Corporate Profits

In the first quarter of 2016, according to revised estimates, corporate profits before tax rose $59.4 billion (annual rate)
and profits after tax rose $54.9 billion.
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COUNCIL OF ECONOMIC ADVISERS

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Profits (before tax) with inventory valuation adjustment ! Profits after tax

Domestic industries Profits Taoxﬁs Inventory

Period L before Undistrib- | valuation
Total 2 Noninancial tax | COMPOIE | popy Nt uted | adjustment

. . income dividends .
Total Financial 2 | Manufac- o ; profits
Total turing Utilities | Wholesale | Retail

2006 .. 1,815.7 1,559.6 41511 11444 349.7 55.1 105.9 1325 1,851.4 4734 1,378.1 726.0 652.1 -35.7
2007 .. 1,708.9 1,355.5 3015 1,054.0 3219 49.5 103.2 119.0 1,748.4 4455 1,302.9 818.9 484.0 -395
2008 .. 1,345.5 938.8 95.4 843.4 2406 30.1 90.6 80.3 1,382.4 309.1 1,073.3 808.6 264.7 -37.0
2009 .. 1,479.2 1,122.0 3629 759.2 1714 238 89.3 108.7 1,472.6 269.4 1,203.1 574.6 628.5 6.7
2010 .. 1,799.7 1,404.5 406.3 998.2 287.6 30.3 102.4 118.6 1,840.7 3706 1,470.1 564.0 906.2 -41.0
2011 .. 1,738.5 1,316.6 375.9 940.7 298.1 9.8 94.4 114.3 1,806.8 379.1 1,427.7 703.7 724.0 —68.3
2012 .. 2,116.6 1,706.3 479.0 1,227.2 395.7 12.5 1353 154.1 2,130.8 4476 1,683.2 859.4 823.8 -14.2
2013 .. 2,164.9 1,750.1 423.6 1,326.4 426.4 26.4 145.5 15941 2,161.6 468.9 1,692.7 924.0 768.7 32
2014 .. 2,204.9 1,786.6 4234 1,363.2 439.8 217 147.7 1584 2,207.8 513.9 1,693.9 860.0 833.9 -29
2015 .. 2,341.9 1,952.8 442.8 1,510.0 499.5 19.0 170.1 181.1 2,280.4 529.7 1,750.6 888.6 862.1 615
2013: 1. 21215 1,736.0 428.6 1,307.4 407.6 19.0 151.2 1583 2,136.6 454.9 1,681.7 814.2 867.5 9.1
Il 21725 1,761.1 416.5 1,344.6 418.7 331 147.7 167.5( 21494 461.3 1,688.2 1,065.2 623.0 230
Il 2,167.5 1,741.0 419.8 1,321.2 420.2 305 144.6 1638 2,163.6 475.6 1,687.9 870.1 817.9 39
V.. 2,192.0 1,762.2 429.6 1,332.5 459.0 231 138.6 1480 2197.0 483.8 17132 946.7 766.4 49
2014: 1. 2,054.4 1,639.9 3798 1,260.1 380.4 389 125.7 1425] 21112 497.3 1,613.9 857.3 756.7 -56.9
Il 2,203.7 1,795.0 4417 1,353.3 4547 32.0 134.5 154.7 2,227.6 527.4 1,700.2 857.1 843.1 —24.0
1l 2,295.0 1,867.9 4473 1,420.7 458.0 23.1 170.1 157.7 2,279.5 518.4 1,761.1 853.6 907.5 15.5
V... 2,266.3 1,843.6 424.9 1,418.7 466.1 16.9 160.5 178.8 2,212.8 512.3 1,700.5 872.2 828.3 53.5
2015: 1. 2,351.5 1,957.8 4219 1,536.0 534.6 249 169.1 189.4| 2,252.3 517.8 1,7345 8785 856.0 99.2
Il 24142 2,009 456.2 1,553.0 537.0 284 163.5 175.1 2,393.7 549.0 1,844.6 879.6 965.0 205
I 2,382.5 2,000.4 458.6 1,541.8 532.9 13.2 168.2 180.6 2,326.0 542.2 1,783.8 905.7 878.2 56.5
V... 2,219.3 1,843.7 434.6 1,409.1 393.6 95 179.5 179.4 2,149.5 509.9 1,639.6 890.5 749.1 69.7

2016 17 s 2,257.0 1,908.3 423.8 1,484.5 467.9 8.9 178.8 181.1 2,208.9 514.4 1,694.5 898.7 7958 48.1

1See p. 4 for profits with inventory valuation and capital consumption adjustments.
2 Includes rest of the world, not shown separately.
3 Includes industries not shown separately.

Note: Data by industry are based on the North American Industry Classification System (NAICS).

Source: Department of Commerce (Bureau of Economic Analysis).
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