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7 Currently, NSCC members obtain fund price and
rate information in a variety of ways including
paper transmittals, facsimile, and telephone.

8 Once submitted, price and rate information
cannot be deleted but can be corrected.

9 Pursuant to Section 19(b)(3)(A) of the Act, NSCC
will be required to file with the Commission
proposed rule changes regarding all future phases
of MFPS prior to the implementation of each such
phase, which will be effective upon filing, as long
as implementation and use of subsequent MFPS
phases will occur as described in this order. Any
deviations in the manner of implementation or in
the use of subsequent MFPS phases will require
proposed rule changes to be filed in accordance
with Section 19(b)(2) of the Act.

10 NSCC will file with the Commission an
appropriate rule change proposal to implement fees
and charges for MFPS.

11 15 U.S.C. § 78q–1(b)(3)(F) (1988).
12 15 U.S.C. § 78q–1(a)(1)(C) (1988). 13 17 CFR 200.30–3(a)(12) (1995).

of funds.7 After MFPS data providers
deliver the daily price and rate data to
NSCC, NSCC will consolidate all such
information into a daily price and rate
file and will distribute such file to
MFPS data receivers.8 This file also will
report price and rate corrections as they
are identified by data providers.

MFPS data receivers also may elect to
receive a file containing prices received
from the National Association of
Securities Dealers (‘‘NASD’’) for the
current day. This file will include the
net asset value for approximately 6,000
funds. NSCC will maintain historical
data other than NASD price information
within the database for a period of
ninety days. NASD price information
will be maintained for thirty days.

Other components of MFPS will be
implemented in one or more phases
after approval of the daily price and rate
file.9 These other components will
include (i) the ‘‘member profile’’ which
will maintain for each NSCC member
participating in MFPS data such as
personnel contacts, telephone numbers,
addresses, commissions payment
procedures, processing capabilities and
information regarding NSCC members
which act as agents for other NSCC
members; (ii) the ‘‘security issue
profile’’ which will maintain on each
individual fund included in the profile
information such as minimum purchase
or maintenance requirements, fund
features, and various fund processing
characteristics; and (iii) the
‘‘distribution declaration information
profile’’ which will include projected
and/or actual record dates, ex-dates,
reinvestment dates, and payable dates
for fund dividend and capital gain
payments and also may include Rule
12b–1 plan and other commission
payout information. Member profile
information and security issue profile
information will be distributed only to
specific NSCC members or to all NSCC
members, depending on the instructions
of the MFPS data provider. Due to the
limited number of initial MFPS users
and the limited value of the initial

services, NSCC will not charge fees for
MFPS at this time.10

II. Discussion

Section 17A(b)(3)(F) 11 of the Act
requires that the rules of a clearing
agency be designed to foster cooperation
and coordination with persons engaged
in the clearance and settlement of
securities transactions and to remove
impediments to and perfect the
mechanism of a national system for the
prompt and accurate clearance and
settlement of transactions. Furthermore,
Section 17A(a)(1)(C) of the Act 12 sets
forth a Congressional finding that new
data processing and communications
techniques create the opportunity for
more efficient, effective, and safe
procedures for clearance and settlement.
As discussed below, the Commission
believes that NSCC’s proposed rule
change is consistent with NSCC’s
obligations under the Act.

Implementation of MFPS will allow
NSCC participants to have access to up-
to-date information on mutual fund
daily prices and dividend accrual rates.
This should assist NSCC participants in
the timely processing of mutual fund
transactions. The Commission believes
that the use of MFPS should thus aid in
the overall processing efficiency of
mutual fund transactions and thereby
should help remove impediments to and
enhance the mechanism of a national
market system for the clearance and
settlement of securities transactions.
Furthermore, automation and
standardization of mutual fund
information should help to reduce
processing difficulties resulting from the
use of inaccurate or incomplete mutual
fund information. MFPS also should
improve the flow of mutual fund
information among participating NSCC
members as the current methods of
obtaining such information tend to be
time consuming, labor intensive, and
prone to error. This should assist in
fostering cooperation and coordination
among persons engaged in the clearance
and settlement of securities
transactions.

III. Conclusion

On the basis of the foregoing, the
Commission finds that the proposal is
consistent with the requirements of the
Act and in particular with the
requirements of Section 17A of the Act
and the rules and regulations
thereunder.

It is therefore ordered, pursuant to
Section 19(b)(2) of the Act, that the
proposed rule change (File No. SR–
NSCC–96–04) be, and hereby is,
approved.

For the Commission by the Division of
Market Regulation, pursuant to delegated
authority.13

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 96–12037 Filed 5–13–96; 8:45 am]
BILLING CODE 8010–01–M

SMALL BUSINESS ADMINISTRATION

[License No. 03/73–0203]

Blue Rock Capital, L.P.; Notice of
Issuance of a Small Business
Investment Company License

On Wednesday, December 6, 1995, a
notice was published in the Federal
Register (Vol. 60, No. 234, FR 62525)
stating that an application had been
filed by Blue Rock Capital, L.P., at 511
Twaddell Mill Road, Wilmington,
Delaware, 19807, with the Small
Business Administration (SBA)
pursuant to Section 107.102 of the
Regulations governing small business
investment companies (13 C.F.R.
107.102 (1995)) for a license to operate
as a small business investment
company.

Interested parties were given until
close of business Thursday, December
21, 1995 to submit their comments to
SBA. No comments were received.

Notice is hereby given that, pursuant
to Section 301(c) of the Small Business
Investment Act of 1958, as amended,
after having considered the application
and all other pertinent information, SBA
issued License No. 03/73–0203 on
Friday, April 19, 1996, to Blue Rock
Capital, L.P. to operate as a small
business investment company.
(Catalog of Federal Domestic Assistance
Program No. 59.011, Small Business
Investment Companies)

Dated: May 8, 1996.
Don A. Christensen,
Associate Administrator for Investment.
[FR Doc. 96–11952 Filed 5–13–96; 8:45 am]
BILLING CODE 8025–01–U

[License No. 03/03–0204]

CoreStates Enterprise Capital, Inc.;
Notice of Issuance of a Small Business
Investment Company License

On Wednesday, December 6, 1995, a
notice was published in the Federal
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