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1 15 U.S.C. 78s(b)(1).
2 See letter from Claudia Crowley, Special

Counsel, Amex, to Anthony P. Pecora, Attorney,
Division of Market Regulation, SEC, dated
November 15, 1996. Amendment No. 1 removed a
footnote detailing the Amex’s perception of how
this rule is supposed to be enforced.

3 A zero minus tick is a price equal to the last sale
where the last preceding transaction at a different
price was at a higher price.

4 A zero plus tick is a price equal to the last sale
where the last preceding transaction at a different
price was at a lower price.

contemplated by condition 6 above, by
the sole shareholder before offering
shares of the Future Company to the
public.

8. No director or officer of the
Company or the Advisor will own
directly or indirectly (other than
through a pooled investment vehicle
that is not controlled by any such
director or officer) any interest in a
Manager except for: (i) ownership of
interest in the Advisor or any entity that
controls, is controlled by or is under
common control with the Advisor; or
(ii) ownership of less than 1% of the
outstanding securities of any class of
equity or debt of a publicly-traded
company that is either a Manager or an
entity that controls, is controlled by, or
is under common control with a
Manager.

For the SEC, by the Division of Investment
Management, under delegated authority.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 96–29934 Filed 11–21–96; 8:45 am]
BILLING CODE 8010–01–M

Agency Sunshine Act Meeting

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94–409, that the
Securities and Exchange Commission
will hold the following meeting during
the week of November 25, 1996.

A closed meeting will be held on
Tuesday, November 26, 1996, at 10:00
a.m.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
staff members who have an interest in
the matters may also be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(4), (8), (9)(A) and (10)
and 17 CFR 200.402(a)(4), (8), (9)(i) and
(10), permit consideration of the
scheduled matters at the closed meeting.

Commissioner Johnson, as duty
officer, voted to consider the items
listed for the closed meeting in a closed
session.

The subject matter of the closed
meeting scheduled for Tuesday,
November 26, 1996, at 10:00 a.m., will
be:

Institution and settlement of injunctive
actions.

Institution and settlement of administrative
proceedings of an enforcement nature.

Opinions.

At times, changes in Commission
priorities require alterations in the

scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact: The Office
of the Secretary at (202) 942–7070.

Dated: November 20, 1996.
Jonathan G. Katz,
Secretary.
[FR Doc. 96–30085 Filed 11–20–96; 3:52 pm]
BILLING CODE 8010–01–M

[File No. 500–1]

Omnigene Diagnostics, Inc., Order of
Suspension of Trading

November 19, 1996.
It appears to the Securities and

Exchange Commission that there is a
lack of current and accurate information
concerning the securities of OmniGene
Diagnostics, Inc. (‘‘ODI’’), because of
questions regarding the accuracy of
assertions by ODI, and by others, in
documents sent to, and statements made
to, market-makers of the stock of ODI,
other broker-dealers, and to investors
concerning, among other things, ODI’s
alleged ownership and other rights as to
certain patents and trademarks, ODI’s
sales, past and projected, ODI’s
operations and facilities, and the
number of freely traded shares of ODI
common stock.

The Commission is of the opinion that
the public interest and the protection of
investors require a suspension of trading
in the securities of the above-listed
company.

Therefore, it is ordered, pursuant to
Section 12(k) of the Securities Exchange
Act of 1934, that trading in the above-
listed company is suspended for the
period from 9:30 a.m. EST, November
20, 1996 through 11:59 p.m. EST, on
December 4, 1996.

By the Commission.
Jonathan G. Katz,
Secretary.
[FR Doc. 96–30023 Filed 11–20–96; 12:41
pm]
BILLING CODE 8010–01–M

[Release No. 34–37958; File No. SR–Amex–
96–42]

November 15, 1996.

Self-Regulatory Organizations; Notice
of Filing of, and Order Granting
Accelerated Approval to, Proposed
Rule Change by the American Stock
Exchange, Inc. Relating to a Pilot
Program for Execution of Specialists’
Liquidating Transactions

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934

(‘‘Act’’),1 notice is hereby given that on
November 12, 1996, the American Stock
Exchange, Inc. (‘‘Amex’’ or ‘‘Exchange’’)
filed with the Securities and Exchange
Commission (‘‘SEC’’ or ‘‘Commission’’)
the proposed rule change as described
in Items I and II below, which Items
have been prepared by the self-
regulatory organization. The Exchange
submitted Amendment No. 1 on
November 15, 1996.2 The Commission
is publishing this notice to solicit
comments on the proposed rule change
from interested persons and to grant
accelerated approval to the proposed
rule change.

I. Self-Regulatory Organization’s
Statements of the Terms of Substance of
the Proposed Rule Change

The Amex is proposing permanent
approval of the pilot program that
amended Exchange Rule 170 to permit
a specialist to effect a liquidating
transaction on a zero minus tick,3 in the
case of a ‘‘long’’ position, or a zero plus
tick,4 when covering a ‘‘short’’ position,
without Floor Official approval. The
pilot program also amended Rule 170 to
set forth the affirmative action that
specialists are required to take
subsequent to effecting various types of
liquidating transactions. In the
alternative, the Exchange is requesting a
three-month extension of the pilot
program.

The text of the proposed rule change
is available at the Office of the
Secretary, the Amex, and at the
Commission.

II Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of
and basis for the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of these statements may be examined at
the places specified in Item III below.
The self-regulatory organization has
prepared summaries, set forth in
Sections A, B, and C below, of the most
significant aspects of such statements.
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