Sources and Uses of Funds, Nonfarm Nonfinancial Corporate Business

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Sources Uses
External (Net increase in liabilities)
Funds raised in markets Discrepancy
i . Increase | (sources
Period Total Internal ! Credit market instruments Total eg(azlr:g!- in less
Total Net 2 P financial uses)
Total Other tures
net new S i Loans assets
funds equity Total ecuréles and
raised issues ota ?n short-term
mortgages paper
2002 ... 9125 824.2 88.3 413 -16.2 575 187.0 —-129.4 471 901.8 760.6 1412 10.8
2003 856.2 842.7 135 46.6 -39.6 86.2 2075 -1214 -33.1 864.6 777.0 87.6 -84
2004 1,561.3 947.2 614.1 1271 =122.7 2498 1795 704 487.0 1,636.9 856.8 780.1 —75.5
2005 2,060.9 1,095.4 965.5 234 -341.8 365.2 2898 75.4 9421 1,903.0 957.3 9457 158.0
2006 1,933.0 1,093.7 839.3 —46.4 —565.7 519.3 346.8 1724 885.7 1,803.4 1,102.5 700.9 129.7
2007 2,3478 1,066.8 1,281.0 51.0 —786.8 837.9 442.3 3955 1,230.0 22218 1,146.9 1,074.9 126.0
2008 1,443.4 1,104.4 339.0 55 —336.0 3415 2212 120.4 3334 508.4 11124 —604.0 934.9
2009 892.8 1,147.5 —254.7 -210.9 —64.6 -146.4 3025 —448.9 —43.8 1,073.8 766.5 307.3 -180.9
2010 1,857.8 13714 486.4 1.0 -278.0 279.0 380.1 -101.1 4855 1,589.2 975.2 614.0 268.5
2011 2,082.4 14714 611.0 61.4 —472.5 533.9 359.2 1747 549.6 1,900.0 1,056.0 844.0 182.5
2010: 1,789.0 1,336.7 452.3 1126 —200.2 312.8 4285 -115.7 339.7 1,678.7 901.6 677.1 2104
1,776.7 1,376.5 400.2 -169.7 -214.3 447 179.0 —134.4 570.0 1,493.9 966.5 527.4 282.8
2,154.1 1,415.7 738.4 114.8 -336.5 451.3 462.9 -11.5 623.6 1,757.4 1,027.6 729.8 396.7
1,711 1,356.6 354.5 -53.8 —-360.9 3071 450.0 -142.9 408.3 1,5626.8 1,005.0 521.8 184.3
2011: 1,860.2 1,360.1 500.1 138.8 -324.2 463.0 385.6 774 361.3 1,652.2 989.5 662.7 208.0
2,047.9 1,481.7 566.2 1238 -510.8 634.6 420.6 214.0 442 5 1,825.4 1,034.7 790.7 222.5
21183 1,501.1 617.2 -102.0 —616.0 514.0 296.8 217.3 719.2 1,989.9 1,041.8 948.1 128.4
2,303.6 1,542.9 760.7 85.2 —438.8 524.0 3339 190.0 675.5 21323 1,158.0 974.3 1713
2012: 19992 | 14650 534.2 1483|2921 4404 4555 -15.1 3859 | 1,9550| 11809 7741 442
2,131.9 1,625.5 606.4 -1.4 -512.0 510.6 4159 947 607.7 1,925.9 1,181.4 7445 206.0
2,2495 1,613.6 735.9 789 —431.4 510.3 548.4 -38.1 656.9 21318 1,214.3 917.5 177

T Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-

sumption allowance (consumption of fixed capital plus capital consumption adjustment), foreign

earnings retained abroad, inventory valuation adjustment, and net capital transfers.
ZIncludes trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-
ment in the U.S., pension fund contributions payable, and other).

Consumer Credit

[Billions of dollars; seasonally adjusted]

Source: Board of Governors of the Federal Reserve System.

3 Nonresidential fixed investment plus residential fixed investment, inventory change with inven-
tory valuation adjustment, and nonproduced nonfinancial assets.

Consumer credit outstanding (end of period) Net change in consumer credit outstanding '
Period
Total Revolving Nonrevolving 2 Total Revolving Nonrevolving 2

2002: 1,972.1 750.9 1,221.2 104.2 36.1 68.2

2003: 2,077.4 768.3 1,309.1 105.3 17.4 87.9

2004: 2192.2 799.6 1,392.7 114.8 31.3 83.6

2005: 2,290.9 829.5 1,461.4 98.7 29.9 68.7

2006: 2,385.0 929.4 1,455.5 94.1 99.9 -59

2007: 2,528.8 1,008.1 1,520.6 143.8 78.7 65.1

2008: 2,548.9 1,010.3 1,538.6 20.1 22 18.0

2009: 2,438.7 9219 1,516.9 -110.2 -88.4 =217

2010: 2,545.3 850.2 1,695.1 106.6 -7 178.2

2011: 2,631.5 851.4 1,780.1 86.2 1.2 85.0

2011: 2,597.4 848.7 1,748.7 39 1.0 29
2,615.4 852.4 1,763.0 18.0 37 143
2,631.5 851.4 1,780.1 16.1 -1.0 17.1

2012: 2,646.2 848.5 1,797.7 14.7 29 17.6
2,655.2 849.0 1,806.2 9.0 5 8.5
2,668.8 852.8 1,816.0 13.6 38 9.8
2,679.2 849.1 1,830.2 104 =37 142
2,698.5 858.8 1,839.7 19.3 9.7 9.5
2,710.0 855.5 1,854.4 11.5 -3.3 147
2,708.2 851.4 1,856.8 -1.8 4.1 24
2,727.1 856.4 1,870.7 18.9 5.0 139
2,739.3 854.2 1,885.1 12.2 2.2 14.4
2,753.5 857.6 1,895.8 14.2 34 10.7

T Change based on data in billions of dollars as shown here. For year-end data, change from Note: Data include student loans extended by the Federal Government and by SLM Holding
preceding year-end; for monthly data, change from preceding month. Corporation.
Includes f_automobile loans and all other \qans not incluqed in revolving credit, such as Source: Board of Governors of the Federal Reserve System.

loans for mobile homes, education, boats, trailers, or vacations. These loans may be secured or

unsecured.
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