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MONEY STOCK, CREDIT, AND FINANCE

TABLE B—69.—Money stock, liguid assets, and debt measures, 1959-97
[Averages of daily figures, except debt; billions of dollars, seasonally adjusted]

M1 M2 M3 L Debt?! Percent change from year or 6
Lo months earlier2
Sum of plus
retail Debt of
currency, M2 plus -
demand MMMF large time domestic
Year denosits balances, denosits nonfinancial
and P savings' | ppPEl> | M3 plus sectors
month checks, and deposits dollars, and other liquid (monthly M1 M3 Debt
other (including institution- assets average of
checkatle MMDAS), only MHE Bdjacent.
BPOSItS | gl time alances levels)
(0CDs) deposits
December:
1959 .. 297.8 299.7 o . 1.6
1960 3124 315.2 0.5 49 5.2 5.1
1961 3355 340.8 3.2 74 8.1 5.9
1962 362.7 3713 1.8 8.1 8.9 6.9
1963 393.2 405.9 3.7 84 9.3 6.7
1964 4247 4424 46 8.0 9.0 7.3
1965 459.2 482.1 47 8.1 9.0 7.1
1966 480.2 505.4 2.5 4.6 48 6.7
1967 524.8 557.9 6.6 93| 104 6.9
1968 566.8 607.2 7.1 8.0 8.8 8.0
1969 587.9 615.9 3.3 3.7 14 73
1970 626.5 677.1 5.1 6.6 9.9 6.7
1971 710.2 776.0 6.5| 134 146 9.4
1972 802.3 886.0 92| 130 142 101
1973 855.5 985.0 5.5 66| 112 109
1974 902.4 1,070.0 43 5.5 8.6 9.1
1975 1,017.0 1,172.0 48| 127 9.5 9.1
1976 1,152.7 1,312.0 6.6 133| 119| 109
1977 1,271.5 1,472.5 81| 103| 122 127
1978 1,368.0 1,646.8 8.2 76 118 | 139
1979 1,475.7 1,806.6 6.8 7.9 9.7 121
1980 1,601.1 1,992.2 6.8 85| 103 9.5
1981 1,756.2 2,240.9 6.8 971 125] 101
1982 1,910.8 2,442.3 8.7 838 9.0 9.9
1983 2,121.7 2,684.8 98| 114 991 119
1984 2,312.2 2,979.8 5.9 87| 11.0| 147
1985 2,497.6 3,198.3 123 8.0 7.3 1 150
1986 2,733.9 3,486.4 16.9 9.5 9.0 125
1987 2,832.7 3,672.5 3.5 3.6 5.3 9.5
1988 2,996.3 39129 5.0 58 6.5 8.9
1989 3,160.9 4,065.9 9 5.5 3.9 11
1990 3,279.5 4,125.9 4.0 38 15 6.6
1991 ,379. 4,180.4 8.7 3.1 13 44
1992 3,434.0 4,190.4 142 16 2 48
1993 3,486.6 4,254 4 10.2 15 15 5.2
1994 ,502.1 43273 18 4 17 49
1995 3,655.0 4,592.5 -19 4.4 6.1 5.3
1996 3,821.8 4,920.5 -4.2 4.6 7.1 5.3
1997p ,019. ,333. -11 5.2 84| ..
1996:Jan 3,669.9 4,620.1 5,720. -4.0 48 5.6 44
Fel 3,685.0 4,652.9 5,73 -4.2 45 5.6 49
3,714.0 4,689.4 5,78 -2.7 5.2 6.2 5.3
3,724.5 4,706.3 5,82 -2.1 5.2 6.2 5.3
3,7254 4,728.9 5,84 -2.8 47 6.6 5.2
3,741.6 4,751.4 5,88 =24 47 6.9 54
3,749.1 4,769.4 5914. 142197 || -2.4 4.3 6.5 5.7
3,759.7 4,781.7 5,942. 142737 | -3.6 4.1 5.8 5.4
3,769.7 4,816.5 5,981. 143221 | -5.8 3.0 5.4 5.0
3,780.1 4,850.2 6,005. 14383.7 || -7.7 3.0 6.1 5.0
,799.8 4,877.6 6,040. 14,4466 | -6.6 4.0 6.3 5.1
3,821.8 4,920.5 6,071.7 14,4966 | -6.2 4.3 7.1 49
1997:Jan 3,836.9 4,943.7 6,087.5 14,5381 | -5.3 47 7.3 45
Fe 3,852.3 4,984.3 6,138.7 =35 49 8.2 45
3,867.9 5,019.0 6,186.5 =33 5.2 8.4 47
3,885.7 5,058.4 6,243.7 -2.8 5.6 8.6 48
3,883.3 5,063.0 6,263.3 -3.2 44 7.6 46
3,896.8 5,080.9 6,287.5 =33 3.9 6.5 43
3,907.1 5121.2 6,318.8 -33 3.7 7.2 44
39413 5,168.2 6,380.1 -2.1 4.6 74 44
3,959.8 5,204.9 6,421.2 -2.7 4.8 74 43
39749 5,237.1 6,444.7 -15 4.6 7.1 43
3,997.8 5,285.0 6,507. 2 5.9 8.8 45
4,019.3 5,333.0 11 6.3 9.9

1 Consists of outstanding credit market debt of the U.S. Government, State and local governments, and private nonfinancial sectors; data

derived from flow of funds accounts. A _
2Annual changes are from December to December; monthly changes are from 6 months earlier at a simple annual rate.

Note.—See Table B-70 for components.

Source: Board of Governors of the Federal Reserve System.
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