TaBLe B-18. Money stock and debt measures, 1974-2014

[Averages of daily figures, except debt end-of-period basis; billions of dollars, seasonally adjusted]

M1 M2 Debt ! Percent change
M1 plus From
Sum of currency, ’ " From year or -
Year and month demand deposts, savings deposits, Debtof 6 month earler? previous
travelers cﬁecks retall MMMF domestic period
and other balances, nonfinancial
checkable deposits timaen(djes;;gg!‘tsz sectors M1 M2 Debt
December:
1974. 2142 902.1 2,069.8 43 54 92
1975. 287.1 1,016.2 2,260.4 47 126 93
1976. 306.2 1,152.0 2,503.7 6.7 134 109
1977 3309 1,270.3 28251 8.1 103 128
1978. 35713 1,366.0 3.209.3 8.0 75 138
1979. 381.8 1473.7 3596.5 6.9 79 120
1980 408.5 1,599.8 39432 70 8.6 94
1981. 436.7 1,755.5 4,349.2 6.9 9.7 103
1982. 474.8 1,906.4 47706 8.7 8.6 104
1983. 521.4 21238 5,344.2 9.8 1.4 12.0
1984 . 551.6 2,306.8 6,138.2 58 8.6 149
1985. 619.8 24926 7118 124 8.1 156
1986 . 7247 2,729.2 79535 16.9 95 19
1987 . 750.2 28288 8,656.8 35 36 91
1988 . 786.7 29906 9,439.6 49 5.7 9.1
1989. 7929 31544 10,141.0 8 5.5 12
1990. 824.7 3212.7 10,827.2 40 38 6.5
1991. 897.0 33716 11,296.4 8.8 30 44
1992. 1,024.9 34231 11,8139 143 15 4.6
1993. 1,129.6 34724 12,496.1 10.2 14 5.6
1994 . 1,150.7 3485.0 13,1414 19 4 5.1
1995. 11215 36267 13,797.9 -2.0 41 49
1996 1,081.3 3,804.9 14,4794 4.1 49 49
1997 1,072.3 40174 15,239.2 -8 56 53
1998. 1,095.0 4,356.6 16,223.8 21 8.4 65
1999. 1122.2 4,617.0 17,265.4 25 6.0 6.2
2000. 1,087.8 49037 18,1215 -3.1 6.2 49
2001 . 1,182.3 5,405.7 19.211.1 8.7 102 6.1
2002 . 1,219.2 5,740.4 20,5801 31 6.2 7.1
2003 . 1,305.2 6,035.2 22,2229 71 5.1 18
2004 . 1,375.5 6,388.4 24,9454 54 59 9.0
2005 1,374.8 6,654.1 21,179.7 -1 42 9.0
1,368.3 7,046.0 295137 -5 59 84
1,376.6 74524 31,9033 b 58 82
1,607.1 8,177.0 33,756.0 16.7 9.7 6.2
1,698.4 8,482.4 34,4701 5.7 37 33
1,841.8 8,782.9 356179 8.4 35 4.1
2,168.2 96358 36,759.6 17.7 9.7 36
24517 10,423.6 38,4276 134 8.2 50
2,654.0 10,984.9 39,7719 8.0 54 38
2,906.6 11,6256 ] ... 9.5 58
2,467.6 10,451.9 132 8.4
24704 10,448.6 10.6 6.9
24748 10,5189 38,797.7 1.1 6.6
2511.0 10,552.5 19 6.1
2,522.0 10,586.4 8.2 56
25180 10,639.1 49 41
2,545.7 10,700.7 6.3 48
25574 10,7546 | .... 70 59
2579.0 10,809.5 39,369.1 8.4 55
26203 10,9205 ] .... 8.7 7.0
2,622.0 10,929.8 79 6.5
2,654.0 10,984.9 39,7719 108 6.5
2,682.7 11,037.5 10.8 6.3
2,7185 11,1189 126 6.8
2,7459 11,162.6 129 6.5
2,7724 11,2188 116 5.5
2,785.3 11,283.8 125 6.5
28143 11,331.8 40,508.8 121 6.3
2,840.7 11,404.9 1.8 6.7
28144 11,4404 71 58
28515 11,480.9 40,946.9 8.1 5.7
2,861.3 11,520.6 6.4 5.4
28749 11,562.2 6.4 49
2,906.6 11,625.6 6.6 52

1 Consists of outstanding credit market debt of the U.S. Government, State and local governments, and private nonfinancial sectors.

2 Money market mutual fund (MMMF). Savings deposits include money market deposit accounts.

3 Annual changes are from December to December; monthly changes are from six months earlier at a simple annual rate.

4 Annual changes are from fourth quarter to fourth quarter. Quarterly changes are from previous quarter at annual rate.

Note: For further information on the composition of M1 and M2, see the H.6 release of the Federal Reserve Board. The Federal Reserve no longer publishes
the M3 monetary aggregate and most of its components. Institutional money market mutual fund balances are published as a memorandum item in the H.6
release, and measures of large-denomination time deposits are published in the H.8 and Z.1 releases. For details, see H.6 release of March 23, 2006.

Source: Board of Governors of the Federal Reserve System.
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