Real Farm Income

According to the preliminary forecast for 2015, gross farm income in chained (2009) dollars is forecast to be $404.5
billion and net farm income to be $67.0 billion.
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[Billions of chained (2009) dollars]
Income of farm operators from farming '
Gross farm income
Year Value of agricultural sector production Di Production Net
Irect expenses _farm
Total 23 ) ; Farm-related Government income
Total Crops # Livestock income payments
1992 2839 271.0 126.1 1234 215 13.0 212.9 71.0
1993 2835 265.0 114.3 1272 235 18.5 218.9 64.6
199 2926 282.0 136.1 1215 244 10.7 2214 n2
1995 279.6 270.0 127.2 116.4 26.4 9.7 226.9 52.8
1996 307.2 297.6 150.7 119.9 27.0 96 2304 76.8
1997 304.8 295.2 144.1 1233 27.8 96 239.1 65.7
1998 294.7 279.0 129.4 119.3 303 15.7 235.0 59.7
1999 2934 266.6 115.9 1189 31.8 26.9 2339 59.6
2000 295.1 266.8 116.0 121.0 29.8 284 2332 61.9
2001 298.4 2716 1135 127.0 311 26.8 232.8 65.5
2002 2711 256.5 115.1 109.9 315 14.6 2251 46.0
2003 2983 2792 125.2 1211 33.0 19.1 2280 703
2004 3309 3163 140.4 139.4 36.5 14.6 2328 98.1
2005 3245 298.0 124.3 1375 36.1 26.5 2389 85.6
2006 306.0 289.4 125.2 125.9 383 16.7 2455 60.6
2007 348.8 336.6 155.2 1422 392 12.2 276.9 71.9
2008 376.3 363.9 180.8 1409 423 12.3 296.3 80.0
2009 3395 3274 166.9 117.8 427 12.2 283.0 56.6
2010 358.3 346.1 168.9 138.2 39.0 12.2 284.0 74.3
201 4126 4025 197.4 158.2 47.0 10.1 3025 110.1
2012 4231 413.0 2079 159.2 459 10.1 32556 97.5
2013 4506 4403 2189 170.6 50.8 10.3 3298 120.8
2014 4395 429.6 189.0 193.8 46.7 99 339.8 99.7
2015 404.5 3932 164.8 182.5 459 1.3 3374 67.0

" The GDP chain-type price index is used to convert the current-dollar statistics to 2009=100 equivalents.

2 Crop receipts include proceeds received from commodities placed under Commodity Credit Corporation loans.
3 The value of production equates to the sum of cash receipts, home consumption, and the value of the change in inventories.
“Includes income from forest products sold, the gross imputed rental value of farm dwellings, machine hire and custom work, and other sources of farm income such as commodity insurance

indemnities.

Note: Data for 2014 and 2015 are forecasts.
Source: Department of Agriculture (Economic Research Service).
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