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[FR Doc. 96-8625 Filed 4-5-96; 8:45 am]
BILLING CODE 8010-01-M

Sunshine Act Meeting

“'FEDERAL REGISTER’' CITATION OF
PREVIOUS ANNOUNCEMENT: [61 FR 14165,
March 29, 1996].

STATUS: Closed meeting.

PLACE: 450 Fifth Street, N.W.,
Washington, D.C.

DATE PREVIOUSLY ANNOUNCED: March 29,
1996.

CHANGE IN THE MEETING: Cancellation.

The closed meeting scheduled for
Wednesday, April 3, 1996, at 10:00 a.m.,
has been cancelled.

Commissioner Johnson, as duty
officer, determined that Commission
business required the above change and
that no earlier notice thereof was
possible.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact: The Office
of the Secretary (202) 942-7070.

Dated: April 3, 1996.
Jonathan G. Katz,
Secretary.
[FR Doc. 96-8817 Filed 4-4-96; 2:36 pm]
BILLING CODE 8010-01-M

[Release No. 34-37053; File No. SR-Amex—
95-57]

Self-Regulatory Organizations; Notice
of Filing of Proposed Rule Change and
Amendment No. 1 to the Proposed
Rule Change by the American Stock
Exchange, Inc., Relating to the Listing
and Trading of Flexible Exchange
Options on Specified Equity Securities

March 29, 1996.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),t and Rule 19b—4 thereunder,2
notice is hereby given that on December
26, 1995, the American Stock Exchange
Inc. (““Amex” or “Exchange”) filed with
the Securities and Exchange
Commission (““Commission”) the
proposed rule change as described in
Items I, Il, and Il below, which Items
have been prepared by the Exchange.
On March 18, 1996, the Exchange
submitted to the Commission
Amendment No. 1 to the proposed rule
change.3 The Commission is publishing
this notice to solicit comments on the
proposed rule change from interested
persons.

l. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend
Rules 900G through 909G to provide for
the listing and trading of Flexible
Exchange Options on equity securities
(“FLEX Equity Options™). The Exchange
also proposes to amend the FLEX Index
Option rules (1) governing priority of
bids and offers, and (2) to provide for
the trading and settlement of such
contracts in certain foreign currencies.
The text of the proposed rule change is
available at the Office of the Secretary,
the Exchange, and at the Commission.

115 U.S.C. 78s(b)(1).

217 CFR 240.19b-4.

3The Exchange proposes to (1) set position and
exercise limits for FLEX Equity Options that are
three times the current position limit tiers for Non-
FLEX Equity Options, (2) provide a guaranteed
minimum right of participation for Submitting
Member seeking to cross a public customer order
in FLEX Equity Options, (3) provide for the
settlement of FLEX Index Options in designated
foreign currencies, and (4) amend the hours of
trading so that FLEX Options transactions may be
effected during normal Exchange options trading
hours on any business day. See Letter from Claire
McGrath, Special Counsel, Derivative Securities,
Amex, to Michael Walinskas, Branch Chief, Office
of Market Supervision (‘*“OMS”), Division of Market
Regulation (“‘Market Regulation’), Commission,
dated March 14, 1996 (“Amendment No. 1”).
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