Sources and Uses of Funds, Nonfarm Nonfinancial Corporate Business

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Sources Uses
External (Net increase in liabilities)
Funds raised in markets Di{screpancy
i . Increase sources
Period Total Internal ! Credit market instruments Total eigzlr:g!- in less
T Total Net 2 financial uses)
otal Other tures
net new Securities Loans assets
funds equity Total d and
raised issues ota ?n short-term
mortgages paper

2005 ... 2,300.8 1,335.4 965.4 -33.3 —-300.2 266.9 191.7 75.3 899.9 2.136.2 1,191.7 9445 164.6
20067 .. 22022 1,363.1 839.1 —-108.6 —496.9 388.3 215.9 172.3 755.8 2,037.4 1,337.3 700.1 164.8
2007 2,633.4 1,352.5 1,280.9 —60.5 —713.0 652.5 257.5 395.1 1,129.3 2,467.2 1,394.4 1,072.8 166.3
2008 .. 1,732.0 1,393.1 3389 -575 -319.6 262.1 122.4 139.9 206.8 7512 1,360.0 -608.8 980.8
20097 .. 1,185.0 1,433.7 —248.7 4111 —52.5 -358.6 109.3 —467.9 57.7 1,320.6 1,020.8 299.8 —135.6
20107 .. 2,164.3 1,676.7 487.6 —326.0 —255.1 —-70.9 82.1 -153.0 656.5 1,868.1 1,235.4 632.7 296.1
20117 26228 1,728.5 894.3 —-197.6 —456.7 259.2 96.7 1625 899.2 1,825.3 1,331.9 4934 7975
20127 2,746.1 1,761.0 985.1 442 —359.5 403.7 343.0 60.7 770.8 1,984.2 1,478.0 506.2 761.9
20137 .. 2,923.7 1,804.6 1,119.1 54.0 =372.7 426.7 312.3 1145 858.0 2,423.7 1,525.8 897.9 499.9
2014 P 2,658.6 1,756.8 901.8 26.2 —422.9 449.0 297.5 1515 781.6 2,360.3 1,684.3 676.0 298.3
2012: 1" . 2,635.8 1,777 864.1 118.3 2427 361.0 3536 74 597.2 1,882.2 1,467.2 415.0 753.6
" 2,793.6 1,810.1 983.5 -162.6 —480.9 318.3 2285 89.8 967.8 2,174.4 1,494.3 680.1 619.2
Inr 2,874.2 1,767.7 1,106.5 2.0 -348.9 350.9 376.4 -25.6 956.4 2,015.5 1,497.0 518.5 858.7
vr 2,680.5 1,694.3 986.2 219.2 —365.5 584.7 4131 1716 561.9 1,864.5 1,453.5 411.0 816.0
2013: 1" 2,934.0 1,766.5 1,167.5 162.7 -219.3 382.1 306.4 75.7 869.1 25194 1,435.9 1,083.5 4145
. 28155 1,802.9 1,012.6 25 —-375.1 3775 192.0 185.5 785.6 2,368.4 1,500.3 868.1 4471
I 3,0447 1,804.2 1,240.5 211.9 —414.1 626.0 484.5 141.4 825.5 2,3409 1,582.7 758.2 703.8
vr 2,900.4 1,844.6 1,055.8 -161.0 —482.2 3212 266.1 55.0 951.5 2,466.0 1,584.2 881.8 434.4
2014: 17 . 2,253.3 1,650.4 602.9 39.8 —527.5 567.4 293.8 273.6 1,012.1 19754 1,597.6 377.8 278.0
I, 29127 1,762.2 1,150.5 18.8 —275.3 294.2 235.2 59.0 873.4 2,687.9 1,663.2 1,024.7 224.8
I 28139 1,832.0 981.9 —-84.2 —460.8 376.6 244.9 131.6 809.1 22747 1,710.7 564.0 539.2
VP .. 2,654.4 1,782.6 871.8 130.2 —4279 558.0 4159 142.0 4318 2,503.1 1,765.6 737.5 151.4

T Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-

sumption allowance (consumption of fixed capital plus capital consumption adjustment), foreign

earnings retained abroad, inventory valuation adjustment, and net capital transfers.
Includes trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-
ment in the U.S., pension fund contributions payable, and other).

Consumer Credit

[Billions of dollars; seasonally adjusted]

Source: Board of Governors of the Federal Reserve System.

3 Nonresidential fixed investment plus residential fixed investment, inventory change with inven-
tory valuation adjustment, and nonproduced nonfinancial assets.

Consumer credit outstanding (end of period) Net change in consumer credit outstanding '
Period
Total Revolving Nonrevolving 2 Total Revolving Nonrevolving 2
2005: 2,290.9 829.5 1,461.4 98.7 29.9 68.7
2006: 2,461.9 924.4 1,537.5 171.0 94.9 76.1
2007: 2,615.7 1,002.4 1,613.3 153.8 78.0 75.8
2008: 2,650.6 1,004.7 1,645.9 34.9 23 326
2009: 2,552.8 916.8 1,636.1 -97.8 -87.9 -9.8
2010: 2,647.4 840.0 1,807.4 94.6 -76.8 171.3
2011: 2,755.9 841.7 19142 108.5 1.7 106.8
2012: 2,923.6 846.7 2,076.9 167.7 5.0 162.7
2013: 3,097.9 857.6 2,240. 174.3 10.9 163.4
2014: 3,316.3 889.0 24273 2184 314 187.0
2014 3,113.9 860.2 2,253.7 16.0 26 134
31294 859.3 2,270.1 15.5 -9 16.4
3,148.6 861.5 2,287.0 19.2 22 16.9
3,175.3 870.9 2,304.3 26.7 94 17.3
3,194.9 8733 2,321.6 19.6 24 173
32134 875.1 2,338.3 18.5 1.8 16.7
3,237.0 880.4 2,356.6 23.6 5.3 183
3,250.8 880.0 2,370.8 138 -4 142
3,267.6 881.6 2,386.0 16.8 1.6 15.2
3,284.0 883.4 2,400.6 16.4 18 14.6
3,298.5 882.8 2,415.6 14.5 -6 15.0
3,316.3 889.0 24273 17.8 6.2 1.7
2015: 3,327.9 887.9 2,440.0 11.6 -1.1 127
T Change based on data in billions of dollars as shown here. For year-end data, change from Note: Data include student loans extended by the Federal Government and by SLM Holding
preceding year-end; for monthly data, change from preceding month. Corporation.
2 _Includes automob_ile loans and all other \oansvnot included in revolving credit, such as loans for Source: Board of Governors of the Federal Reserve System.
mobile homes, education, boats, trailers, or vacations. These loans may be secured or unsecured.
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