Corporate Profits

In the first quarter of 2015, according to revised estimates, corporate profits before tax rose $78.9 billion (annual rate)

and profits after tax rose $53.7 billion.
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[Billions of dollars; quarterly data at seasonally adjusted annual rates]
Profits (before tax) with inventory valuation adjustment Profits after tax
Domestic industries Profits Taoxﬁs Inventory
Period . before Undistrib- | valuation
Total 2 Nonfinancial tax corporate Total ~Net uted adjustment
. . income dividends .
Total Financial 2 | Manufac- o ; profits
Total turing Utilities | Wholesale | Retail
2005 .. 621.2 1,382.1 409.7 972.4 277.7 30.8 96.2 1217 1,653.3 412.4 1,240.9 580.5 660.4 -32.1
2006 .. 8157 1,559.6 4151 1,144.4 3497 55.1 105.9 1325] 18514 4734 1,378 726.0 652.1 -357
2007 .. 7089 | 11,3555 3015 1,054.0 3219 495 103.2 119.0] 17484 4455 | 1,302.9 8189 484.0 -395
2008 .. 3455 938.8 95.4 843.4 2406 30.1 90.6 80.3| 13824 309.1 1,0733 808.6 264.7 -37.0
2009 .. 4792 11220 3629 759.2 1714 238 89.3 108.7 14726 269.4| 11,2031 574.6 628.5 6.7
2010 .. ,799.7 1,404.5 406.3 998.2 287.6 30.3 102.4 118.6 1,840.7 370.6 1,470.1 564.0 906.2 -41.0
2011 .. ,738.5 1,316.6 375.9 940.7 298.1 9.8 94.4 1143 1,806.8 379.1 1,427.7 703.7 724.0 —68.3
2012 .. 1266 | 17248 4889 | 11,2359 404.2 12.9 136.6 157.21  2,136.1 454.8 | 1,681.3 857.1 824.2 -95
2013 .. ,238.7 1,835.6 5335 | 11,3021 402.4 209 154.5 1712 272353 4743 | 17611 959.6 8015 33
2014 .. 4195 2,025.4 511.0 15145 4971 475 165.5 178.3 2,419. 592.6 1,827.3 905.1 9222 -5
2012: 1. 2,0886 | 1,680.1 4688 | 1,211.3 402.7 21.0 1236 1532 21209 451.3 | 1,669.7 774.9 894.8 -323
Il 2,130.7 1,725.8 470.7 1,255.1 419.8 11.6 142.1 155.8( 21194 4735 16459 803.7 8422 1.3
1l 21418 1,750.4 524.4 1,226.0 392.6 121 134.4 149.2 2,155.7 440.6 1,715.1 817.3 897.8 -139
V.. 21453 | 17429 4916 12512 4015 6.9 146.4 1708 21484 4538 | 1,6946| 11,0327 662.0 -3.1
2013: 1. 1,781.2 5049 | 12763 388.4 6.8 158.1 166.2| 2,169.0 4749 1,694 8355 858.6 -17
Il 1,841.9 525.5 1,316.4 383.7 31.1 157.1 179.1 2,219.8 459.2 1,760.7 1,098.7 661.9 15.2
Il 1,864.2 554.1 1,310.1 3923 30.0 154.8 17541 22709 4675 1,803.4 9117 891.7 28
V... 1,855.1 549.4 1,305.7 4454 15.8 1479 164.2 2,281.6 4954 1,786.1 992.3 793.8 -3.0
2014: 1. 1,875.1 4808 | 11,3942 4325 423 152.0 168.1 2,297.2 562.3| 11,7349 902.8 832.1 246
Il 2,0435 5145| 15289 504.4 50.4 157.6 176.7 ]  2,450.1 608.0| 18422 902.3 939.9 -127
I 2,090.7 530.7 1,560.0 523.7 54.5 174.4 175.8 24971 602.5 1,894.6 898.4 996.2 40
V... 2,092.5 517.7 1,574.7 527.9 429 178.1 192.6 2,435.3 597.7 1,837.5 917.0 920.5 315
2015: 17 22295 5366 | 11,6929 594.5 54.1 175.2 2049| 25142 6230| 18912 9228 968.4 60.5

1See p. 4 for profits with inventory valuation and capital consumption adjustments.
2 Includes rest of the world, not shown separately.
3 Includes industries not shown separately.

Note: Data by industry are based on the North American Industry Classification System (NAICS).

Source: Department of Commerce (Bureau of Economic Analysis).
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