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Table B–96. Common stock prices and yields, 2000–2010

Year or month

Common stock prices 1
Common stock yields
(Standard & Poor’s)

(percent) 4

New York Stock Exchange (NYSE) indexes
(December 31, 2002=5,000) 2, 3 Dow

Jones
industrial
average 2

Standard
& Poor’s

composite
index

(1941–43=10) 2

Nasdaq
composite

index
(Feb. 5,

1971=100) 2

Dividend-
price
ratio 5

Earnings-
price
ratio 6Composite Financial Energy Health

care

2000 ...................... 6,805.89 ....................... ....................... ....................... 10,734.90 1,427.22 3,783.67 1.15 3.63
2001 ...................... 6,397.85 ....................... ....................... ....................... 10,189.13 1,194.18 2,035.00 1.32 2.95
2002 ...................... 5,578.89 ....................... ....................... ....................... 9,226.43 993.94 1,539.73 1.61 2.92
2003 ...................... 5,447.46 5,583.00 5,273.90 5,288.67 8,993.59 965.23 1,647.17 1.77 3.84
2004 ...................... 6,612.62 6,822.18 6,952.36 5,924.80 10,317.39 1,130.65 1,986.53 1.72 4.89
2005 ...................... 7,349.00 7,383.70 9,377.84 6,283.96 10,547.67 1,207.23 2,099.32 1.83 5.36
2006 ...................... 8,357.99 8,654.40 11,206.94 6,685.06 11,408.67 1,310.46 2,263.41 1.87 5.78
2007 ...................... 9,648.82 9,321.39 13,339.99 7,191.79 13,169.98 1,477.19 2,578.47 1.86 5.29
2008 ...................... 8,036.88 6,278.38 13,258.42 6,171.19 11,252.62 1,220.04 2,161.65 2.37 3.54
2009 ...................... 6,091.02 3,987.04 10,020.30 5,456.63 8,876.15 948.05 1,845.38 2.40 1.86
2010 ...................... 7,230.43 4,744.05 10,943.85 6,230.62 10,662.80 1,139.97 2,349.89 1.98 .................
2007: Jan ............. 9,132.04 9,575.21 11,381.56 7,083.45 12,512.89 1,424.16 2,453.19 1.81 .................

Feb ............. 9,345.98 9,732.63 11,658.11 7,174.03 12,631.48 1,444.79 2,479.86 1.82 .................
Mar ............ 9,120.57 9,342.66 11,503.16 6,997.30 12,268.53 1,406.95 2,401.49 1.89 5.85
Apr ............. 9,555.98 9,658.88 12,441.16 7,332.01 12,754.80 1,463.65 2,499.57 1.84 .................
May ............ 9,822.99 9,864.01 13,031.00 7,474.48 13,407.76 1,511.14 2,562.14 1.81 .................
June ........... 9,896.98 9,754.29 13,639.81 7,268.42 13,480.21 1,514.49 2,595.40 1.81 5.65
July ............ 9,985.42 9,543.66 14,318.49 7,210.07 13,677.89 1,520.70 2,655.08 1.80 .................
Aug ............. 9,440.44 8,963.67 13,250.28 6,957.87 13,239.71 1,454.62 2,539.50 1.92 .................
Sept ............ 9,777.59 9,060.63 14,300.99 7,138.20 13,557.69 1,497.12 2,634.47 1.88 5.15
Oct .............. 10,159.33 9,390.30 14,976.30 7,231.60 13,901.28 1,539.66 2,780.42 1.84 .................
Nov ............. 9,741.15 8,522.71 14,622.23 7,127.40 13,200.58 1,463.39 2,662.80 1.95 .................
Dec ............. 9,807.36 8,447.99 14,956.77 7,306.60 13,406.99 1,479.23 2,661.55 1.93 4.51

2008: Jan ............. 9,165.10 7,776.77 14,222.14 7,068.98 12,538.12 1,378.76 2,418.09 2.06 .................
Feb ............. 9,041.52 7,577.54 13,931.92 6,674.75 12,419.57 1,354.87 2,325.83 2.10 .................
Mar ............ 8,776.21 7,155.51 14,000.91 6,318.44 12,193.88 1,316.94 2,254.82 2.17 4.57
Apr ............. 9,174.10 7,579.73 15,159.35 6,381.98 12,656.63 1,370.47 2,368.10 2.09 .................
May ............ 9,429.04 7,593.63 16,365.23 6,405.40 12,812.48 1,403.22 2,483.24 2.07 .................
June ........... 8,996.98 6,798.20 16,272.67 6,243.42 12,056.67 1,341.25 2,427.45 2.15 4.01
July ............ 8,427.37 6,207.89 14,899.86 6,412.48 11,322.38 1,257.33 2,278.14 2.27 .................
Aug ............. 8,362.20 6,304.58 13,772.04 6,618.92 11,530.75 1,281.47 2,389.27 2.23 .................
Sept ............ 7,886.29 6,159.18 12,562.82 6,316.05 11,114.08 1,217.01 2,205.20 2.36 3.94
Oct .............. 6,130.39 4,733.74 9,515.71 5,434.03 9,176.71 968.80 1,730.32 2.83 .................
Nov ............. 5,527.63 3,779.86 9,262.07 5,088.99 8,614.55 883.04 1,542.70 3.11 .................
Dec ............. 5,525.70 3,673.95 9,136.33 5,090.83 8,595.56 877.56 1,525.89 3.00 1.65

