Corporate Profits

In the third quarter of 2015, according to current estimates, corporate profits before tax fell $67.7 billion (annual rate)
and profits after tax fell $60.8 billion.

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

g'ggg SEASONALLY ADJUSTED ANNUAL RATES g'ggg
2,400 ] 240
2,300 T 2,300
2,200 — 2,200
219 PROFITS BEFORE TAX l/\/\’ 2,100
2,000 / 2,000
1,900 /E_\ 1,900
1800 2N N~ 7 " 4 #A—11,800
\—-\ /1 A N P
1,700 \ oSN 7 1,700
1,600 \’\ // N 1,600
1,500 — 4 1,500
1,400 \ / y == A = 1,400
4 EREN \ / 7 N7 /
1,300 S z 1,300
1200 S __\ 7/ 7 PROFITS AFTER TAX s
’ \ 7 ’
1,100 \\\ - 11100
1,000 IRWil S 1,000
900 \ V / o~ ~ Py R4 \\‘ 900
\ 7 ™ P oS y TS
800 v 7 : N~ 800
700 i / Mo AN 700
TN 7 V| v
600 S 7 UNDISTRIBUTED PROFITS — | ©
500 ==~ S 7 — = = 500
400 = > ’ D Admk—— 400
\ / o —.
300 T T N>~ 300
200 P TAXES ON 200
\ CORPORATE INCOME
100 ] 100
0 ¥ 0
v
-100 -100
00l 1 1 L1 L1 L1 L1 I L1 L1 I L 11 | 200
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

SOURCE: DEPARTMENT OF COMMERCE
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[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Profits (before tax) with inventory valuation adjustment ! Profits after tax

Domestic industries Profits Taoxﬁs Inventory

Period . before Undistrib- | valuation

Total 2 Noninancial tax | COMPOIE | popy Nt uted | adjustment

. . income dividends .
Total Financial 2 | Manufac- o ; profits
Total turing Utilities | Wholesale | Retail

2005 .. 1,621.2 1,382.1 409.7 972.4 2717 30.8 96.2 121.7 1,653.3 4124 1,240.9 580.5 660.4 =321
2006 .. 1,815.7 1,559.6 415.1 1,144.4 3497 55.1 105.9 1325] 18514 4734 1,378 726.0 652.1 -357
2007 .. 1,7089 | 13555 3015| 1,054.0 3219 49.5 103.2 119.0] 17484 4455 | 1,302.9 818.9 484.0 -395
2008 .. 1,345.5 938.8 95.4 843.4 2406 30.1 90.6 80.3| 13824 309.1 1,0733 808.6 264.7 -37.0
2009 .. 14792 11220 3629 759.2 1714 238 89.3 108.7 1,472.6 269.4| 11,2031 574.6 628.5 6.7
2010.. 1,799.7 1,404.5 406.3 998.2 2816 30.3 102.4 118.6 1,840.7 370.6 1,470.1 564.0 906.2 -41.0
2011 .. 1,738.5 1,316.6 3759 940.7 298.1 9.8 94.4 114.3 1,806.8 379.1 1,421.7 703.7 724.0 —68.3
2012 .. 2,116.6 | 1,706.3 4790 | 1,2272 3957 12.5 135.3 154.1 2,130.8 4476 | 16832 859.4 823.8 142
2013 .. 21649 1,750.1 4236 | 13264 426.4 26.4 145.5 15941  2,161.6 468.9 | 1,692.7 924.0 768.7 32
2014 .. 2,204. 1,786.6 4234 13632 439.8 217 147.7 1584 22078 5139| 11,6939 860.0 833.9 -29
2015 s . . . 888.6 | crvvveverer | e
2013: 1. 21215 1,736.0 4286 | 11,3074 407.6 19.0 151.2 158.3 ] 2,136.6 4549 | 16817 814.2 867.5 9.1
Il 21725 1,761.1 416.5 1,344.6 418.7 33.1 1477 167.5 2,149.4 461.3 1,688.2 1,065.2 623.0 23.0
I 21675 17410 4198 | 13212 420.2 305 144.6 1638 2,163.6 4756 | 1,687.9 870.1 817.9 39
V... 2,192.0 1,762.2 429.6 1,332.5 459.0 23.1 138.6 148.0 2,197.0 483.8 1,713.2 946.7 766.4 4.9
2014: 1. 2,0544 | 16399 3798| 11,2601 380.4 389 125.7 1425] 21112 497.3 | 16139 857.3 756.7 -56.9
Il 2,203.7 1,795.0 4417 1,353.3 454.7 32.0 134.5 154.7 22276 5274 1,700.2 857.1 843.1 —24.0
Il 2,295.0 1,867.9 4473 1,420.7 458.0 23.1 170.1 157.7 2,279.5 518.4 1,761.1 853.6 907.5 15.5
V... 2,266.3 1,843.6 424.9 1,418.7 466.1 16.9 160.5 178.8 2,212.8 5123 1,700.5 872.2 828.3 53.5
2015: 1. 23515 19578 4219 1536.0 534.6 249 169.1 18941 2252.3 5178| 17345 8785 856.0 99.2
Il 24142 2,009.1 456.2 1,553.0 537.0 28.4 163.5 175.1 2,393.7 549.0 1,844.6 879.6 965.0 20.5
Il 2,382.5 2,000.4 458.6 1,541.8 5329 132 168.2 180.6 2,326.0 5422 1,783.8 905.7 878.2 56.5

V.. . . . . 8906 | coovveveecrne | e

1'See p. 4 for profits with inventory valuation and capital consumption adjustments.
2 Includes rest of the world, not shown separately.
3 Includes industries not shown separately.

Note: Data by industry are based on the North American Industry Classification System (NAICS).
Source: Department of Commerce (Bureau of Economic Analysis).
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