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Table B–70. Components of money stock measures, 1970–2009
[Averages of daily figures; billions of dollars, seasonally adjusted]

Year and month Currency
Nonbank
travelers
checks

Demand
deposits

Other checkable deposits (OCDs)

Total
At

commercial
banks

At
thrift

institutions

December:
1970 ................................................... 48.6 0.9 164.7 0.1 0.0 0.1
1971 ................................................... 52.0 1.0 175.1 .2 .0 .2
1972 ................................................... 56.2 1.2 191.6 .2 .0 .2
1973 ................................................... 60.8 1.4 200.3 .3 .0 .3
1974 ................................................... 67.0 1.7 205.1 .4 .2 .4
1975 ................................................... 72.8 2.1 211.3 .9 .4 .5
1976 ................................................... 79.5 2.6 221.5 2.7 1.3 1.4
1977 ................................................... 87.4 2.9 236.4 4.2 1.8 2.3
1978 ................................................... 96.0 3.3 249.5 8.5 5.3 3.1
1979 ................................................... 104.8 3.5 256.6 16.8 12.7 4.2
1980 ................................................... 115.3 3.9 261.2 28.1 20.8 7.3
1981 ................................................... 122.5 4.1 231.4 78.7 63.0 15.6
1982 ................................................... 132.5 4.1 234.1 104.1 80.5 23.6
1983 ................................................... 146.2 4.7 238.5 132.1 97.3 34.8
1984 ................................................... 156.1 5.0 243.4 147.1 104.7 42.4
1985 ................................................... 167.7 5.6 266.9 179.5 124.7 54.9
1986 ................................................... 180.4 6.1 302.9 235.2 161.0 74.2
1987 ................................................... 196.7 6.6 287.7 259.2 178.2 81.0
1988 ................................................... 212.0 7.0 287.1 280.6 192.5 88.1
1989 ................................................... 222.3 6.9 278.6 285.1 197.4 87.7
1990 ................................................... 246.5 7.7 276.8 293.7 208.7 85.0
1991 ................................................... 267.1 7.7 289.6 332.5 241.6 90.9
1992 ................................................... 292.1 8.2 340.0 384.6 280.8 103.8
1993 ................................................... 321.6 8.0 385.4 414.6 302.6 112.0
1994 ................................................... 354.5 8.6 383.6 404.0 297.4 106.6
1995 ................................................... 372.8 9.0 389.0 356.6 249.0 107.6
1996 ................................................... 394.7 8.8 402.3 275.9 172.1 103.8
1997 ................................................... 425.4 8.4 393.8 245.2 148.3 96.9
1998 ................................................... 460.5 8.5 376.7 250.0 143.9 106.1
1999 ................................................... 517.9 8.6 352.9 243.3 139.7 103.7
2000 ................................................... 531.2 8.3 309.9 238.4 133.2 105.2
2001 ................................................... 581.1 8.0 335.7 257.4 142.0 115.4
2002 ................................................... 626.3 7.8 306.8 279.6 154.3 125.3
2003 ................................................... 662.5 7.7 326.4 310.3 175.2 135.0
2004 ................................................... 697.7 7.5 343.5 328.3 187.0 141.3
2005 ................................................... 724.1 7.2 325.0 319.1 180.9 138.2
2006 ................................................... 749.6 6.7 305.3 306.3 177.7 128.6
2007 ................................................... 759.8 6.3 301.9 307.8 174.4 133.5
2008 ................................................... 815.3 5.5 459.7 314.3 180.2 134.1
2009 ................................................... 862.1 5.1 441.7 384.5 233.9 150.6

2008: Jan ................................................ 757.2 6.2 306.7 311.0 175.6 135.4
Feb ................................................ 757.0 6.2 310.8 313.0 177.2 135.9
Mar ............................................... 759.1 6.2 311.8 312.6 177.5 135.1
Apr ................................................ 758.8 6.1 314.4 312.8 177.3 135.5
May ............................................... 762.7 6.2 309.1 313.4 175.2 138.2
June .............................................. 768.4 6.1 311.7 312.0 176.3 135.7
July ............................................... 774.9 5.9 320.8 313.5 175.8 137.7
Aug ................................................ 776.7 5.9 311.5 306.0 170.1 135.9
Sept ............................................... 781.1 5.8 359.6 313.0 175.7 137.3
Oct ................................................. 796.6 5.7 360.2 310.2 175.2 135.0
Nov ................................................ 806.3 5.6 399.6 306.6 171.5 135.1
Dec ................................................ 815.3 5.5 459.7 314.3 180.2 134.1

