Corporate Profits

In the first quarter of 2016, according to revised estimates, corporate profits before tax rose $79.6 billion (annual rate)
and profits after tax rose $127.1 billion. (Series revised.)

BILLIONS OF DOLLARS

BILLIONS OF DO

2,600
2,500

SEASONALLY ADJUSTED ANNUAL RATES

2,400

2,300

PROFITS BEFORE TAX

2,200
2,100

A

2,000
1,900

1,800
1,700

/

"
S ——

—_———

-

1,600
1,500

PROFITS AFTER TAX

7]
&

\/

1,400
1,300

1,200
1,100

1,000
900

7~

800

700

\ o~

600

500

UNDISTRIBUTED PROFITS

%

N

400

300

200

100

TAXES ON
CORPORATE INCOME

0
-100

-200

2007 2008

SOURCE: DEPARTMENT OF COMMERCE

2009

2010 2011

2012

2013

2014

2015 2016

COUNCIL OF ECONOMIC ADVISERS

LLARS
2,600
2,500

2,400
2,300
2,200
2,100
2,000
1,900
1,800
1,700
1,600
1,500
1,400
1,300
1,200
1,100
1,000
900
800
700
600
500
400
300
200
100

0
-100
—200

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Profits (before tax) with inventory valuation adjustment Profits after tax
Domestic industries Profits Taoxﬁs Inventory
Period . before Undistrib- | valuation
Total 2 Nonfinancial tax C?gggrfée Total div!\tli?nds uted adjustment
Total Financial 2 | Manufac- o ] profits
Total turing Utilities | Wholesale | Retail

1,815.7 1,559.6 41511 11444 349.7 55.1 105.9 1325 1,851.4 4734 1,378.1 726.0 652.1 -35.7

1,708.9 1,355.5 3015 1,054.0 321.9 495 103.2 119.0 1,748.4 4455 1,302.9 818.9 484.0 -39.5

1,345.5 938.8 95.4 843.4 240.6 301 90.6 80.3 1,382.4 309.1 1,073.3 808.6 264.7 -37.0

1,479.2 1,122.0 362.9 759.2 171.4 238 89.3 108.7 1,472.6 269.4 1,203.1 574.6 628.5 6.7

1,799.7 1,404.5 406.3 998.2 287.6 303 102.4 118.6 1,840.7 370.6 1,470.1 564.0 906.2 -41.0

1,738.5 1,316.6 375.9 940.7 298.1 9.8 94.4 114.3 1,806.8 379.1 1,427.7 703.7 724.0 —68.3

2,116.6 1,706.3 479.0 1,227.2 395.7 12.5 1353 154.1 2,130.8 4476 1,683.2 859.4 823.8 -14.2

2,159.4 1,747.6 4294 1,318.2 4296 26.9 1427 1545  2,156.1 467.7 1,688.4 929.4 759.0 33

2,265.9 1,854.9 480.3 1,374.7 449.8 333 146.5 167.8|| 22629 532.7 1,730.1 970.6 759.6 30

20157 ... 21924 1,806.6 493.2 1,313.4 412.7 6.7 150.0 178.7 21376 553.8 1,583. 9714 612.4 54.8
2014: 17 ... 2,136.5 1,722.9 469.2 1,253.7 384.7 40.3 1217 152.2|| 2,190.0 532.2 1,657.8 938.7 719.1 535
2,287.0 1,885.5 515.7 1,369.8 4746 289 139.4 1640 22918 558.4 1,733.3 970.0 763.4 —4.8

2,308.9 1,886.5 446.7 1,439.8 464.4 311 1701 169.2|| 2.286. 528.2 1,758.0 979.8 778.1 22.8

2,331.2 1,924.9 489.4 1,435.4 475.4 33.0 155.1 185.7 2,283.6 512.2 1,771.5 993.8 7716 47.6

2015: 22845 1,895.0 507.9 1,387.1 456.6 24.1 148.3 188.7|| 22031 566.4 1,636.7 989.7 646.9 81.4
2,214.9 1,832.3 504.2 1,328.1 436.4 94 1426 1735 2,208.1 543.8 1,664.3 963.0 701.2 6.8

2,200.5 1,826.0 489.1 1,336.9 447.0 47 150.3 177.3|| 21408 530.0 1,610.8 976.8 634.0 59.7

2,069.8 1,673.3 471.8 1,201.5 310.8 -11.2 158.7 1755 1,998.4 574.9 1,423.4 956.0 467.5 4

2016: 21392 | 17696|  4791| 12905| 3944 4 1539 | 1853| 20780| 5275| 15505| 9633 | 5672 61.2
. . 9574 | oo | e

1'See p. 4 for profits with inventory valuation and capital consumption adjustments.
2 Includes rest of the world, not shown separately.

3 Includes indu

stries not shown separately.

Note: Data by industry are based on the North American Industry Classification System (NAICS).

See Note, p. 1.

Source: Department of Commerce (Bureau of Economic Analysis).
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