MoNEY Stock, CREDIT, AND FINANCE
TaBLE B—69.—Money stock and debt measures, 1965-2007

[Averages of daily figures, except debt end-of-period basis; billions of dollars, seasonally adjusted]

M1 M2 Debt! Percent change
Sum of currency, M1 plus retail F From
demand deposits, MMMF balances, Debt of rom year or 3 previous
Year and month travelers checks, savings deposits domestic 6 months arlier period 4
) Engluté]er ) 1inc\udir&gM”DAs), nonfinancial
checkable deposits and sma sectors
(0CDs) time deposits 2 M1 M2 Debt
December:
1965 167.8 4592 1,008.0
1966 . 172.0 4802 1,075.5 25 46 6.7
1967 183.3 524.8 1,151.5 6.6 93 71
1968 . 197.4 566.8 1,243.3 17 8.0 8.0
1969 2039 587.9 1,330.4 33 37 71
1970 214.4 626.5 1,420.2 51 6.6 6.8
1971. 2283 710.3 1,555.2 6.5 134 95
1972 2492 802.3 1,711.2 92 130 100
1973. 262.9 855.5 1,895.5 55 6.6 10.7
1974 274.2 902.1 2,069.9 43 54 92
1975. 2871 1,016.2 2,2618 47 126 93
1976 306.2 1,152.0 2,505.3 6.7 134 108
1977. 3309 1,270.3 2,826.6 8.1 103 128
1978 357.3 1,366.0 32112 8.0 15 138
1979. 381.8 14737 3,603.0 6.9 79 122
1980 . 4085 1,599.8 3,9535 7.0 86 95
1981 436.7 1,755.5 43617 6.9 97 104
1982 . 474.8 1,910.1 4,7834 87 88 10.1
1983 521.4 21264 5.359.2 98 1.3 120
1984 . 551.6 2,3098 6,146.2 58 86 14.8
1985 619.8 24955 71219 124 8.0 156
7247 2,322 7,965.7 16.9 95 19
7502 28313 8,669.4 35 36 9.0
786.7 2,994.3 94503 49 58 9.0
7929 3,158.3 10,1515 8 55 72
824.7 32117 10,834.7 40 38 6.5
897.0 33783 11,3014 88 31 43
1,024.9 34318 11,817.0 14.3 1.6 45
11296 34825 12,3957 102 15 48
1,150.7 34985 12,9705 19 5 46
11274 36417 13,6514 -20 41 53
1,081.3 38205 14,365.2 -4 49 52
10725 40350 15,126.5 -8 56 53
1,095.5 43818 16,153.0 21 86 6.8
11225 46392 17,2199 25 59 6.4
1,087.4 4917 18,074.8 =31 6.1 49
1,181.9 4335 19,2134 87 104 6.4
1.219.7 ,779.2 20615.8 32 6.4 73
1,306.1 ,071.2 13255 71 5.1 8.1
1.376.3 4216 3174 54 58 89
13745 6917 ,528.0 -1 42 91
1,367.1 0355 ,854.7 -5 5.1 88
1,364.4 4471 -2 59 s
13795 7346 ||. 18 571.
1.380.9 6,761.0 .. ) 551,
1,385.1 6,776.0 27,186.2 12 49
1,380.3 9 461,
1,384.2 ,805.2 | 11 421,
13755 68342 21,751.7 B 43
13713 , . -12 38].
1,370.5 ,882.3|.. -15 36].
1.361.8 6,905.9 28,249.3 -34 38
1,368.8 6,958.11|.. -17 481,
13718 6,993.7 |.. -1.8 551,
1,367.1 7,035.5 28,854.7 -12 59
13728 7,085.5 2 65(.
1.367.7 7130 -4 671,
1,370.5 7,1635 29,439.6 1.3 15
1.378.1 7,2103 14 721,
13753 7,2300|.. 5 68].
1.366.3 7,247.1 29,9732 -1 6.0
1,368.7 12121 -6 52.
1.367.9 71,3207 0 581.
1,365.8 7,350.7 -7 52
1.368.7 71,3716 -14 46].
1,364.5 74105 -16 50].
1,364.4 74471 -3 55].

1 Consists of outstanding credit market debt of the U.S. Government, State and local governments, and private nonfinancial sectors.
2 Money market mutual fund (MMMF). Money market deposit account (MMDA).

3 Annual changes are from December to December; monthly changes are from six months earlier at a simple annual rate.

4 Annual changes are from fourth quarter to fourth quarter. Quarterly changes are from previous quarter at annual rate.

Note.—The Federal Reserve no longer publishes the M3 monetary aggregate and most of its components. Institutional money market mutual funds is
published as a memorandum item in the H.6 release, and the component on large-denomination time deposits is published in other Federal Reserve Board
releases. For details, see H.6 release of March 23, 2006.

Source: Board vernors of the Federal Reserve System.
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