TaBLE B-73. Bond yields and interest rates, 1929-2009

[Percent per annum]

U-S. Treasury secrities Corporate ;‘ggé Discount window

Bills Constant “\Rggg\?s, muni- New— anne lFeg?ﬁéEﬁ%Wﬁf“ Federal

Year and (at auction)! maturities 2 cipal ome rate glera

month ponds | mort charged fund§

1Stgng ylgeaﬂgz; baE¥s5 Primary Adjust- rate
¥ : . R - 3 ar )
3-month | 6-month | 3-year | 10-year | 30-year | Aaa Baa foors) credit é?gg‘lt
473 590 427] .. 5.16]...
7.76 4
4.96 276
475 2.50
433 2.10
428 2.36
391 2.06
361 1.86
329 1.67
3.05 1.64
324 201
347 2.40
342 221
324 1.98
341 2.00
352 2.19
374 272
351 2.31
353 253
388 2.93
471 3.60
473 3.56
5.05 3.95
519 373
5.08 3.46
5.02 318] ...

486 3.23
483 30
4871 321
5.67 382
6.23 3.98
6.94 451
781 581
. . . 9.11 6.51
. . : 856 570
. . . 8.16 527
| } . 8.24 5.18
. . . 9.50 6.09
) . . 10.61 6.89
. . . 9.75 6.49
. 1 . 1 897 5.56
. . . . 9.49 590
10. ) . ] 10.69 6.39
11.51 1.37 11.51 11.43 11271 11.94| 1367 851
14.03 13.78 14.46 13.92 1345 1417 16.04 11.23
10.69 11.08 12.93 13.01 1276 1379 161 11.57
8.63 8.75 10.45 11.10 11.18| 1204 1355 9.47
9.53 9.77 11.92 12.46 1241 1271 14.19 10.15
747 764 9.64 10.62 1079 1137 1272 9.18
5.98 6.03 7.06 167 178 902| 1039 7.38
5.82 6.05 7.68 8.39 8.59 9.38] 1058 173
6.69 6.92 8.26 8.85 8.96 971 1083 176
8.12 8.04 8.55 8.49 8.45 926| 1018 724
151 147 8.26 8.55 8.61 932 1036 125
5.42 5.49 6.82 7.86 814 877 9.80 6.89
345 357 5.30 7.01 767 8.14 8.98 6.41
302 314 444 587 6.59 122 7.93 5.63
429 4.66 6.27 7.09 737 7.96 8.62 6.19
551 559 6.25 6.57 6.88 759 8.20 595
5.02 5.09 5.99 6.44 6.71 737 8.05 5.75
5.07 5.18 6.10 6.35 6.61 1.26 7.86 5.55
481 485 5.14 5.26 5.58 6.53 122 5.12
4.66 4.76 549 5.65 5.87 7.04 781 543
5.85 592 6.22 162 8.36 571
344 339 4.09 7.08 7.95 5.19
1.62 1.69 3.10 6.49 7.80 5.05
1.01 1.06 210 5.67 6.77 473
1.38 1.57 2.78 5.63 6.39 463
3.16 340 393 5.24 6.06 429
473 480 477 5.59 6.48 442
441 448 435 5.56 6.48 442
1.48 171 224 5.63 745 480
.16 29 143 531 7.30 464

" High bill rate at auction, issue date within period, bank-discount basis. On or after October 28, 1998, data are stop yields from uniform-price auctions.
Before that date, they are weighted average yields from multiple-price auctions.

See next page for continuation of table.
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TABLE B-73. Bond yields and interest rates, 1929-2009—Continued

[Percent per annum]

U.S. Treasury securities Corporate H|gé1— Discount window
- bonds grade | Noyw. Prime | (Federal Reserve Bank
Bills Constant (Moody's) munk | home rate of New York)56 | Federal
Year and (at auction)! maturities 2 cipal mort- | charged funds
month bonds gage b rate !
; (iﬁgn&d- yielgs4 banzs5 Primary Adjust-
3-month | 6-month | 3-year | 10-year | 30-year | Aaa Baa Poor's) credit Crr[]s(;lllI
High-low | High-low | High-low
2005: Jan ........ 428 6.01
Feb 414 5.75
442 5.82
431 5.84
416 5.82
408 5.76
415 5.76
an 5.83
428 599
449 6.03
453 6.20
443 6.39
2006: 431 612
F 441 6.40
4.44 6.53
460 6.64
461 6.69
464 6.79
464 6.81
443 6.87
430 6.72
432 6.69
417 6.55
417 6.37
2007: 429 835
an 6.31
418 6.22
432 6.21
437 6.22
464 6.54
464 6.70
473 6.73
457 6.58
441 6.55
4.45 6.42
422 6.21
2008: 4.00 6.02
Fi 435 5.96
467 592
443 598
434 6.01
448 6.13
488 6.29
490 6.33
503 6.09
5.68 6.10
5.28 6.16
5.53 5.67
2009 513| 511
5.00 5.09
5.15 5.10
488 4.9
460 492
484 5.17
469 5.40
458 5.32
413 5.26
420 5.14

i 17| 138 359 449 526| 637| 416 501

2Yields on the more actively traded issues adjusted to constant maturities by the Department of the Treasury. The 30-year Treasury constant maturity series
was discontinued on February 18, 2002, and reintroduced on February 9, 2006.

3 Beginning with December 7, 2001, data for corporate Aaa series are industrial bonds only.

4 Effective rate (in the primary market) on conventional mortgages, reflecting fees and charges as well as contract rate and assuming, on the average,
repayment at end of 10 years. Rates beginning with January 1973 not strictly comparable with prior rates.

5For monthly data, high and low for the period. Prime rate for 1929-1933 and 1947-1948 are ranges of the rate in effect during the period.

6 Primary credit replaced adjustment credit as the Federal Reserve's principal discount window lending program effective January 9, 2003.

7 Since July 19, 1975, the daily effective rate is an average of the rates on a given day weighted by the volume of transactions at these rates. Prior to that
date, the daily effective rate was the rate considered most representative of the day's transactions, usually the one at which most transactions occurred.

8 Frolm October 30, 1942 to April 24, 1946, a preferential rate of 0.50 percent was in effect for advances secured by Government securities maturing in one
year or less.

Sources: Department of the Treasury, Board of Governors of the Federal Reserve System, Federal Housing Finance Agency, Moody's Investors Service, and
Standard & Poor's.
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