TABLE B—73.—Bond yields and interest rates, 1929-2006
[Percent per annum]
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1Rate on new issues within period; bank-discount basis.

2Yields on the more actively traded issues adjusted to constant maturities by the Department of the Treasury. The 30-year Treasury con-
stant maturity series was discontinued on February 18, 2002, and reintroduced on February 9, 2006.

3Beginning December 7, 2001, data for corporate Aaa series are industrial bonds only.

4 Effective rate (in the primary market) on conventional mortgages, reflecting fees and charges as well as contract rate and assuming, on
the average, repayment at end of 10 years. Rates beginning January 1973 not strictly comparable with prior rates.

See next page for continuation of table.
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Bond yields and interest rates, 1929—-2006—Continued

TABLE B—73.

[Percent per annum]
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7Since July 19, 1975, the daily effective rate is an average of the rates on a given day weighted by the volume of transactions at these
rates. Prior to that date, the daily effective rate was the rate considered most representative of the day’s transactions, usually the one at

5For monthly data, high and low for the period. Prime rate for 1929-33 and 1947-48 are ranges of the rate in effect during the period
6Primary credit replaced adjustment credit as the Federal Reserve’s principal discount window lending program effective January 9, 2003.
which most transactions occurred.

8From October 30, 1942, to April 24, 1946, a preferential rate of 0.50 percent was in effect for advances secured by Government securi-

ties maturing in 1 year or less.

Sources: Department of the Treasury, Board of Governors of the Federal Reserve System, Federal Housing Finance Board, Moody's Investors

Service, and Standard & Poor’s.
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