Sources and Uses of Funds, Nonfarm Nonfinancial Corporate Business

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Sources Uses
External (Net increase in liabilities)
Funds raised in markets Discrepancy
’ . Increase | (sources
Period Total Internal ! Credit market instruments Total eg(azlr:g!- in less
Total Net 2 P financial uses)
Total Other tures
net new Securii Loans assets
funds equity Total ecuréles and
raised issues ota ?n short-term
mortgages paper
2002 ... 9125 824.2 88.3 413 -16.2 575 187.0 —-129.4 471 901.8 760.6 1412 10.8
2003 856.2 842.7 135 478 -39.6 87.4 208.7 -1214 -34.3 864.6 777.0 87.6 -84
2004 1,561.3 947.2 614.1 1136 =122.7 236.3 165.9 704 500.6 1,636.9 856.8 780.1 —75.5
2005 2,060.9 1,095.4 965.5 232 -341.8 365.1 289.7 75.4 942.3 1,903.0 957.3 9457 158.0
2006 1,933.0 1,093.7 839.3 —47.0 —565.7 518.7 346.3 1724 886.2 1,803.4 1,102.5 700.9 129.7
2007 2,3478 1,066.8 1,281.0 498 —786.8 836.6 4410 3955 1,231.3 22218 1,146.9 1,074.9 126.0
2008 1,443.4 1,104.4 339.0 12.3 —336.0 348.3 228.0 120.4 326.6 508.4 11124 —604.0 934.9
2009 893.4 1,148.1 —254.7 -1939 —64.6 -129.3 305.2 —434.6 —60.9 1,069.5 760.8 308.7 -176.1
2010 1,998.2 1,368.3 629.9 6.2 -278.0 284.2 388.9 —104.7 623.7 1,767.9 987.4 780.5 230.2
2011 2,099.1 1,482.0 617.1 249 —473.4 498.3 332.6 165.6 592.3 1,960.4 1,071.1 889.3 138.8
2010: 1,896.7 1,304.9 591.8 169.8 —200.2 370.0 450.7 -80.7 4220 1,730.6 907.4 823.2 166.0
1,927.4 1,383.9 543.5 —-180.6 -214.3 337 167.9 —134.1 724.0 1,687.9 988.4 699.5 239.4
2,293.7 1,406.1 887.6 103.9 -336.5 4405 463.3 —22.8 783.7 1,965.9 1,042.5 923.4 3279
1,874.8 1,378.2 496.6 —68.4 —-360.9 2925 473.7 -181.3 564.9 1,687.2 1,011.3 675.9 187.6
2011: 18711 14208 4503 1645| 3245 489.0 367.6 1215 2858 | 16412| 10426 598.6 2300
21144 1,498.9 615.5 719 -511.0 583.0 369.6 2133 543.5 2,014.1 1,064.7 949.4 100.3
2,186.2 1,504.6 681.6 -180.8 —617.7 436.9 248.3 188.7 862.3 21920 1,048.4 1,143.6 -58
22248 1,503.6 7212 439 —440.2 484.1 3451 138.9 677.3 1,994.2 1,128.5 865.7 230.6
2012: 1°., 22766 | 14469 829.7 2357|3408 576.5 449.9 1266 594.1| 20487| 11533 8954 2219

T Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-

sumption allowance (consumption of fixed capital plus capital consumption adjustment), foreign

earnings retained abroad, inventory valuation adjustment, and net capital transfers.
Zncludes trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-
ment in the U.S., pension fund contributions payable, and other).

Consumer Credit

[Billions of dollars; seasonally adjusted]

3 Nonresidential fixed investment plus residential fixed investment, inventory change with inven-
tory valuation adjustment, and nonproduced nonfinancial assets.

Source: Board of Governors of the Federal Reserve System.

Consumer credit outstanding (end of period) Net change in consumer credit outstanding '
Period
Total Revolving Nonrevolving 2 Total Revolving Nonrevolving 2

2002: 1,972.1 750.9 1,221.2 104.2 36.1 68.2

2003: 2,077.4 768.3 1,309.1 105.3 17.4 87.9

2004: 2192.2 799.6 1,392.7 114.8 31.3 83.6

2005: 2,290.9 829.5 1,461.4 98.7 29.9 68.7

2006: 2,385.0 929.4 1,455.5 94.1 99.9 -59

2007: 2,528.8 1,008.1 1,520.6 143.8 78.7 65.1

2008: 2,548.9 1,010.3 1,538.6 20.1 22 18.0

2009: 2,438.8 9219 1,517.0 -110.1 -88.4 -216

2010: 24119 857.4 1,554.5 -26.9 —64.5 375

2011: 2,508.5 864.9 1,643.6 96.6 75 89.1

2011: 2,453.1 858.9 1,594.3 9.4 1.8 17
2,463.5 856.2 1,607.3 10.4 2.7 13.0
2,455.6 857.1 1,598.5 -79 9 -8.8
2,467.3 858.1 1,609.2 1.7 1.0 10.7
2,472.2 859.7 16125 49 1.6 33
2,491.3 864.6 1,626.7 19.1 49 142
2,508.5 864.9 1,643.6 17.2 3 16.9

2012: 2,524.1 862.1 1,662.0 15.6 -2.8 18.4
2,532.9 862.1 1,670.8 8.8 0 8.8
2,545.7 865.7 1,680.0 128 36 9.2
2,554.2 860.8 1,693.4 8.5 —4.9 134
2,570.9 868.3 1,702.6 16.7 75 92
25774 864.6 17128 6.5 =37 10.2

T Change based on data in billions of dollars as shown here. For year-end data, change from Note: Data include student loans extended by the Federal Government and by SLM Holding
preceding year-end; for monthly data, change from preceding month. Corporation.
Includes f_automobile loans and all other \t_)ans not included in revolving credit, such as Source: Board of Governors of the Federal Reserve System.

loans for mobile homes, education, boats, trailers, or vacations. These loans may be secured or

unsecured.
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