2009: Jan ................................................ 827.2 5.5 428.4 312.7 177.0 135.7
Feb ................................................ 836.8 5.5 397.3 322.4 182.2 140.3
Mar ............................................... 842.9 5.4 390.5 325.5 184.5 141.0
Apr ................................................ 847.8 5.3 406.2 333.3 191.6 141.6
May ............................................... 849.2 5.3 401.9 336.7 195.1 141.5
June .............................................. 852.3 5.2 434.0 349.5 210.4 139.1
July ............................................... 854.2 5.1 435.7 354.9 215.2 139.8
Aug ................................................ 857.7 5.1 426.9 358.6 219.1 139.5
Sept ............................................... 861.4 5.1 430.4 363.9 222.2 141.7
Oct ................................................. 862.6 5.1 432.2 373.9 226.2 147.6
Nov ................................................ 861.7 5.1 434.5 384.3 236.3 148.0
Dec ................................................ 862.1 5.1 441.7 384.5 233.9 150.6

See next page for continuation of table.
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Table B–70. Components of money stock measures, 1970–2009—Continued
[Averages of daily figures; billions of dollars, seasonally adjusted]

Year and month

Savings deposits 1 Small-denomination time deposits 2

Retail
money
funds

Institutional
money
funds 3Total

At
commercial

banks

At
thrift

institutions
Total

At
commercial

banks

At
thrift

institutions

December:
1970 ..................................... 261.0 98.6 162.3 151.2 79.3 71.9 0.0 0.0
1971 ..................................... 292.2 112.8 179.4 189.7 94.7 95.1 .0 .0
1972 ..................................... 321.4 124.8 196.6 231.6 108.2 123.5 .0 .0
1973 ..................................... 326.8 128.0 198.7 265.8 116.8 149.0 .1 .0
1974 ..................................... 338.6 136.8 201.8 287.9 123.1 164.8 1.4 .2
1975 ..................................... 388.9 161.2 227.6 337.9 142.3 195.5 2.4 .5
1976 ..................................... 453.2 201.8 251.4 390.7 155.5 235.2 1.8 .6
1977 ..................................... 492.2 218.8 273.4 445.5 167.5 278.0 1.8 1.0
1978 ..................................... 481.9 216.5 265.4 521.0 185.1 335.8 5.8 3.5
1979 ..................................... 423.8 195.0 228.8 634.3 235.5 398.7 33.9 10.4
1980 ..................................... 400.3 185.7 214.5 728.5 286.2 442.3 62.5 16.0
1981 ..................................... 343.9 159.0 184.9 823.1 347.7 475.4 151.7 38.2
1982 ..................................... 400.1 190.1 210.0 850.9 379.9 471.0 183.4 48.8
1983 ..................................... 684.9 363.2 321.7 784.1 350.9 433.1 135.3 40.9
1984 ..................................... 704.7 389.3 315.4 888.8 387.9 500.9 163.8 63.7
1985 ..................................... 815.3 456.6 358.6 885.7 386.4 499.3 173.8 66.7
1986 ..................................... 940.9 533.5 407.4 858.4 369.4 489.0 207.5 87.5
1987 ..................................... 937.4 534.8 402.6 921.0 391.7 529.3 222.1 94.6
1988 ..................................... 926.4 542.4 383.9 1,037.1 451.2 585.9 243.7 94.7
1989 ..................................... 893.7 541.1 352.6 1,151.3 533.8 617.6 320.4 112.4
1990 ..................................... 922.9 581.3 341.6 1,173.3 610.7 562.6 356.0 141.6
1991 ..................................... 1,044.5 664.8 379.6 1,065.3 602.2 463.1 370.2 190.9
1992 ..................................... 1,187.2 754.2 433.1 867.7 508.1 359.7 350.4 215.4
1993 ..................................... 1,219.3 785.3 434.0 781.5 467.9 313.6 350.3 219.9
1994 ..................................... 1,151.3 752.8 398.5 817.5 503.6 313.9 377.0 214.8
1995 ..................................... 1,135.9 774.8 361.0 932.4 575.8 356.5 444.7 268.0
1996 ..................................... 1,275.2 906.4 368.9 947.9 594.2 353.7 514.8 328.6
1997 ..................................... 1,402.1 1,023.2 378.9 967.6 625.5 342.2 590.4 403.1
1998 ..................................... 1,605.3 1,188.7 416.6 951.3 626.4 324.9 723.9 555.2
1999 ..................................... 1,739.2 1,288.2 451.0 955.2 636.9 318.3 817.5 660.7
2000 ..................................... 1,878.4 1,424.4 454.0 1,046.0 700.8 345.3 905.8 814.8
2001 ..................................... 2,309.2 1,738.5 570.7 974.6 636.1 338.5 968.1 1,216.4
2002 ..................................... 2,773.6 2,060.0 713.6 894.7 591.3 303.5 897.1 1,266.7
2003 ..................................... 3,162.9 2,338.1 824.8 817.9 541.8 276.1 786.0 1,127.5
2004 ..................................... 3,507.2 2,631.7 875.5 827.7 551.4 276.3 703.2 1,079.8
2005 ..................................... 3,604.9 2,775.9 829.0 992.0 645.2 346.8 706.9 1,151.3
2006 ..................................... 3,697.8 2,913.7 784.0 1,203.7 778.8 425.0 810.2 1,357.7
2007 ..................................... 3,876.2 3,047.4 828.8 1,272.7 856.2 416.5 984.7 1,913.9
2008 ..................................... 4,112.0 3,339.2 772.7 1,452.7 1,074.2 378.5 1,082.2 2,409.7
2009 ..................................... 4,849.0 4,006.9 842.2 1,168.4 851.5 316.9 813.5 2,219.7

