GOVERNMENT FINANCE
TaBLE B-78. Federal receipts, outlays, surplus or deficit, and debt, fiscal years, 1944-2012
[Billions of dollars; fiscal years]

Federal debt

Total On-budget Off-budget (end of period) Aélden—
um:
Fiscal year or period Surplus Surplus Surplus o Held by deOS?,
f or , or - or ross omestic
Receipts | Outlays deﬁcit Receipts | Outlays d?ﬁ?h Receipts | Outlays deﬁcil Federal pIJTJ?iC product
837 93| -476 425 91.2 -487 1.3 0.1 12 204.1 184.8 209.2
452 27| -476 438 926| -487 1.3 1 12 260.1 235.2 2214
393 552 -159 38.1 550  -17.0 1.2 2 1.0 70| 249 2226
385 345 40 371 342 29 15 3 12 2511 224.3 2332
416 298 18 399 294 10.5 1.6 4 12 2520| 2163 256.6
394 3838 6 377 384 -7 17 4 13 2526| 2143 m3
394 426 -3 373 420 47 21 5 16 256.9| 2190 2731
51.6 455 6.1 485 442 43 31 1.3 18 2553| 2143 320.2
66.2 677 -15 62.6 66.0 -34 36 1.7 19 259.1 214.8 348.7
69.6 76.1 6.5 65.5 738 -8.3 4.1 23 18 2660| 2184 3725
69.7 709 -1.2 65.1 67.9 -28 46 29 17 2708| 2245 371.0
655 68.4 =30 60.4 64.5 -4.1 5.1 40 1.1 2744|2266 395.9
746 706 39 68.2 65.7 25 6.4 50 15 27| 2222 4270
80.0 76.6 34 732 706 26 6.8 6.0 8 2723|2193 4509
796 824 -28 716 74.9 -33 8.0 15 5 2197|2263 4600
792 921 -12.8 7.0 83.1 -12.1 8.3 9.0 -1 2875| 2347 4902
925 922 3 819 81.3 5 10.6 109 -2 2905| 23638 518.9
9.4 977 -33 823 86.0 -38 12.1 1.7 4 2926| 2384 529.9
9.7 106.8 -7 874 93.3 -59 12.3 135 -1.3 3029| 2480 567.8
106.6 ma3 48 924 9%.4 -4.0 14.2 15.0 -8 3103| 2540 599.2
1126 1185 -59 96.2 102.8 6.5 16.4 15.7 6 316.1 256.8 641.5
116.8 1182 -14 100.1 1017 -1.6 16.7 16.5 2 3223| 2608 687.5
1308 1345 =37 1.7 1148 =31 19.1 19.7 -6 3285| 2637 755.8
1488 1575 -8.6 1244 13701  -126 24.4 204 40 3404| 2666 810.0
153.0 178.1 -25.2 128.1 1958 277 249 223 26 368.7| 2895 868.4
186.9 1836 32 1579 158.4 -5 290 252 37 3658| 2781 948.1
1928 195.6 28 159.3 168.0 -87 335 216 59 3809| 2832 1,012.7
187.1 2102 -230 1513 1773 -26.1 358 328 30 4082| 303.0 1,080.0
207.3 2307 -234 167.4 1935 -261 399 372 27 4359| 3224 1,176.5
2308 2457 -149 184.7 2000 152 461 457 3 466.3| 3409 1,310.6
2632 269.4 6.1 209.3 216.5 -12 539 529 1.1 4839| 3437 14385
279.1 3323| 532 216.6 2708| 541 625 61.6 9 5419| 3947 1,560.2
298.1 38| 737 2317 3011 -69.4 66.4 707 43 6290 4774 1,738.1
81.2 %0 -147 63.2 773 -14.1 18.0 18.7 -1 6436| 4955 4594
355.6 4092| 537 278.1 3287| 499 76.8 80.5 =37 706.4| 5491 19735
399.6 4587 -59.2 314.2 3696| 554 854 89.2 -38 776.6|  607.1 22175
4633 5040| —407 365.3 4049 -396 9.0 99.1 -1 8295| 6403 25014
517.1 5909| -738 4039 4770 =731 1132 1139 -7 9090 7119 27242
599.3 6782| -79.0 469.1 5430| -739 130.2 1356.3 -5.1 9948| 7894 3,057.0
617.8 7457 1280 4743 594.9| -1206 1435 150.9 T4 11373 9246 32237
600.6 8084 | -207.8 4532 660.9| -207.7 1473 1474 =1 1.371.7] 11373 3,440.7
666.4 851.8| 1854 500.4 685.6| -185.3 166.1 166.2 =11 1,5646| 1.307.0 38444
