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TaBLE B-89.—Estimated ownership of public debt securities by private investors, 1978-98
[Par values;? billions of dollars]
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1978: June 477.8 99.6 378.2| 109.0 79.1 29.9 142 13 173 82.6 119.5 343
Dec . 508.6 95.3 413.3| 1140 80.7 333 153 15 173 93.1 133.1 39.0
1979: June 516.6 94.6 422.0| 1155 80.6 349 16.0 38 18.6 102.7 114.9 50.5
Dec . 540.5 95.6 44491 118.0 79.9 38.1 15.6 56 17.0 100.2 119.0 69.5
1980: June 558.2 98.5 459.7| 116.5 73.4 431 15.3 53 14.0 100.1 118.2 90.3
Dec . 616.4| 1115 504.9 | 117.1 725 44.6 18.1 35 19.3 114.2 129.7 103.0
1981: June 651.2| 115.0 536.2 | 107.4 69.2 38.2 19.9 9.0 19.9 1281 136.6 1153
Dec . 6945| 1138 580.7 | 110.8 68.1 42.7 216 215 179 1359 136.6 136.4
1982: June 7409 | 1147 626.2 | 114.1 67.4 46.7 244 224 176 157.9 137.2 152.6
Dec . 8484 | 1340 7144\ 1165 68.3 48.2 30.6 42.6 245 163.2 149.5 1875
1983: June 948.6 | 167.4 781.2| 121.3 69.7 51.6 37.8 28.3 32.8 183.9 160.1 217.0
Dec . 1,022.6 | 1795 843.1| 133.4 715 61.9 46.0 22.8 39.7 198.1 166.3 236.8
1984: June 1,102.2| 180.6 9216 1422 72.9 69.3 51.2 149 45.3 2188 1716 2716
Dec . 1,2125| 181.5| 1,031.0| 143.8 745 69.3 64.5 25.9 50.1 2339 205.9 306.9
1985: June 1,292.0| 1956 1,096.4| 148.7 76.7 72.0 69.1 24.8 54.9 267.7 2138 3174
Dec . 1417.2| 189.4| 1,227.8| 154.8 79.8 75.0 80.5 251 59.0 3416 2248 342.0
1986: June 1,502.7| 194.4| 1,308.3| 159.5 83.8 75.7 87.9 22.8 61.2 381.2 250.9 344.8
Dec . 1,602.0| 197.7| 1,404.3| 162.7 92.3 70.4| 101.6 28.6 68.8 418.6 263.4 360.6
1987: June 1,658.1| 1925| 1,465.6| 165.6 96.8 68.8| 104.7 20.6 79.7 464.4 281.1 3495
Dec . 1,731.4| 1944 1537.0| 1724 101.1 71.3| 1081 146 84.6 478.3 299.7 379.3
1988: June 1,786.7| 190.8| 1595.9| 182.0 106.2 75.8| 1135 134 87.6 482.8 3454 3712
Dec . 1,8585| 1853 1,673.2| 190.4 109.6 80.8| 1186 118 86.0 488.1 362.2 416.1
1989: June 1,909.1| 178.4| 1,730.7 | 211.7 114.0 97.7| 120.6 113 91.0 482.6 369.1 444.4
Dec . 2,015.8| 165.3| 1,850.5| 216.4 117.7 98.7| 1239 14.9 93.4 493.9 429.6 478.4
1990: June 2,1418| 177.3| 1,964.5| 229.6 121.9| 107.7| 1337 28.0 96.9 5452 4273 503.8
Dec . 2,2883| 172.1| 2,116.2| 2338 126.2| 107.6| 1382 455| 108.9 550.3 458.4 581.1
1991: June ... 2,397.9| 196.2| 2,201.7| 2435 1332 110.3| 156.8 55.2| 130.8 565.9 473.6 575.8
Dec 2,563.2| 2325| 2,330.7| 263.9 138.1| 125.8| 1818 80.0| 150.8 583.0 491.7 579.5
1992: June ... 2,712.4| 267.0| 2,445.4| 275.1 1454 129.7| 192.8 79.4| 175.0 576.8 529.6 616.7
Dec . 2,839.9| 294.4| 25455]| 289.2 157.3| 131.9| 1975 79.7| 1925 566.0 549.7 670.9
1993: June 2,936.3| 307.2| 2,629.1| 303.0 166.5| 136.4| 217.8 76.2| 206.1 594.7 567.7 663.6
Dec . 3,047.4| 3222| 2,725.2| 309.9 171.9| 137.9| 2345 80.8| 2130 610.8 622.9 653.4
1994: Mar . 3,094.6| 3444 2,750.2| 315.1 175.0| 140.1| 2334 69.3| 216.3 614.4 633.3 668.3
June 3,088.2| 330.1| 2,758.1| 321.1 177.1| 144.0| 238.0 59.9| 226.3 595.9 633.2 683.7
Sept 3,127.8| 3132| 2,814.6| 327.2 1786 | 148.6| 2437 59.9| 2293 567.7 655.8 731.0
Dec . 3,168.0| 290.4| 2,877.6| 331.1 180.5| 150.7| 240.1 67.6| 2245 541.0 640.7 832.6
1995: Mar . 3,239.2| 308.1| 2,931.1| 342.7 181.4| 161.4| 2442 67.7| 2303 531.7 681.2 833.2
June 3,245.0| 298.4| 2,946.6 | 344.2 182.6| 161.6| 245.0 58.7| 227.7 488.6 736.3 846.1
Sept 3,279.5| 289.4| 2,990.1| 345.9 183.5| 162.4| 2452 64.2| 2241 480.2 800.4 830.1
Dec . 3,2949| 278.7| 3,016.2| 347.7 185.0| 162.7| 2415 715| 2288 465.6 814.2 846.9
1996: Mar . 3,382.8| 284.0| 3,098.8| 347.2 185.8| 161.4| 239.4 85.7| 229.0 464.8 888.7 844.0
June 3,347.3| 280.2| 3,067.1| 347.6 186.5| 161.1| 229.5 82.4| 2309 4743 912.3 790.1
Sept 3,386.2| 275.0| 3,111.2| 353.7 186.8| 167.0| 226.8 85.2| 249.1 453.2 978.1 765.1
Dec . 3,4112| 261.8| 3,149.4| 356.6 187.0| 169.6| 2141 91.6| 2585 4475| 1,087.6 693.5

