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TaBLE B-70.—Components of money stock measures and liquid assets, 1959-98
[Averages of daily figures; billions of dollars, seasonally adjusted, except as noted]

Savings Money market
Small deposits, mutual fund
Year Other denomi- including (MMMF) balances
and Currenc Travelers | Demand | checkable nation money
month ¥ checks deposits | deposits time market Institu-
(0CDs) deposits* a(i?:[(])zsnltts Retail ;lnoln
(MMDASs) 2 y
December:

1959 28.8 03 110.8 0.0 114 146.5 0.0 0.0
1960 28.7 3 111.6 .0 125 159.1 .0 .0
1961 29.3 4 115.5 .0 14.8 175.5 .0 .0
1962 30.3 4 117.1 .0 20.1 194.7 .0 .0
1963 322 4 120.6 1 25.6 214.4 .0 .0
1964 339 5 125.8 1 29.2 235.3 .0 .0
1965 36.0 5 131.3 1 345 256.9 .0 .0
1966 38.0 6 1334 1 55.0 253.2 .0 .0
1967 40.0 6 142.5 1 77.8 263.7 .0 .0
1968 43.0 N 153.6 A1 100.6 268.9 .0 .0
1969 45.7 8 157.3 2 1204 263.6 .0 .0
1970 48.6 9 164.7 1 151.2 260.9 .0 0
1971 52.0 10 175.1 2 189.8 292.2 .0 0
1972 56.2 12 191.6 2 2317 3214 .0 0
1973 60.8 14 200.3 3 265.8 326.7 1 0
1974 67.0 17 205.1 4 287.9 338.6 17 2
1975 72.8 21 2116 9 337.8 388.8 2.8 5
1976 79.5 2.6 2216 27 390.7 453.2 25 6
1977 87.4 29 236.8 42 4455 492.2 26 1.0
1978 96.0 33 250.6 85 520.9 481.9 6.7 34
1979 104.8 35 257.7 16.8 634.2 423.8 34.8 10.2
1980 115.4 39 2615 28.1 7285 400.2 63.4 15.9
1981 122.6 4.1 2314 78.7 823.1 3439 152.4 38.6
1982 132.5 4.1 234.0 104.1 850.9 400.1 185.2 49.4
1983 146.1 47 2384 132.1 784.0 684.9 1375 414
1984 156.2 5.0 2437 1474 888.8 704.7 166.5 62.1
1985 167.9 5.6 266.6 179.8 885.7 815.2 176.8 64.5
1986 180.7 6.1 302.1 235.6 858.4 940.9 210.4 85.1
1987 196.8 6.6 286.8 259.5 921.0 937.4 224.6 92.1
1988 2123 7.0 286.8 280.9 1,037.1 926.3 245.9 92.5
1989 2227 6.9 2793 285.3 1,151.4 893.7 321.7 110.7
1990 246.8 7.8 277.4 293.9 1,172.7 923.8 357.2 138.8
1991 267.3 7.8 289.6 3325 1,065.3 1,045.2 372.2 186.8
1992 292.9 8.1 339.5 384.4 868.3 1,187.4 354.0 209.8
1993 322.2 7.9 385.2 4145 782.6 1,219.5 355.6 212.6
1994 354.3 85 384.0 403.9 817.4 1,149.9 385.0 203.1
1995 372.4 8.9 391.0 356.4 933.0 1,134.7 454.9 253.9
1996 394.9 8.6 403.6 275.9 948.8 1,271.7 522.8 310.3
1997 4255 8.2 397.1 245.2 969.6 1,397.5 603.2 376.2
1998, 460.1 8.3 376.7 247.2 953.2 1,604.5 762.4 511.6
1997:Jan 396.9 8.6 402.2 273.2 950.1 1,281.4 528.5 309.9
Feb 399.6 8.6 402.4 268.2 951.1 1,288.9 535.0 319.8
Mar 401.6 8.4 402.4 262.5 951.5 1,300.4 542.8 325.9
Apr 403.5 8.3 397.3 259.1 952.9 1,317.2 552.8 3285
May . 406.0 8.2 396.6 253.4 956.4 1,320.6 553.1 3318
June . 408.0 8.0 398.3 2511 960.4 1,325.8 559.0 338.3
July 4105 83 398.4 2484 962.9 13314 565.4 342.7
4126 83 401.9 248.2 964.4 1,343.0 578.9 348.4
415.6 8.1 3919 247.8 965.7 1,359.7 590.3 356.6
4183 8.2 389.6 2458 967.5 1,374.7 595.2 363.4
4219 8.1 3945 244.6 968.4 1,3845 601.5 365.7
4255 8.2 397.1 2452 969.6 1,397.5 603.2 376.2
1998: Jan 4275 8.2 3928 245.2 9714 1,411.9 614.7 380.8
Feb 431.0 8.1 392.0 2455 970.8 1,427.6 629.6 384.7
Mar 4324 8.1 391.2 249.5 969.1 1,441.8 641.2 3919
Apr 4337 8.0 388.6 250.5 966.4 1,468.2 650.8 408.8
May . 4355 8.0 387.9 246.3 963.1 1,473.8 661.2 422.0
June . 438.2 7.8 383.2 2454 962.3 1,484.9 672.3 432.1
July 4413 77 378.1 2448 960.2 1,503.0 675.1 430.2
Aug 4438 78 3743 243.2 958.3 1517.8 693.6 4433
SEPL oo 449.6 79 3737 241.2 958.3 1,537.8 7215 4575
Oct 4534 8.1 374.2 2431 958.8 1,556.9 740.3 480.7
Nov 456.8 8.2 376.3 246.5 957.3 1577.7 750.8 498.5
DecP ... 460.1 83 376.7 247.2 953.2 1,604.5 762.4 511.6

1Small denomination deposits are those issued in amounts of less than $100,000.
2Data prior to 1982 are savings deposits only; MMDA data begin December 1982.

