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Business Sales and Inventories—Manufacturing and Trade

[Millions of dollars, except ratios; seasonally adjusted, except as noted]

Period

Manufacturing and trade 1 Wholesale Retail
Retail and food 
services sales 2

Sales 2 Inventories 3 Inventory/sales 
ratio 4 Sales 2 Inventories 3 Inventory/sales 

ratio 4 Sales 2 Inventories 3 Inventory/sales 
ratio 4

2006 ��������������������� 1,069,032 1,407,550 1.28 328,438 399,056 1.17 322,631 486,253 1.49 357,863
2007 ��������������������� 1,128,176 1,486,039 1.28 351,956 424,640 1.17 332,932 500,341 1.49 369,978
2008 ��������������������� 1,160,786 1,464,379 1.31 377,078 445,208 1.20 327,959 476,899 1.52 365,982
2009 ��������������������� 988,963 1,329,577 1.38 319,236 397,020 1.28 301,079 428,900 1.47 338,747
2010 ��������������������� 1,089,143 1,447,968 1.27 361,634 441,058 1.14 318,237 454,246 1.39 357,149
2011 ��������������������� 1,206,723 1,561,441 1.26 407,217 485,328 1.15 341,849 470,144 1.35 383,131
2012 ��������������������� 1,267,248 1,649,980 1.27 434,002 520,341 1.17 358,519 504,651 1.37 402,199
2013 ��������������������� 1,302,966 1,714,804 1.29 447,237 541,205 1.18 371,584 542,192 1.41 416,770
2014 ��������������������� 1,339,701 1,777,829 1.31 463,265 576,240 1.21 386,362 558,626 1.43 434,295
2015 ��������������������� 1,303,996 1,801,193 1.38 443,332 587,178 1.32 392,359 587,971 1.46 444,170
2015:  Apr r ���������� 1,307,558 1,789,893 1.37 445,831 582,432 1.31 388,905 567,742 1.46 440,355
           May r ��������� 1,310,592 1,791,225 1.37 446,419 585,606 1.31 392,798 566,753 1.44 444,319
           June ���������� 1,317,648 1,804,517 1.37 447,899 589,665 1.32 393,222 571,965 1.45 444,890
           July ����������� 1,315,403 1,802,652 1.37 446,811 588,091 1.32 395,666 575,575 1.45 447,559
           Aug ����������� 1,304,133 1,802,092 1.38 441,825 588,696 1.33 394,781 577,448 1.46 446,970
           Sept ���������� 1,304,345 1,807,638 1.39 443,480 590,904 1.33 394,883 583,605 1.48 447,207
           Oct ������������ 1,301,006 1,803,740 1.39 443,578 589,595 1.33 394,545 583,697 1.48 447,066
           Nov ����������� 1,296,965 1,800,901 1.39 438,064 588,101 1.34 395,480 585,290 1.48 448,454
           Dec ������������ 1,289,639 1,801,193 1.40 436,605 587,178 1.34 396,723 587,971 1.48 450,448
2016:  Jan ������������ 1,279,099 1,800,048 1.41 428,448 586,160 1.37 394,878 589,791 1.49 448,041
           Feb ������������ 1,275,814 1,798,344 1.41 427,568 582,888 1.36 395,126 593,701 1.50 449,294
           Mar r ��������� 1,278,267 1,804,490 1.41 429,952 584,254 1.36 393,775 598,925 1.52 447,907
           Apr p ���������� 1,289,693 1,806,771 1.40 434,170 587,901 1.35 r 399,195 598,415 1.50 r 453,601
           May p �������� ������������������������ ������������������������ ������������������������ ������������������������ ������������������������ ������������������������ 400,787 ������������������������ ������������������������ 455,644

1 See page 21 for manufacturing.
2 Annual data are averages of monthly not seasonally adjusted figures; monthly data are seasonally adjusted totals for month.
3 Seasonally adjusted, end of period.
4 Annual data are averages of seasonally adjusted monthly ratios.

Source: Department of Commerce (Bureau of the Census).
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COUNCIL OF ECONOMIC ADVISERS

In April, according to preliminary estimates, manufacturing and trade sales rose 0.9 percent, while inventories rose 
$2.3 billion. According to advance estimates, retail sales rose 0.4 percent in May. Retail and food services sales rose 
0.5 percent.
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