7340 946.3| -2123 547.9 7694| -2215 186.2 176.9 92| 18174] 15073 4,146.3
769.2 9904 | -2212 568.9 806.8| -2379 200.2 1835 16.7|| 21205| 1,7406 4,4039
854.3| 1,0040| -1497 640.9 809.2| -1684 2134 1948 186 2346.0| 1,8898 46514
909.2| 10644 -1552 667.7 860.0| -192.3 2415 204.4 37.1|| 2601.1] 20516 5,008.5
991.1| 11437 -1526 7274 9328| -205.4 263.7 2109 528 2867.8| 2190.7 53995
1,0320| 12530| -221.0 7503 | 10279\ -2776 281.7 225.1 56.6 | 3206.3| 2411.6 57345
10550 | 13242| -2692 7610 1,0825| -3214 2939 2417 522 35982 2689.0 59305
10912 13815 -2903 7888 | 11292 -3404 3024 252.3 501 || 4,001.8| 2999.7 6.242.0
11543 | 14094 | -255.1 842.4| 1,428| -3004 3119 266.6 453 || 4351.0] 32484 6.587.3
12586| 14618| -2032 9235| 1,1824| -2588 335.0 2194 557 || 4,6433| 34331 6,976.6
1,351.8| 15157| -1640| 10007| 1227.1| -2264 3511 288.7 624 || 49206 36044 73411
1453.1| 15605| -1074| 1,0856| 12596| -174.0 367.5 3009 66.6 || 5181.5( 37341 71,7183
15792 15601.1 -219| 1,187.2| 1,2905| -103.2 3920 3106 8141 53692| 37723 82117
172171 16525 69.3| 13059| 13359 -299 4158 316.6 992 | 54782 3721 8,663.0
1.8275| 17018 1256 13830 13811 19 4445 3208| 1237 56055| 36324 92084
20252 | 1,789.0 236.2| 1,5446| 14582 86.4 480.6 3308| 1498 5628.7| 34098 9,821.0
1991.1| 18628 1282| 14836| 15160 -324 507.5 346.8| 1607 | 5769.9| 33196 10,2253
1,853.1| 20109| -1578| 13378| 16552| -3174 515.3 3567|1597 61984| 35404 105439
17823| 21599| -3776| 12585| 17969| -5384 5238 3630| 1608 67600 39134| 10,9798
18801 | 22928| -4127| 13454| 19133| -568.0 534.7 3795| 1552 7.354.7| 42955 11,6856
21536| 24720| -3183| 1576.1| 2069.7| -4936 577.5 402.2| 1753 79053| 45922 12,4457
24069 | 2655.1| -2482| 17985| 22330| 4345 608.4 4221 186.3 || 8451.4| 48290 13,2249
25680| 27287| -160.7| 19329| 22750| -342.2 635.1 4536| 1815 8950.7| 5,035.1 13,891.8
25240| 29825| -4586| 18659| 25078| -6418 658.0 4748| 1833 | 9,986.1| 5803.1 14,394.1
.| 21060 3517.7| -1,412.7| 1,451.0| 3,000.7 | -1,549.7 654.0 5170 1370 11,875.9| 75447 14,0975
2010 ..o | 21627 34562 -1,2935| 1531.0| 2901.5| -1,370.5 631.7 554.7 77.0| 135288| 90189 14,508.2
2011 (estimates) ... | 21737| 38188| -1,645.1| 16143| 3317.3| -1,703.0 559.4 501.5 579 15,476.2| 10,8565 || 15,0796
2012 (estimates) ... | 2627.4| 37287| -1,01.2| 1968.7| 31459| -1,177.2 658.7 582.8 759 || 16,654.3| 11,881.1 15,8125
Note: Fiscal years through 1976 were on a July 1-June 30 basis; beginning with October 1976 (fiscal year 1977), the fiscal year is on an October 1—
September 30 basis. The transition quarter is the three-month period from July 1, 1976 through September 30, 1976.
See Budget of the United States Government, Fiscal Year 2012, for additional information.
Sources: Department of Commerce (Bureau of Economic Analysis), Department of the Treasury, and Office of Management and Budget.
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