See next page for continuation of table.
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TABLE B—70.—Components of money stock measures and liquid assets, 1959—98—Continued
[Averages of daily figures; billions of dollars, seasonally adjusted, except as noted]

Over-
night _
dLarge and term g:’ger:t Short- "
Year lenomi- repur- . term Bankers | Commer-
and nation chase anEdu }oe_rm Sbg\r?ggf Treasury | accept- cial
month time agree- dollars securi- ances* paper 4
deposits® | ments (net) ties*
(RPs)
(net)
December:
1959 12 0.0 0.7 46.1 38.6 0.6 36
1960 2.0 0 8 45.7 36.7 9 51
1961 39 0 15 46.5 37.0 11 52
1962 7.0 0 16 46.9 39.8 11 6.8
1963 10.8 0 19 48.1 40.7 1.2 77
1964 15.2 0 24 49.0 385 13 9.1
1965 21.2 0 18 49.6 40.7 1.6 10.2
1966 23.1 0 22 50.2 432 1.8 144
1967 30.9 0 22 51.2 38.7 18 17.8
1968 374 0 29 51.8 46.1 23 225
1969 204 4.9 27 51.7 59.5 33 34.0
1970 451 3.0 2.4 52.0 49.0 35 33.2
1971 57.6 5.2 29 54.3 36.1 3.8 32.3
1972 73.3 6.6 3.9 57.6 40.8 35 35.1
1973 111.0 12.8 5.8 60.4 49.4 5.0 41.6
1974 144.7 14.2 85 63.3 52.8 12.6 49.7
1975 129.7 14.7 10.2 67.2 68.5 10.7 48.1
1976 118.1 25.1 15.4 71.8 69.9 10.8 52.2
1977 145.2 329 21.9 76.4 78.4 14.1 64.1
1978 195.6 44.6 35.1 80.3 81.4 22.0 80.9
1979 2231 477 49.8 79.5 108.2 27.1 99.7
1980 260.2 57.4 57.7 72.3 133.9 32.0 99.5
1981 303.9 65.3 71.0 67.8 1494 39.9 103.8
1982 324.9 67.4 89.8 68.0 182.9 445 108.3
1983 3165 94.5 104.8 711 2132 45.0 136.5
1984 403.2 105.4 96.9 74.2 2619 454 157.3
1985 4224 119.9 94.0 79.5 298.2 42.1 208.9
1986 420.2 143.3 103.9 91.8 275.8 37.1 231.2
1987 467.0 172.6 108.2 100.6 249.5 445 272.7
1988 518.3 189.0 117.0 109.4 266.8 40.2 334.3
1989 541.5 158.0 95.2 1175 3240 40.7 3446
1990 481.0 138.8 88.7 126.0 334.1 36.2 354.4
1991 416.6 119.5 79.3 137.9 328.8 23.9 335.2
1992 3535 128.6 66.9 156.6 3447 21.0 365.7
1993 333.6 158.8 66.3 1715 340.8 14.9 387.1
1994 363.4 183.3 80.8 180.2 382.9 14.1 405.0
1995 419.6 182.4 88.6 184.7 469.2 114 4413
1996 491.2 194.2 109.2 186.9 454.8 124 498.5
1997 572.9 236.1 145.3 186.4 429.6 121 606.3
1998p 624.4 2834 150.7
1997:Jan 496.6 197.2 112.3 186.7 442.8 12.2 510.5
Feb 505.5 200.0 114.7 186.6 4445 12.8 518.7
Mar 516.8 198.6 116.8 186.5 446.3 133 526.1
Apr 528.8 202.4 120.7 186.4 451.2 12.8 534.5
May 531.0 204.1 126.7 186.3 458.6 13.0 541.1
June 538.6 199.8 1245 186.4 450.8 12.8 553.2
July 550.5 207.4 126.6 186.4 4335 12.7 563.6
Aug 552.4 210.3 130.2 186.4 4453 13.0 563.2
Sept 559.7 209.8 1324 186.4 445.0 12.9 563.9
Oct 560.8 219.5 131.8 186.4 435.2 134 571.3
Nov 567.3 233.9 135.7 186.4 4415 13.0 581.3
Dec 572.9 236.1 145.3 186.4 429.6 12.1 606.3
1998:Jan 5775 246.9 146.5 186.3 434.4 12.2 627.1
Feb 592.8 2417 140.3 186.3 455.1 112 640.2
Mar 611.6 259.7 133.8 186.2 4384 113 665.7
Apr 610.7 259.7 134.3 186.1 410.7 13.0 674.2
May 615.8 2614 138.3 186.0 407.8 13.3 665.5
June 623.9 2543 139.9 186.0 396.6 134 686.2
July 610.4 258.3 1435 186.0 371.2 14.6 701.6
Aug 616.4 265.5 148.3 185.9 3743 14.8 697.7
Sept 616.1 2721 149.4 186.0 3712 14.0 715.0
Oct 614.6 2675 152.8
Nov 621.4 277.8 153.6
Decp 624.4 2834 150.7

3Large denomination deposits are those issued in amounts of more than $100,000.

4See footnote 1, Table B-69.
Note.—See also Table B-69.

Source: Board of Governors of the Federal Reserve System.
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