TaBLE B-74.—Credit market borrowing, 2000-2008

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Item 2000 2001 2002 2003 2004 2005 2006 2007
NONFINANCIAL SECTORS
Domestic 8648 11527| 14145| 16763 19994| 23194| 24284 25155
By instrument 8648 11527| 14145| 16763 19994| 23194| 24284 25155
Commercial paper . 48.1 831 -579 =373 153 -1.7 224 113
Treasury securities... -2949 -5.1 2511 398.4 3625 307.3 183.7 2315
Agency- and GSE-| backed securities | -1.0 -5 5 24 -6 -4 -3 -4
Municipal securities .. 236 1228 159.4 131.6 130.5 195.0 171.3 2154
Corporate bonds 164.0 3434 1334 152.2 75.5 56.7 2156 3112
Bank loans n.e.c. . 95.1 872 1066 -71.0 10.8 131.6 1734 2489
Other loans and ad 9.6 56 216 102 58.1 116.1 1434 2783
Mortgages 556.6 706.2 893.1 9902 12323| 14204| 14085 10774
ome 4212 551.8 758.6 8009| 1031.0| 11055| 10795 7076
Multifamily residential ... 26.9 40.3 371 72 483 725 54.6 98.4
Commercial 105.1 110.3 905 1194 150.3 2378 267.0 2726
Farm 25 38 6.9 -13 2.7 46 75 -1.3
Consumer credit 176.5 150.7 107.9 104.4 115.0 945 104.4 136.0
By sector 8648| 11527 14145| 16763| 19994| 23194| 24284 25155
Household sector 5835 672.2 832.8 9832 1,0668| 1,180.5| 12046 880.6
Nonfinancial BUSINESS ....vvccccccrrecerverrccescrerrcnes 560.3 3806 180.1 177 4554 660.3 889.4 121186
Corporate 361.9 2127 231 87.1 204.8 3145 521.1 787.0
Nonfarm noncorporate ..............oococoooccvvveveveeeeens 196.4 161.5 1498 91.6 2445 333.0 3499 4159
Farm 2.0 6.4 7.1 -6 6.0 128 184 8.7
State and local governments 16.9 105.5 144.1 1201 1154 7.7 1511 186.1
Federal Government -295.9 56 2576 39.0 3619 306.9 1834 2371
Foreign borrowing in the United States . 63.0 -1.2 B4 424 154.7 1126 331.3 1243
Commercial paper 317 183 58.8 183 68.7 382 97.1 —67.4
Bonds 212 -185 316 287 85.8 64.5 2218 170.7
Bank loans n.e.c. 114 -13 53 -25 38 145 138 241
Other loans and advances -1.3 -38 -23 -21 -36 4.6 -4 32
Nonfinancial domestic and foreign borrowing 9278| 11415] 15079| 17187 21542| 24320| 27598 2,639.7
FINANCIAL SECTORS
By instrument 794.1 8720 8792 1,063.0 987.0 1023 1,3047 1,753.4
Open market paper 1317 -126.9 -999 -62.9 222 2146 197.6 -113.3
GSE issues! 2352 304.1 2198 250.9 75.0 -84.0 356 2824
Agency- and GSE-backed mortgage pool securities ! ....... 199.7 3385 326.8 330.6 479 167.3 295.4 626.3
Corporate bonds 173.0 310.1 3942 485.6 684.4 730.7 812.7 663.3
Bank loans n.e.c. 6.9 187 271 214 58.1 17.0 -64.1 57.3
QOther loans and advances ... 425 255 6.8 312 741 444 202 2337
Mortgages 49 22 11.0 8.2 259 139 70 57
By sector 7941 872.0 879.2| 1,063.0 97.0( 1,1023] 123047 17534
Commercial banking 60.0 529 497 185 784 85.1 1774 2632
U.S.-chartered commercial banks .. 368 302 299 132 187 369 107.5 131.8
Forelgh banking offices in the United States . 0.0 -9 -4 -1 A 0 -3 0
Bank holding companies .. . 232 236 20.3 35.4 59.5 482 70.2 1313
Savings institutions 21.3 -20 234 345 89.0 238 1119 1052
Credit unions 00 15 20 22 2.3 33 42 134
Life insurance companies ... 07 6 20 29 30 4 2.7 145
Government-sponsored ente 2352 3041 2198 2509 75.0 -84.0 356 2824
Agenm{] and GSE-backed murtgage p 199.7 3385 326.8 330.6 479 167.3 2954 626.3
Asset-backed securities issuers .. 169.5 264.6 217 2484 4462 7089 8079 3321
Finance companies 86.3 109 66.2 111 1343 335 348 249
REITs 2 26 32 213 315 98.3 59.8 229 -35
Brokers and dealers 156 14 -17 6.4 152 . 6.4 4.0
Funding corporations -16| -1036 -10.7 -20 -22 105.6 299 100.7
ALL SECTORS, BY INSTRUMENT
Total 17216| 20138| 23876| 27837| 3,1418| 35358| 40652 4,394.9
Open market paper 2116 1918 -99.1 -82.0 106.2 2451 3171 -169.4
Treasury securities -294.9 -5.1 257.1 3984 3625 307.3 183.7 2315
Agency- and GSE-backed securities ' .. 4339 642.1 547.2 579.1 1223 82.8 3306 908.3
unicipal securities 236 122.8 159.4 137.6 130.5 195.0 177.3 2154
Corporate and foreign bonds ............c.cc.vevccvccccrrcccins 358.2 635.0 559.2 666.5 8457 8519 12561 11452
Bank loans n.e.c. 1133 -75.8 -80.2 -58.1 72.7 169.1 1231 3302
Other 10ans and AAVANCES .......vvceverrvvvrrcerrsrirricirrns 137.8 21.3 320 39.3 128.6 155.8 157.2 5089
Mortgages 561.5 7084 904.1 9984 | 12581| 14343 14156 1,083.0
Consumer credit 176.5 150.7 107.9 104.4 115.0 945 104.4 136.0
1 Government-sponsored enterprises (GSE).
2 Real estate investment trusts (REITs).
See next page for continuation of table.
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TasLe B-74.—Credit market borrowing, 2000-2008—Continued

