TaBLE B-26. Money stock and debt measures, 1975-2015

[Averages of daily figures, except debt end-of-period basis; billions of dollars, seasonally adjusted]

M1 M2 Debt Percent change
M1 plus From
Sum of currency, . : From year or .
: savings deposits, Debt of i3 previous
Year and month ?rear?/gpedrgs g;\(tss retaﬁ\ MMMF domestic 6 months earlier period 4
and other balances, nonfinancial
checkable deposits  and small sectors? M1 M2 Debt
time deposits '
December:

1975. 2811 1,016.2 23110 47 126 9.3
1976 . 306.2 1,152.0 25629 6.7 134 1.0
1977. 330.9 12703 28928 8.1 103 129
1978. 357.3 1,366.0 3,286.7 8.0 15 138
1979. 381.8 14737 3,682.2 6.9 79 12.0
1980 408.5 1599.8 4,045.1 70 86 96
1981 . 436.7 1,795.5 44594 6.9 9.7 10.2
1982. 4748 1,906.4 4,8%5.6 8.7 8.6 105
1983. 521.4 21238 54921 98 1.4 121
1984 . 551.6 2,306.8 6,302.3 58 86 148
1985. 619.8 24926 73346 124 8.1 16.1
1986. 1247 2,1292 82126 169 9.5 12.0
1987 . 7502 28288 89306 35 36 9.0
1988. 786.7 2,990.6 9,7479 49 5.7 9.2
1989. 7929 31544 10,482.9 8 55 74
1990. 8247 32127 11,198.6 40 38 6.6
1991. 897.0 33716 11,7225 88 3.0 47
1992 1,024.9 34231 12,218.2 143 1.5 47
1993. 11296 34724 13,020.0 102 14 59
199% . 1,150.7 34827 13,701.9 19 3 5.2
1995. 11275 3,624.4 14,3828 -20 41 49
199 . 1,081.3 38024 15,135.2 4.1 49 5.2
1997. 10723 4,015.1 15,9721 -8 5.6 55
1998. 1,095.0 43544 17,0195 2.1 85 6.6
1999. 11222 46149 18,177.4 25 6.0 6.6
2000 1,088.5 4,899.5 19,061.7 -30 6.2 48
2001 . 1,183.1 5,400.6 20,1734 87 10.2 59
2002 . 12199 5,736.2 215187 31 6.2 6.7
2003 . 1,305.8 6,031.5 232204 70 5.1 17
2004 . 1.375.8 6,384.2 26,065.5 54 58 9.1
2005. 1,374.9 6,649.0 28,2946 -1 4.1 86

1.368.2 7,039.1 30,7235 -5 59 84

1,376.5 74417 33,1798 6 5.7 8.1

1,606.9 8,163.6 34,9343 16.7 97 57

1,698.7 8,468.5 35,7497 5.7 37 34

1,842.6 87722 37,0391 85 36 43

2,170.0 9,629.8 38,2035 178 98 35

24615 10,420.3 39,9638 134 8.2 5.0

2,660.5 10,985.4 41,453.0 8.1 5.4 40

29273 11,636.4 43,2487 100 59 44

3,082.0 12,2994 1| ... . 53 5.7]. .

2,688.4 11,0338 116 6.3

2,129 11,09891 ... . 12.7 6.3].

2,746.1 11,1535 41,8582 123 6.3

2,7709 M212.31| ... . 1.1 531.

2,190.5 11,281.8 126 6.5] .

28208 11,335.3 121 6.4

2,836.8 11,4020 . 11.0 6.7].

28074 11,438.7 1| ... . 7.0 6.11.

2,869.6 11,476.6 42,7476 9.0 5.8

28740 11,5286 | ... . 74 56| .

2,884.7 11,566.7 | ... . 6.8 517

29273 11,636.4 432487 76 53

29379 11,7035 7.1 531.

2,985.1 11,800.1 127 6.3].

29902 11,835.1 84 6.2

2,995.6 11,888.0 . 85 6.2].

29898 11,92391| ... . 73 6.2].

30153 11,970.6 43,9889 6.0 57

30346 12,0325 ... . 6.6 561 .

3,042.0 12,097.81| ... . 38 501 .

3,057.2 12,1575 44,1973 45 54

3,038.1 1217801 ... . 28 491 .

3,087.2 12,257.3 6.5 56

3,082.0 12,2934 44 55].

1 Money market mutual fund (MMMF). Savings deposits include money market deposit accounts.

2 Consists of outstanding debt securities and loans of the U.S. Government, State and local governments, and private nonfinancial sectors. Quarterly data
shown in last month of quarter. End-of-year data are for fourth quarter.

3 Annual changes are from December to December; monthly changes are from six months earlier at a simple annual rate.

4 Annual changes are from fourth quarter to fourth quarter. Quarterly changes are from previous quarter at annual rate.

Note: For further information on the composition of M1 and M2, see the H.6 release of the Federal Reserve Board.
Source: Board of Governors of the Federal Reserve System.
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