Sources and Uses of Funds, Nonfarm Nonfinancial Corporate Business

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Sources Uses
External (Net increase in liabilities)
Funds raised in markets Discrepancy
i . Increase | (sources
Period Total Internal ! Credit market instruments Total eg(azlr:g!- in less
Total Net 2 P financial uses)
Total Other tures
net new Securi Loans assets
funds equity Total ecuréles and
raised issues ota an short-term
mortgages
paper
2004 ... 1,780.6 1,166.5 614.1 50.1 -934 1435 73.2 704 468.0 1,838.7 1,059.6 779.1 -58.0
2005 2,300.8 1,335.4 965.4 -33.3 —-300.2 266.9 191.7 75.3 899.9 2.136.2 1,191.7 9445 164.6
2006 2,202.2 1,363.1 839.1 —-108.7 —496.9 388.2 215.8 1723 755.9 2,037.4 1,337.3 700.1 164.8
2007 2,633.4 1,352.5 1,280.9 —61.5 -713.0 651.5 256.4 395.1 1,130.4 2,467.2 1,394.4 1,072.8 166.3
2008 1,732.0 1,393.1 3389 —57.4 —-319.6 262.2 1224 139.9 206.7 751.2 1,360.0 —608.8 980.8
2009 1,185.0 1,433.7 —248.7 4111 —52.5 -358.6 109.3 -467.9 57.7 1,320.6 1,020.8 299.8 —-135.6
2010 2,164.3 1,676.7 487.6 —326.0 —255.1 —-70.9 82.0 -153.0 656.6 1,868.1 1,235.4 632.7 296.1
2011 26228 1,728.5 894.3 —-196.3 —456.7 260.4 97.9 1625 897.9 1,825.3 1,331.9 4934 7975
2012 2,957.6 1,761.0 1,196.6 455 —359.5 405.0 344.2 60.7 981.0 2,164.9 1,478.0 686.9 792.6
2013 2,948.8 1,804.6 11442 58.2 -373.3 431.6 3171 1144 878.9 2,457.8 1,525.8 932.0 490.9
2012: 2,839.3 1,777 1,067.6 1208 2427 363.6 356.2 74 798.1 2,055.6 1,467.2 588.4 783.7
3,000.9 1,810.1 1,190.8 -163.3 -480.9 3175 2277 89.8 1,175.9 2,355.0 1,494.3 860.7 646.0
3,092.7 1,767.7 1,325.0 42 -348.9 353.1 378.6 -25.6 1172.7 2,205.9 1,497.0 708.9 886.8
2,897.1 1,694.3 1,202.8 220.3 —365.5 585.8 414.3 1716 777.3 2,043.1 1,453.5 589.6 854.0
2013: 29442 | 17665| 11777 167.1|  -2193 386.4 3107 757 8750 | 25334| 14359| 10975 4107
2,830.1 1,802.9 1,027.2 42 -376.1 380.4 194.8 185.5 7985 2,380.9 1,500.3 880.6 4491
3,070.4 1,804.2 1,266.2 2124 —415.0 627.4 4859 141.4 850.8 2,394.2 1,582.7 811.5 676.2
2,950.3 1,844.6 1,105.7 -150.9 —483.0 3320 271.2 547 991.3 25225 1,584.2 938.3 4278
2014 | 22493 | 16505 598.8 682 5179 586.1 3188 267.4 9797 | 20124| 15976 4148 237.0
2,923.0 1,756.9 1,166.1 90.5 —353.4 4439 262.0 182.0 842.1 27174 1,657.5 1,059.9 205.6

T Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-
sumption allowance (consumption of fixed capital plus capital consumption adjustment), foreign

earnings retained abroad, inventory valuation adjustment, and net capital transfers.
ZIncludes trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-
ment in the U.S., pension fund contributions payable, and other).

Consumer Credit

[Billions of dollars; seasonally adjusted]

Source: Board of Governors of the Federal Reserve System.

3 Nonresidential fixed investment plus residential fixed investment, inventory change with inven-
tory valuation adjustment, and nonproduced nonfinancial assets.

Consumer credit outstanding (end of period) Net change in consumer credit outstanding '
Period
Total Revolving Nonrevolving 2 Total Revolving Nonrevolving 2
2004: 2,192.2 799.6 1,392.7 114.8 31.3 83.6
2005: 2,290.9 829.5 1,461.4 98.7 29.9 68.7
2006: 2,461.9 924.4 1,637.5 171.0 94.9 76.1
2007: 2,615.7 1,002.4 1,613.3 153.8 78.0 758
2008: 2,650.6 1,004.7 1,645.9 34.9 2.3 32.6
2009: 2,552.8 916.8 1,636.1 -97.8 -87.9 -9.8
2010: 2,647.4 840.0 1,807.4 94.6 -76.8 171.3
2011: 2,755.9 8417 19142 108.5 1.7 106.8
2012: 2,923.6 846.7 2,076. 167.7 5.0 162.7
2013: 3,097.9 857.6 2,2403 1743 10.9 163.4
2013: 3,073.7 856.1 2.217.6 17.0 28 142
3,082.1 853.4 2,228.7 8.4 2. 1.1
3,097.9 857.6 2,2403 15.8 42 116
2014 3,113.9 860.2 2,253.7 16.0 26 134
31294 859.3 2,270.1 15.5 -9 16.4
3,1493 861.5 2,287.8 19.9 22 171
3,175.2 871.0 2,304.2 25.9 9.5 16.4
3,194.9 8733 2,321.6 19.7 2.3 174
3.214.2 875.1 2,339.1 19.3 1.8 175
3,236.6 880.5 2,356.2 224 5.4 17.1
3,250.2 880.2 2,370.0 13.6 -3 138
3,265.7 881.6 2,384.0 155 14 14.0
3.278.9 882.6 2,396.3 13.2 1.0 12.3
T Change based on data in billions of dollars as shown here. For year-end data, change from Note: Data include student loans extended by the Federal Government and by SLM Holding
preceding year-end; for monthly data, change from preceding month. Corporation.
2 _Includes automob_ile loans and all other \oansvnot included in revolving credit, such as loans for Source: Board of Governors of the Federal Reserve System.
mobile homes, education, boats, trailers, or vacations. These loans may be secured or unsecured.
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