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

2007 2008
Item
Il It v | Il
NONFINANCIAL SECTORS
Domestic 23737 2,396.7 2,780.0 25113 1,726.1 11267
By instrument 237317 2,396.7 2,780.0 2511.3 1,726.1 11267
Commercial paper .. 189 409 -30.6 16.0 54.6 —65.6
Treasury securities .. 269.1 146 398.6 2675 N4 310.1
Agency- and GSE-backed securities ' =13 =1 -8 7 13 3
unicipal securities 2470 238.0 1815 1949 923 453
Corporate bonds 286.3 3815 220.2 356.8 167.5 337.6
Bank loans n.e.c. 705 1171 4484 3595 2618 106.3
Other loans and advances ... 226.1 251.3 3913 2387 845 36.5
Mortgages 11354 12127 986.0 9754 520.3 2426
Home 838.1 808.3 536.0 648.1 2702 295
Multifamily residential .. 65.0 95.2 108.1 1252 70.3 65.2
Commercial 2335 3104 3432 2033 176.5 1446
Farm -12 -1.3 -13 -13 33 33
Consumer credit 121.8 1348 185.4 102.0 1324 1136
By sector 23731 2,396.7 2,780.0 25113 17261 1.126.7
Household sector 9108 950.0 8282 8336 4543 1973
Nonfinancial BUSINESS .........cccvccvvvvrrccrevvrrercciicne 975.7 1.226.1 14015 12432 7847 608.0
Corporate 660.2 846.5 866.6 7747 4232 390.3
Nonfarm noncorporate ...............ooooeevevovicicerenens 300.6 3779 5309 4544 319 191.8
Farm 14.9 17 40 141 296 259
State and local govemments 2195 206.2 1525 166.4 744 11.0
Federal Government ... 267.8 145 3978 2682 0127 3104
Foreign borrowing in the Umted States 184.4 2929 3.3 16.4 280.9 721
Commercial paper -19.8 224 -1938 -783 2146 40.2
Bonds 2232 2317 1738 54.1 329 445
Bank loans n.e.c. -16.0 40.7 26.3 453 354 -90
Other loans and advances =30 -19 =30 -4.7 -19 -35
Nonfinancial domestic and foreign borrowing 2,558.1 2,689.6 2,7834 25211 2,006.9 11988
FINANCIAL SECTORS
By instrument 14837 14431 25129 15738 868.6 1,075.8
Open markel paper 189.5 2939 —607.7 -329.1 -2342 -230.9
GSE issues ! 66.7 161.4 556.6 3448 119.9 655.3
Agency- and GSE-backed mortgage pool securities ! ........ 455.0 519.0 644.0 887.1 533.6 672.2
Corporate bonds 7483 1222 10755 407.2 371 -335
Bank loans n.e.c. 449 51.1 95.9 372 169.6 100.3
Other loans and advances ............c.ccccrecrrrrrcorcrerriens —49 -115 7387 2125 2231 -79.0
Mortgages -152 9.0 129 16.1 199 -14
By sector 14837 14431 25129 15738 868.6 1,075.8
Commercial banking 914 162.2 4815 3177 2291 299.2
U.S.-chartered commercial banks 93 375 340. 6 399 920 95
Foreign banking offices in the United States .. 03 A -3 -4
Bank holding companies .. 82.4 1247 141 5 176.9 1374 290.1
Savings institutions 45 =519 370.7 975 133.0 -1208
Credit unions -105 106 379 15.7 -152 216
Life insurance companigs............ 49 126 26.9 137 96 9.2
Government-sponsored enterprises 66.7 1614 556.6 3448 1199 655.3
Agency- and GSE-backed mortgage pools 455.0 519.0 644.0 887.1 533.6 672.2
Asset-backed securities issuers............... 677.9 592.8 2042 -146.5 -255.8 -342.3
Finance companies 19 126 1211 -359 739 -393
REITs 2 343 -230 -17. 83 430 212
Brokers and dealers 595 399 -294 -85.9 213 -215
Funding corporations 98.8 88 119.3 1758 -1375 414
ALL SECTORS, BY INSTRUMENT
Total 40424 41347 52992 41035 2,876.0 22158
Open market paper 188.7 357.3 -832.1 -3915 349 -256.3
Treasury securities 269.1 14.6 398.6 267.5 14 310.1
Agency- and GSE-backed securities ! .. 520.4 680.3 1,199.8 12327 654.8 13218
Municipal securities 247.0 238.0 181.5 1949 92.3 453
Corporate and foreign bonds ...............oooooooccocococcvee 12517 1,035.4 1,469.5 818.0 2315 3485
Bank loans n.e.c. 99.4 208.8 570.6 4420 466.8 197.6
Other loans and advances .............cccccrevoevvrrrreercrernrces 2181 2439 11270 4485 3057 —46.0
Mortgages 11202 1217 998.9 9915 540.3 2352
Consumer credit 121.8 134.8 185.4 102.0 1324 113.6
Source: Board of Governors of the Federal Reserve System.
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