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TABLE B—89.—Estimated ownership of public debt securities by private investors, 1976-97
[Par values;?! billions of dollars]

Held by private investors
Nonbank investors
Com- L
End of month Individuals3 State ;
Total Tiearl_ ol - lg:gg Mnnkeyt Corp- IandI Fogﬁ:jg" Other
banks2 | 1@ Savings B | compa- | MArKeL | Ora- - 1008 | jpterps. | MVESS
Total bondsA setclélsn nies funds | tions %:)ev:trgs tional? | tors
1976: June .. 92.5( 2839| 96.1 69.6| 26.5| 10.7 08| 233 36.7 69.8 46.5
Dec ... 103.8| 305.7| 101.6 720 296 127 11| 235 443 78.1 4.4
1977: June .. 102.9| 3181 104.9 7441 305 130 8 221 56.7 87.9 32.7
Dec ... 102.0| 359.3| 107.8 767 311 15.1 9 182 68.1 109.6 39.6
1978: June .. 99.6 378.2| 109.0 79.1 29.9 14.2 13 17.3 82.6 119.5 34.3
Dec 953 4133] 114.0 80.7 333 15.3 1.5 17.3 93.1 133.1 39.0
1979: June .. 946| 42201 1155 80.6| 349 16.0 38| 18.6| 1027 114.9 50.5
Dec ... 95.6| 4449] 118.0 799 381 156 56| 17.0| 100.2 119.0 69.5
1980: June .. 459.7| 116.5 7341 431 153 53| 14.0| 100.1 118.2 90.3
Dec ... 111.5| 504.9| 117.1 725| 446 181 35 193 1142 129.7| 103.0
1981: June .. 115.0 536.2| 107.4 69.2 38.2 19.9 9.0 19.9 128.1 136.6 1153
Dec 113.8 580.7] 110.8 68.1 42.7 21.6 21.5 17.9 1359 136.6 136.4
1982: June .. 1147| 626.2| 114.1 6741 467 244 224| 176] 1579 137.2| 152.6
Dec ... 134.0| 7144 116.5 683 482 306 426| 245| 1632 1495| 1875
1983: June .. 167.4| 781.2| 1213 69.7| 516 378 283| 328| 1843 160.1| 216.6
Dec ... 179.5| 843.1| 1334 715| 619| 46.0 228| 397 199.1 166.3| 2358
1984: June .. 180.6 921.6| 142.2 72.9 69.3 51.2 14.9 453 218.7 171.6 271.7
Dec 181.5] 1,031.0| 143.8 74.5 69.3 64.5 25.9 50.1 233.9 205.9 306.9
1985: June .. 195.6 | 1,096.4 | 148.7 7671 720 69.1 248| 549| 2677 2138| 3174
Dec ... 189.4| 1,227.8| 154.8 798| 750| 805 2511 59.0| 3415 2248 | 3421
1986: June .. 194.4| 1,308.3| 159.5 838 757 8719 228| 6l2] 3812 2509| 3448
Dec ... 197.7| 1,404.3| 162.7 92.3| 704 101.6 286| 688| 4185 263.4| 3607
1987: June .. 192.5| 1,465.6| 165.6 96.8 68.8| 104.7 20.6 19.7 464.3 281.1 349.6
Dec 19441 1537.0| 1724 101.1 71.3| 108.1 14.6 84.6 478.3 299.7 379.3
1988: June .. 190.8| 1,595.9| 182.0| 106.2| 75.8| 1135 134 87.6| 4827 3454 3713
Dec ... 185.3| 1,673.2| 190.4| 109.6| 80.8| 118.6 11.8| 86.0| 488.1 3622 4161
1989: June .. 1784 1,730.7| 211.7| 1140 97.7| 120.6 11.3| 91.0| 4826 369.1| 4444
Dec ... 165.3| 1,850.5| 216.4| 117.7| 98.7| 123.9 149| 934| 4939 4296| 4784
1990: June .. 177.3 | 1,964.5| 229.6 1219 107.7| 1337 28.0 96.9 545.2 4213 503.8
Dec 172.1] 2,116.2| 233.8 126.2| 107.6| 1382 455] 108.9 550.3 458.4 581.1
1991: June . 196.2| 2,201.7| 243.5| 133.2| 110.3| 156.8 55.2| 130.8| 565.9 4736| 5758
Dec ... 232.5] 2,330.7| 263.9| 138.1| 1258| 181.8 80.0| 150.8| 583.0 491.7| 5795
1992: June . 267.0| 244541 275.1| 1454 129.7| 192.8 7941 175.0| 576.8 529.6 | 616.7
