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TABLE B–88.—Maturity distribution and average length of marketable interest-bearing public debt
securities held by private investors, 1967–98

End of year or month

Amount
out-

standing,
privately

held

Maturity class

Average length 1
Within
1 year

1 to 5
years

5 to 10
years

10 to 20
years

20 years
and over

Millions of dollars Years Months

Fiscal year:
1967 .................................................... 150,321 56,561 53,584 21,057 6,153 12,968 5 1
1968 .................................................... 159,671 66,746 52,295 21,850 6,110 12,670 4 5
1969 .................................................... 156,008 69,311 50,182 18,078 6,097 12,337 4 2

1970 .................................................... 157,910 76,443 57,035 8,286 7,876 8,272 3 8
1971 .................................................... 161,863 74,803 58,557 14,503 6,357 7,645 3 6
1972 .................................................... 165,978 79,509 57,157 16,033 6,358 6,922 3 3
1973 .................................................... 167,869 84,041 54,139 16,385 8,741 4,564 3 1
1974 .................................................... 164,862 87,150 50,103 14,197 9,930 3,481 2 11

1975 .................................................... 210,382 115,677 65,852 15,385 8,857 4,611 2 8
1976 .................................................... 279,782 150,296 90,578 24,169 8,087 6,652 2 7
1977 .................................................... 326,674 161,329 113,319 33,067 8,428 10,531 2 11
1978 .................................................... 356,501 163,819 132,993 33,500 11,383 14,805 3 3
1979 .................................................... 380,530 181,883 127,574 32,279 18,489 20,304 3 7

1980 .................................................... 463,717 220,084 156,244 38,809 25,901 22,679 3 9
1981 .................................................... 549,863 256,187 182,237 48,743 32,569 30,127 4 0
1982 .................................................... 682,043 314,436 221,783 75,749 33,017 37,058 3 11
1983 .................................................... 862,631 379,579 294,955 99,174 40,826 48,097 4 1
1984 .................................................... 1,017,488 437,941 332,808 130,417 49,664 66,658 4 6

1985 .................................................... 1,185,675 472,661 402,766 159,383 62,853 88,012 4 11
1986 .................................................... 1,354,275 506,903 467,348 189,995 70,664 119,365 5 3
1987 .................................................... 1,445,366 483,582 526,746 209,160 72,862 153,016 5 9
1988 .................................................... 1,555,208 524,201 552,993 232,453 74,186 171,375 5 9
1989 .................................................... 1,654,660 546,751 578,333 247,428 80,616 201,532 6 0

1990 .................................................... 1,841,903 626,297 630,144 267,573 82,713 235,176 6 1
1991 .................................................... 2,113,799 713,778 761,243 280,574 84,900 273,304 6 0
1992 .................................................... 2,363,802 808,705 866,329 295,921 84,706 308,141 5 11
1993 .................................................... 2,562,336 858,135 978,714 306,663 94,345 324,479 5 10
1994 .................................................... 2,719,861 877,932 1,128,322 289,998 88,208 335,401 5 8

1995 .................................................... 2,870,781 1,002,875 1,157,492 290,111 87,297 333,006 5 4
1996 .................................................... 3,011,185 1,058,558 1,212,258 306,643 111,360 322,366 5 3
1997 .................................................... 2,998,846 1,017,913 1,206,993 321,622 154,205 298,113 5 4
1998 .................................................... 2,856,637 940,572 1,105,175 319,331 157,347 334,212 5 8

1997: Jan ..................................................... 3,025,762 1,049,217 1,230,524 302,878 128,679 314,464 5 3
Feb ..................................................... 3,052,688 1,062,767 1,225,904 315,125 126,023 322,870 5 4
Mar .................................................... 3,082,541 1,087,199 1,224,620 323,173 125,228 322,322 5 3
Apr ..................................................... 2,997,163 1,035,135 1,199,000 327,320 119,853 315,855 5 3
May .................................................... 2,988,194 1,024,615 1,182,510 331,276 143,676 306,117 5 5
June ................................................... 2,989,260 1,007,563 1,206,304 330,005 141,299 304,090 5 4

July .................................................... 3,002,678 1,016,588 1,208,014 331,086 142,476 304,514 5 4
Aug .................................................... 2,995,863 1,033,763 1,184,038 321,471 155,967 300,624 5 5
Sept ................................................... 2,998,846 1,017,913 1,206,993 321,622 154,205 298,113 5 4
Oct ..................................................... 2,998,692 1,020,602 1,200,942 320,882 154,778 301,488 5 4
Nov .................................................... 2,988,004 1,039,059 1,155,293 330,129 153,997 309,526 5 5
Dec .................................................... 2,988,654 1,027,280 1,170,833 328,855 153,224 308,462 5 5

1998: Jan ..................................................... 2,954,877 1,011,181 1,139,318 338,503 155,193 310,681 5 6
Feb ..................................................... 2,978,212 1,029,311 1,147,184 326,495 154,836 320,386 5 6
Mar .................................................... 3,010,826 1,040,573 1,173,036 326,381 152,471 318,365 5 5
Apr ..................................................... 2,925,886 970,975 1,153,410 324,973 151,116 325,411 5 6
May .................................................... 2,895,190 964,171 1,113,080 335,515 162,395 320,029 5 8
June ................................................... 2,894,829 952,967 1,132,460 333,666 159,368 316,369 5 7

July .................................................... 2,886,700 945,246 1,117,403 335,330 161,250 327,471 5 7
Aug .................................................... 2,918,259 982,323 1,121,554 320,287 159,382 334,713 5 7
Sept ................................................... 2,856,637 940,572 1,105,175 319,331 157,347 334,212 5 8

1 Treasury inflation-indexed notes (first offered in 1997) and bonds (first offered in 1998) are excluded from the average length calcula-
tion.

Note.—All issues classified to final maturity.
Through fiscal year 1976, the fiscal year was on a July 1–June 30 basis; beginning October 1976 (fiscal year 1977), the fiscal year is on

an October 1–September 30 basis.
Source: Department of the Treasury.
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