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average, would file one quarterly transaction report
each year.

10 Based on conversations with the industry, the
Commission estimates that, on average, rule 17j–1
organizations will have two new access persons
each year. However, proposed rule 17j–1 would not
require an access person to submit an initial
holdings report if the access person has previously
provided information equivalent to that which is
required in the initial holdings report. Proposed
rule 17j–1 also contains several other exceptions to
filing initial holdings reports. The Commission
therefore estimates after taking into consideration
the number of respondents excluded from this
requirement of the rule, that, on average, there will
be 4,895 annual responses to this requirement.

1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.

of 42,250 burden hours. The staff
estimates that each year new access
persons each will expend 1 burden hour
for the filing of an initial holdings report
to be provided by persons who become
access persons 10 for a total of 4,895
burden hours. Finally, the staff
estimates that 5,045 rule 17j–1
organizations each will expend 2
burden hours to maintain records of
codes of ethics, records of violations of
codes of ethics, reports by access
persons, and issues and certification
reports for a total of 10,090 burden
hours.

The total annual burden of the rule’s
paperwork requirements therefore is
estimated to be 74,570 hours. This
estimate represents an increase of
25,470 hours from the prior estimate of
49,100 hours. The increase in burden
hours is attributable to updated
information about the number of
affected portfolios and other entities,
and to a more accurate calculation of the
component parts of some information
burdens.

These burden hour estimates are
based upon the Commission staff’s
experience and discussions with the
fund industry. The estimates of average
burden hours are made solely for the
purposes of the Paperwork Reduction
Act. These estimates are not derived
from a comprehensive or even a
representative survey or study of the
costs of Commission rules.

Written comments are invited on: (a)
whether the collection of information is
necessary for the proper performance of
the functions of the Commission,
including whether the information has
practical utility; (b) the accuracy of the
Commission’s estimate of the burdens of
the collection of information; (c) ways to
enhance the quality, utility, and clarity
of the information collected; and (d)
ways to minimize the burdens of the
collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology.
Consideration will be given to
comments and suggestions submitted in

writing within 60 days of this
publication.

Please direct your written comments
to Michael E. Bartell, Associate
Executive Director, Office of
Information Technology, Securities and
Exchange Commission, Mail Stop 0–4,
450 5th Street, N.W., Washington, DC
20549.

Dated: July 6, 1998.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 98–18591 Filed 7–10–98; 8:45 am]
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Sunshine Act Meeting

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94–409, that the
Securities and Exchange Commission
will hold the following meeting during
the week of July 13, 1998.

A closed meeting will be held on
Thursday, July 16, 1998, at 11:00 a.m.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
staff members who have an interest in
the matters may also be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c) (4), (8), (9)(A) and (10)
and 17 CFR 200.402(a) (4), (8), (9)(i) and
(10), permit consideration of the
scheduled matters at the closed meeting.

Commissioner Hunt, as duty officer,
voted to consider the items listed for the
closed meeting in a closed session.

The closed meeting scheduled for
Thursday, July 16, 1998, at 11:00 a.m.,
will be:

Institution and settlement of
injunctive actions.

Institution and settlement of
administrative proceedings of an
enforcement nature.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact:

The Office of the Secretary at (202)
942–7070.

Dated: July 9, 1998.
Jonathan G. Katz,
Secretary.
[FR Doc. 98–18677 Filed 7–9–98; 10:57 am]
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Self-Regulatory Organizations; Notice
of Filing of Proposed Rule Change by
the Municipal Securities Rulemaking
Board Relating to Reports of Sales and
Purchases, Pursuant to Rule G–14

July 7, 1998.
Pursuant to Section 19(b)(1) of the

Securities Exchange Act of 1934
(‘‘Act’’) 1 and Rule 19b–4 thereunder,2
notice is hereby given that on June 17,
1998, the Municipal Securities
Rulemaking Board (‘‘Board’’ or
‘‘MSRB’’) filed with the Securities and
Exchange Commission (‘‘Commission’’
or ‘‘SEC’’) the proposed rule change as
described in Items I, II, and III below,
which Items have been prepared by the
Board. The Commission is publishing
this notice to solicit comments on the
proposed rule change from interested
persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Board is filing a proposed rule
change to institute a service (‘‘the
Service’’) to provide daily reports from
the Board’s Transaction Reporting
Program (‘‘the Program’’) that will
summarize information about customer
and inter-dealer transactions in
municipal securities reported to the
Board under rule G–14. The Board is
establishing a fee for an annual
subscription to the Service of $15,000.
The proposed fee is structured to defray
the Board’s cost of disseminating the
transaction data and to defray, in part,
the cost of collecting and compiling
transaction data that will be used in the
Program. The Board does not expect or
intend to make a profit from the Service.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Board included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. The Board has
prepared summaries, set forth in
sections A, B, and C below, of the most
significant aspects of such statements.
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