2009: Jan ............. 5,477.14 3,337.14 9,295.97 5,256.13 8,396.20 865.58 1,537.20 3.01 .................
Feb ............. 5,051.42 2,823.74 8,785.04 5,106.78 7,690.50 805.23 1,485.98 3.07 .................
Mar ............ 4,739.72 2,633.65 8,266.81 4,596.81 7,235.47 757.13 1,432.23 2.92 .86
Apr ............. 5,338.39 3,313.47 8,839.95 4,771.71 7,992.12 848.15 1,641.15 2.60 .................
May ............ 5,823.10 3,819.95 9,848.66 5,051.78 8,398.37 902.41 1,726.08 2.41 .................
June ........... 5,985.64 3,924.19 10,189.64 5,224.16 8,593.00 926.12 1,826.99 2.35 .82
July ............ 6,026.55 4,000.66 9,765.09 5,410.22 8,679.75 935.82 1,873.84 2.31 .................
Aug ............. 6,577.18 4,646.60 10,295.91 5,706.96 9,375.06 1,009.72 1,997.16 2.12 .................
Sept ............ 6,839.88 4,844.93 10,791.73 5,838.22 9,634.97 1,044.55 2,084.75 2.06 1.19
Oct .............. 6,986.35 4,918.07 11,342.57 5,931.28 9,857.34 1,067.66 2,122.85 2.02 .................
Nov ............. 7,079.38 4,848.04 11,486.95 6,155.21 10,227.55 1,088.07 2,143.53 1.99 .................
Dec ............. 7,167.51 4,734.07 11,335.23 6,430.25 10,433.44 1,110.38 2,220.60 1.95 4.57

2010: Jan ............. 7,257.37 4,795.75 11,548.08 6,523.83 10,471.24 1,123.58 2,267.77 1.92 .................
Feb ............. 6,958.36 4,567.29 10,840.96 6,320.43 10,214.51 1,089.16 2,194.44 2.00 .................
Mar ............ 7,349.86 4,942.17 11,194.52 6,453.81 10,677.52 1,152.05 2,362.24 1.90 5.21
Apr ............. 7,607.49 5,187.03 11,690.25 6,391.99 11,052.15 1,197.32 2,475.72 1.84 .................
May ............ 7,010.08 4,689.81 10,491.24 5,929.68 10,500.19 1,125.06 2,319.24 1.98 .................
June ........... 6,767.75 4,484.05 9,960.54 5,838.56 10,159.27 1,083.36 2,235.23 2.09 6.51
July ............ 6,814.61 4,553.76 10,007.16 5,867.77 10,222.24 1,079.80 2,210.27 2.10 .................
Aug ............. 6,922.30 4,588.87 10,186.03 5,939.69 10,350.40 1,087.28 2,205.28 2.10 .................
Sept ............ 7,149.32 4,694.66 10,423.43 6,208.29 10,598.07 1,122.08 2,298.35 2.06 6.30
Oct .............. 7,482.15 4,778.71 11,164.11 6,456.56 11,044.49 1,171.58 2,441.30 1.97 .................
Nov ............. 7,608.40 4,770.65 11,639.37 6,389.44 11,198.31 1,198.89 2,530.99 1.94 .................
Dec ............. 7,837.43 4,875.84 12,180.49 6,447.34 11,465.26 1,241.53 2,631.56 1.90 .................

1 Averages of daily closing prices.
2 Includes stocks as follows: for NYSE, all stocks listed (in 2010, over 2,300); for Dow Jones industrial average, 30 stocks; for Standard & Poor’s (S&P)

composite index, 500 stocks; and for Nasdaq composite index, in 2010, over 2,600.
3 The NYSE relaunched the composite index on January 9, 2003, incorporating new definitions, methodology, and base value. Subset indexes on financial,

energy, and health care were released by the NYSE on January 8, 2004.
4 Based on 500 stocks in the S&P composite index.
5 Aggregate cash dividends (based on latest known annual rate) divided by aggregate market value based on Wednesday closing prices. Monthly data are

averages of weekly figures, annual data are averages of monthly figures.
6 Quarterly data are ratio of earnings (after taxes) for four quarters ending with particular quarter-to-price index for last day of that quarter. Annual data are

averages of quarterly ratios.
Sources: New York Stock Exchange, Dow Jones & Co., Inc., Standard & Poor’s, and Nasdaq Stock Market.
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