Dec ... 29441 2,5455| 289.2| 157.3| 1319| 197.5 7971 192.5| 562.7 549.7| 674.2
1993: Mar ... 310.2| 2,584.8| 297.7 163.6 | 134.1| 208.0 77.91 1993 582.5 564.2 655.2
June . 307.2| 2,629.1] 303.0 166.5| 1364 217.8 76.2| 206.1 596.1 567.7 662.1
Sept .. 313.9| 2,669.1] 305.8 169.1| 136.7| 2294 7481 2156 596.8 591.3 655.3
Dec 322.2| 2,725.2| 309.9 1719 137.9| 2345 80.8| 213.0 609.2 622.9 655.0
1994: Mar 34441 2,7502| 316.1| 175.0| 140.1| 2334 69.3| 216.3| 6144 633.3| 668.3
June . 330.11 2,758.1| 321.1| 177.1| 144.0| 238.0 59.9| 226.3| 595.9 633.2| 683.7
Sept .. 3132| 28146 327.2| 1786| 1486| 2437 59.91 229.3| 569.1 655.8 | 729.6
Dec ... 290.4| 2,877.6| 331.2| 180.5| 150.7| 240.1 67.6| 2245| 540.2 688.6| 7855
1995: Mar ... 30811 2,931.1| 342.8| 1814 1614| 2442 67.7 230.3| 5253 7292 7916
June . 29841 2,946.6| 3442\ 182.6| 1616| 2450 58.7| 227.7| 4855 78421 8012
Sept .. 28941 2,990.1| 345.9| 1835| 162.4| 2452 64.2| 2241| 4542 848.4| 808.1
Dec ... 278.7| 3,016.2| 347.7| 185.0| 162.7| 2415 715| 2288| 4215 862.2| 843.0
1996: Mar ... 284.0| 3,098.8| 347.2 185.8| 161.4| 2394 85.7| 229.0 4234 931.5 842.6
June .. 280.2| 3,067.1| 347.6 186.5| 161.1| 229.5 82.11 2309 403.1 959.8 814.1
Sept .. 274.8| 3,111.4] 353.8 186.8| 167.0| 226.8 85.2| 249.1 32641 1,030.9 839.2
Dec 261.7| 3,149.5| 356.6 187.0| 169.6| 214.1 91.6| 258.5 363.7| 1,131.8 733.2
1997: Mar 2823 | 3,169.4| 355.4| 186.5| 1689| 214.3 84.0| 2625| 348.0| 12154| 689.8
June .. 265.7| 3,096.0| 355.4| 186.3| 169.1| 203.4 7741 261.0| 337.4| 12469| 6145
Sept .. 260.0| 3,1289| 354.8| 186.2| 168.6| 192.0 76.4| 266.5| 3335| 12924| 6133

LU.S. savings bonds, series A-F and J, are included at current redemption value. . ) o

2Includes domestically chartered banks, U.S. branches and agencies of foreign banks, New York investment companies majority owned by
foreign banks, and Edge Act corporations owned by domestically chartered banks, foreign banks, and banks in U.S. affiliated territories.

3Includes partnerships and personal trust accounts. . .

4Includes U.S. savings notes. Sales began May 1, 1967, and were discontinued June 30, 1970.

SExclusive of banks and insurance companies. ) ) ) N

6State and local government holdings (beginning 1979) include their fully defeased debt that is backed by U.S. Treasury securities. In-
cludes State and local pension funds. ) . o ) ) _ _

7Consists of the investments of foreign and international accounts (both official and private) in U.S. public debt issues. Reflects 1978
benchmark through December 1984; December 1984 benchmark through 1989; and December 1989 benchmark thereafter.

8Includes savings and loan associations, credit unions, nonprofit institutions, mutual savings banks, corporate pension trust funds, dealers
and brokers, certain Government deposit accounts, and Government-sponsored enterprises.

Source: Department of the Treasury.
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