2008: Jan ................................... 3,876.7 3,043.2 833.5 1,279.6 858.9 420.7 1,004.8 1,933.5
Feb ................................... 3,914.9 3,076.5 838.3 1,285.6 863.4 422.2 1,044.2 2,059.8
Mar .................................. 3,965.8 3,113.0 852.9 1,278.0 859.2 418.8 1,058.1 2,130.5
Apr ................................... 3,969.2 3,112.6 856.6 1,277.3 858.0 419.3 1,077.7 2,173.1
May .................................. 4,003.7 3,121.5 882.2 1,276.6 859.6 417.0 1,067.2 2,201.3
June ................................. 4,018.0 3,121.4 896.6 1,274.1 862.9 411.3 1,060.7 2,232.7
July .................................. 4,037.3 3,134.2 903.1 1,285.2 878.4 406.8 1,065.0 2,248.3
Aug ................................... 4,018.5 3,126.5 892.0 1,312.6 903.9 408.7 1,059.4 2,272.3
Sept .................................. 4,045.2 3,180.8 864.3 1,336.3 932.0 404.3 1,057.3 2,233.9
Oct .................................... 4,050.0 3,263.3 786.7 1,397.1 1,024.6 372.5 1,094.8 2,225.4
Nov ................................... 4,031.8 3,260.5 771.2 1,430.4 1,052.6 377.8 1,085.0 2,334.4
Dec ................................... 4,112.0 3,339.2 772.7 1,452.7 1,074.2 378.5 1,082.2 2,409.7

2009: Jan ................................... 4,207.3 3,428.8 778.5 1,445.6 1,065.9 379.7 1,075.9 2,472.3
Feb ................................... 4,284.8 3,495.1 789.8 1,437.6 1,056.0 381.6 1,056.2 2,494.7
Mar .................................. 4,356.1 3,552.1 804.0 1,424.9 1,042.6 382.4 1,047.4 2,501.6
Apr ................................... 4,326.4 3,520.9 805.4 1,404.9 1,027.9 377.0 1,019.8 2,514.2
May .................................. 4,438.4 3,621.3 817.2 1,384.3 1,021.4 362.9 1,000.4 2,528.5
June ................................. 4,466.8 3,640.9 825.9 1,361.5 1,003.2 358.4 972.8 2,511.3
July .................................. 4,506.5 3,671.9 834.6 1,333.9 980.5 353.4 946.3 2,492.2
Aug ................................... 4,546.0 3,715.5 830.5 1,303.9 961.9 342.0 915.0 2,447.0
Sept .................................. 4,632.3 3,789.6 842.7 1,268.0 935.6 332.4 891.1 2,407.3
Oct .................................... 4,716.5 3,861.1 855.4 1,229.2 901.8 327.4 861.8 2,339.2
Nov ................................... 4,787.9 3,952.1 835.8 1,197.6 876.8 320.7 837.9 2,281.0
Dec ................................... 4,849.0 4,006.9 842.2 1,168.4 851.5 316.9 813.5 2,219.7

1 Savings deposits including money market deposit accounts (MMDAs); data prior to 1982 are savings deposits only.
2 Small-denomination deposits are those issued in amounts of less than $100,000.
3 Institutional money funds are not part of non-M1 M2.
Note: See also Table B–69.
Source: Board of Governors of the Federal Reserve System.
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