Farm Income

According to the forecast for 2012, gross farm income is forecast at $448.0 billion and net farm income at $114.0

billion.
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Income of farm operators from farming
Gross farm income
Period Cash marketing receipts Value oi Production fNet
of Irect expenses tarm
Total! Livestock and , inventor GovemmeT income
Total products Crops changes payments
2003 258.7 216.0 105.7 110.3 27 16.5 197.7 61.0
2004 294.9 2379 1235 114.4 1.2 13.0 2075 87.4
2005 2985 2409 124.9 116.0 -4 244 219.7 788
2006 290.2 240.6 1185 1221 =31 15.8 232.7 57.4
2007 3396 2885 138.5 150.1 6 11.9 2695 70.0
2008 3777 316.4 141.6 174.8 6.6 12.2 2926 85.1
2009 3433 289.1 120.3 168.9 -1.0 12.2 280.3 63.0
2010 365.6 3211 141.6 179.6 78 12.4 285.2 80.4
2011 4285 3743 166.0 2083 -5.2 10.4 3106 117.9
2012 448.0 3855 169.0 216.6 -79 10.9 3340 114.0
2010: 365.2 309.8 141.2 168.6 715 24.4 2752 90.0
3295 295.4 140.3 155.1 -1.2 46 262.4 67.1
369.4 331.0 141.6 189.4 -8.0 5.3 294.0 75.4
398.4 3483 1431 205.2 -84 15.3 309.4 89.1
2011: 4425 3778 165.4 2124 5.2 20.5 3135 129.0
3973 3523 165.2 187.1 4.9 39 2923 105.0
4357 386.1 165.9 2202 -5.3 4.4 3204 115.3
4383 3809 167.5 2134 52 12.9 316.1 122.3
2012 468.8 394.6 1775 2171 8.1 214 3419 127.0
4353 380.4 164.4 216.0 -7.8 4.0 3296 105.8
4437 387.2 165.3 2219 79 46 3355 108.2
4443 380.0 168.7 2113 78 13.4 3292 115.1

T Cash marketing receipts, Government payments, value of changes in inventories, other
farm related cash income, and nonmoney income produced by farms including imputed rent of

operator residences.

Crop receipts include proceeds received from commodities placed under the Commodity

Credit Corporation loans.
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“Includes only Government payments made directly to farmers.

Note: Data for 2012 are forecasts.

Source: Department of Agriculture.

3 Physical changes in beginning and ending year inventories of crop and livestock commodities
valued at weighted average market prices during the period.
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