1997: Mar . 3,451.7| 2823 3,169.4| 355.4 186.5| 168.9| 182.1 84.2| 2625 4431\ 11442 697.8
June 3,361.7| 265.9| 3,095.8| 355.4 186.3| 169.1| 1835 77.4| 261.0 4413\ 11729 604.3
Sept 3,388.9| 261.8| 3,127.1| 354.8 186.2| 168.6| 187.3 75.8| 266.5 4468| 12182 5771.7
Dec . 3,393.4| 270.3| 3,123.1| 354.9 186.5| 168.4| 176.6 88.9| 265.0 4441\ 1,230.6 563.0
1998: Mar . 3,430.7| 278.6| 3,152.1| 352.1 186.3| 165.8| 182.2 84.8| 268.1 4448| 1,2403 579.8
June 3,330.6| 263.7| 3,066.9| 351.1 186.0| 165.0| 185.0 82.7| 267.2 464.7| 1,2486 467.7

Sept 3,301.0| 260.0| 3,041.0| 352.3 186.0| 166.4| 188.0 84.2| 2714 469.0| 12172 458.9

1U.S. savings bonds, series A-F and J, are included at current redemption value.

2|Includes domestically chartered banks, U.S. branches and agencies of foreign banks, New York investment companies majority owned by
foreign banks, and Edge Act corporations owned by domestically chartered banks, foreign banks, and banks in U.S. affiliated territories.

3Includes partnerships and personal trust accounts.

“4Includes U.S. savings notes. Sales began May 1, 1967, and were discontinued June 30, 1970.

5Exclusive of banks and insurance companies.

;Thfis cdategory includes nonmarketable State and local government series, Treasury securities, and holdings of State and local pension and
other funds.

7Consists of the investments of foreign and international accounts (both official and private) in U.S. public debt issues. Reflects 1978
benchmark through December 1984; December 1984 benchmark through December 1989; December 1989 benchmark to December 1994; and
December 1994 benchmark thereafter.

8|ncludes savings and loan associations, credit unions, nonprofit institutions, mutual savings banks, corporate pension trust funds, dealers
and brokers, certain Government deposit accounts, and Government-sponsored enterprises.

Source: Department of the Treasury.
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