Sources and Uses of Funds, Nonfarm Nonfinancial Corporate Business

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Sources Uses
External (Net increase in liabilities)
Funds raised in markets Discrepancy
i . Increase | (sources
Period Total Internal ! Credit market instruments Total eg(azlr:g!- in less
Total Net 2 P financial uses)
Total Other tures
net new Securii Loans assets
funds equity Total ecuréles and
raised issues ota ?n short-term
mortgages paper
2004 ... 1,780.7 1,166.5 614.2 126.6 -122.7 249.3 1789 704 4876 1,836.8 1,056.6 780.2 -56.2
2005 2,301.0 1,335.4 965.6 300 -3418 3719 296.5 75.4 935.5 21340 1,188.3 945.7 166.9
2006 2,202.4 1,363.1 839.3 -333 -565.7 532.4 360.0 172.4 8725 2,037.0 1,336.3 700.7 165.5
2007 2,633.6 1,352.5 1,281.1 68.8 —786.8 855.6 460.5 395.2 1,212.3 2,465.7 1,391.1 1,074.6 167.9
2008 1,732.2 1,393.1 339.1 36.9 —334.3 3712 2314 139.8 302.1 754.4 1,358.6 —604.2 977.8
2009 1,186.4 1,434.9 —248.5 —209.3 —62.1 1471 320.8 -467.9 -394 1,311.7 1,009.3 3024 —125.4
2010 2,159.6 1,671.8 487.8 —-73.1 2714 204.4 353.7 —-149.4 560.8 1,872.1 1,238.9 633.2 287.4
2011 2,684.3 1,790.0 894.3 52.7 —472.2 524.9 362.4 1625 841.7 1,831.3 1,337.2 494.1 853.0
2012 2,524.8 1,850.3 674.5 2444 -399.5 643.9 585.3 58.6 430.0 24145 1,504.1 910.4 110.3
. 2,719.9 1,938.8 781.1 398.7 —383.7 782.5 677.2 105.2 382.5 2,621.4 1,575.6 1,045.8 98.6
2011: 2,476.9 1,685.0 791.9 1415 —3249 466.4 380.1 86.4 650.4 1,608.6 1,261.5 3471 868.3
2,644.0 1,799.3 844.7 126.8 -510.1 636.9 4121 224.8 717.9 1,746.8 1,323.6 423.2 897.2
2,704.4 1,824.1 880.3 -148.8 —616.6 467.8 289.0 178.9 1,029.1 19152 1,315.4 599.8 789.1
29120 1,851.5 1,060.5 91.2 —437.4 528.6 368.7 159.8 969.3 2,054.6 1,448.5 606.1 857.4
2012 25763 | 18306 7457 2158|2913 507.1 512.1 50 5300 | 24552| 15005 954.7 1212
24711 1,865.1 606.0 22.8 -507.8 530.7 432.8 97.9 583.1 24188 1,493.0 925.8 52.3
2,585.9 1,840.3 745.6 148.8 —395.4 544.2 566.7 -225 596.8 2,486.3 1,527.9 958.4 99.6
2,465.7 1,865.2 600.5 590.3 —403.4 993.7 829.5 164.2 10.3 22977 1,495.1 802.6 168.0
2013: 2,548.3 1,872.8 6755 3678 —256.2 6239 560.6 63.4 307.6 2,460.2 1,496.3 963.9 88.1
2,594.9 1,934.9 660.0 398.1 —421.4 819.5 619.1 200.4 261.9 24744 1,545.9 9285 1205
2,797.4 1,916.2 881.2 478.0 —449.9 927.9 771.2 150.8 403.2 2,882.3 1,609.4 1,272.9 —85.0
29393 2,0315 907.8 3511 —407.5 758.5 752.1 6.5 556.8 2,668.7 1,650.6 1,018.1 270.7

T Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-

sumption allowance (consumption of fixed capital plus capital consumption adjustment), foreign

earnings retained abroad, inventory valuation adjustment, and net capital transfers.
Includes trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-
ment in the U.S., pension fund contributions payable, and other).

Consumer Credit

[Billions of dollars; seasonally adjusted]

Source: Board of Governors of the Federal Reserve System.

3 Nonresidential fixed investment plus residential fixed investment, inventory change with inven-
tory valuation adjustment, and nonproduced nonfinancial assets.

Consumer credit outstanding (end of period) Net change in consumer credit outstanding '
Period
Total Revolving Nonrevolving 2 Total Revolving Nonrevolving 2
2004: 2,192.2 799.6 1,392.7 114.8 31.3 83.6
2005: 2,290.9 829.5 1,461.4 98.7 29.9 68.7
2006: 2,462.8 9249 1,637.9 171.9 95.4 76.5
2007: 2,616.6 1,002.9 1,613.6 153.8 78.0 75.7
2008: 2,651.4 1,005.2 1,646.2 34.8 2.3 32.6
2009: 2,553.5 917.2 1,636.3 -97.9 -88.0 -99
2010: 2,648.1 840.7 1,807.4 94.6 -76.5 1711
2011: 2,757.0 842.5 19145 108.9 1.8 1071
2012: 2,924.3 845.8 2,078.5 167.3 33 164.0
2013: 3,099.2 856.8 22424 174.9 11.0 163.9
2013: 2,963.5 850.0 21134 23.0 1.4 215
2,969.5 849.1 21204 6.0 -9 7.0
2,980.1 849.2 2,130.8 10.6 Al 104
2,998.4 855.3 2,143.1 18.3 6.1 12.3
3,012.3 851.6 2,160.6 139 =3.7 175
3,025.4 851.9 21735 13.1 3 12.9
3,041.2 853.3 2,187.9 15.8 1.4 14.4
3,057.1 852.4 2,204.6 15.9 -9 16.7
3,074.0 856.1 22179 16.9 37 133
3,081.2 851.9 2,229.3 7.2 4.2 1.4
3,099.2 856.8 2,242.4 18.0 49 131
2014: Jan'. 3,113.0 856.6 2,256.4 13.8 -2 14.0
FEDP oo 31295 854.2 2,275.3 16.5 2.4 18.9
T Change based on data in billions of dollars as shown here. For year-end data, change from Note: Data include student loans extended by the Federal Government and by SLM Holding
preceding year-end; for monthly data, change from preceding month. Corporation.
2 _Includes automob_ile loans and all other \oansvnot included in revolving credit, such as loans for Source: Board of Governors of the Federal Reserve System.
mobile homes, education, boats, trailers, or vacations. These loans may be secured or unsecured.
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