1,292.9 7945 498.4 —47.2
2008 .. 1,315.5 908.9 1222 786.7 1955 30.7 86.3 81.6 1,359.9 309.0 1,050.9 786.9 264.0 —44.5
2009 .. 1,456.3 1,095.9 401.8 694.1 1252 222 83.3 106.0 1,455.7 272.4 1,183.3 620.0 563.3 .6
2010 .. 1,780.4 1,398.5 4947 903.7 217.1 25.0 85.8 122.6 1,819.5 411 1,408.4 7313 671.1 -39.1
2011 .. 1,836.2 1,407.1 464.5 942.6 2538 15.2 84.4 116.6 1,896.3 416.2 1,480.1 813.6 666.5 —60.1
2008: 1,403.1 963.7 79.4 884.3 220.6 86.3 89.2 85.0 1,475.8 3125 1,163.3 780.5 382.8 —72.7
1,049.6 699.5 —48.3 7478 181.3 33.1 133.8 85.1 868.0 2243 643.7 7216 -84.0 181.6
2009: 12857 |  9257|  2413|  6844| 1092 182| 1027 1016\ 12093| 2088 10004 671.9| 3285 765
1,359.7 1,015.1 395.0 620.1 107.4 216 774 103.8 1,343.8 2448 1,099.0 600.9 498.1 15.9
1,525.0 1,162.5 481.2 681.2 130.8 15.5 73.0 107.7 1,545.7 301.6 1,244.2 584.1 660.0 -20.7
1,654.6 1,280.3 489.6 790.6 153.4 334 79.9 110.9 1,723.9 3344 1,389.5 623.0 766.5 —69.3
2010: 1,797.0 1,428.0 479.8 948.2 216.2 46.5 934 128.6 1,825.3 409.7 1,415.6 684.8 730.8 —284
1,859.9 1,469.3 490.6 978.7 2313 18.2 111.0 125.4 1,865.5 399.6 1,465.9 7293 736.6 5.6
1,812.6 1,417.3 487.8 929.5 2212 28.0 89.4 119.0 1,844.5 430.3 1,414.2 760.5 653.7 -32.0
1,652.2 1,279.3 520.8 758.5 187.7 7.1 495 1173 1,742.5 404.7 1,337.8 774.8 563.0 -90.3
2011: 1,761.1 1,350.3 491.5 858.8 2176 14.9 71.6 120.2 1,877.1 422.3 1,454.8 7938 660.9 -116.0
1,830.2 1,384.9 438.9 945.9 249.9 15.2 90.8 112.7 1,890.6 420.5 1,470.1 807.4 662.7 —60.4
1,867.4 1,416.6 448.7 967.9 268.2 10.7 85.6 110.6 19129 4114 1,501.5 821.4 680.1 —455
1,886.0 1,476.7 478.8 998.0 2792 19.9 89.7 122.8 1,904.6 410.7 1,493.9 831.7 662.1 -18.6
21278 1,734.0 523.5 1,2105 | ... 2,155.8 486.5 1,669.3 8417 827.7 -28.0

1'See p. 4 for profits with inventory valuation and capital consumption adjustments.

2 Includes rest of the world, not shown separately.
3 Includes industries not shown separately.
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Source: Department of Commerce (Bureau of Economic Analysis).

Note: Data by industry are based on the North American Industry Classification System (NAICS).
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