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1 15 U.S.C. 781(d).
2 17 CFR 240.12d2–2(d).
3 15 U.S.C. 781(b).

4 17 CFR 200.30–3(a)(1).
1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.

may be delivered to the Commission’s
Public Document Room, located at One
White Flint North, 11555 Rockville Pike
(first floor), Rockville, Maryland 20852,
by the above date. A copy of the petition
should also be sent to the Office of the
General Counsel, U.S. Nuclear
Regulatory Commission, Washington,
DC 20555–001, and to the attorney for
the licensee.

Nontimely filings of petitions for
leave to intervene, amended petitions,
supplemental petitions and/or requests
for a hearing will not be entertained
absent a determination by the
Commission, the presiding officer or the
Atomic Safety and Licensing Board that
the petition and/or request should be
granted based upon a balancing of the
factors specified in 10 CFR
2.714(a)(1)(i)–(v) and 2.714(d).

Nuclear Management Company, LLC,
Docket No. 50–263, Monticello Nuclear
Generating Plant, Wright County,
Minnesota

Date of amendment request: February
1, 2001.

Description of amendment request:
The amendment removes the inservice
inspection requirements of Section XI of
the ‘‘American Society of Mechanical
Engineers Boiler and Pressure Vessel
Code’’ from the Monticello Technical
Specifications and relocates them to a
licensee-controlled program.

Date of issuance: March 1, 2001.
Effective date: As of the date of

issuance and shall be implemented
within 45 days.

Amendment No.: 116.
Facility Operating License No. (DPR–

22): Amendment revises the Technical
Specifications.

Public comments requested as to
proposed no significant hazards
consideration: Yes (66 FR 10535, dated
February 15, 2001). The notice provided
an opportunity to submit comments on
the Commission’s proposed NSHC
determination. No comments have been
received. The notice also provided for
an opportunity to request a hearing by
March 19, 2001, but indicated that if the
Commission makes a final NSHC
determination, any such hearing would
take place after issuance of the
amendment.

The Commission’s related evaluation
of the amendment, finding of exigent
circumstances, state consultation, and
final NSHC determination are contained
in a Safety Evaluation dated March 1,
2001.

Attorney for licensee: Jay Silberg, Esq.,
at Shaw, Pittman, Potts, and
Trowbridge, 2300 N Street, NW.,
Washington, DC 20037.

NRC Section Chief: Claudia M. Craig.

Dated at Rockville, Maryland this 13th day
of March 2001.

For the Nuclear Regulatory Commission.
John A. Zwolinski,
Director, Division of Licensing Project
Management, Office of Nuclear Reactor
Regulation.
[FR Doc. 01–6732 Filed 3–20–01; 8:45 am]
BILLING CODE 7590–01–P

SECURITIES AND EXCHANGE
COMMISSION

Issuer Delisting; Notice of Application
To Withdraw From Listing and
Registration; (Hovnanian Enterprises,
Inc., Class A Common Stock, $.01 Par
Value) File No. 1–08551

March 15, 2001.
Hovnanian Enterprises, Inc., a

Delaware corporation (‘‘Issuer’’), has
filed an application with the Securities
and Exchange Commission
(‘‘Commission’’), pursuant to section
12(d) of the Securities Exchange Act of
1934 (‘‘Act’’) 1 and Rule 12d2–2(d)
thereunder,2 to withdraw its Class A
Common Stock, $.01 par value
(‘‘Security’’), from listing and
registration on the American Stock
Exchange (‘‘Amex’’).

The Issuer has applied to have its
Security listed on the New York Stock
Exchange (‘‘NYSE’’). The NYSE
approved such application on March 8,
2001. Trading in the Security is
expected to commence on the NYSE,
and to cease on the Amex, at the
opening of business on March 15, 2001.

The Issuer has stated in its
application that it has complied with
the rules of the Amex governing the
withdrawal of its Security and that the
application relates solely to the
withdrawal of the Security from listing
on the Amex and shall have no effect
upon its listing on the NYSE or its
registration under section 12(b) of the
Act.3

Any interested person may, on or
before April 5, 2001, submit by letter to
the Secretary of the Securities and
Exchange Commission, 450 Fifth Street,
NW., Washington, DC 20549–0609, facts
bearing upon whether the application
has been made in accordance with the
rules of the Amex and what terms, if
any, should be imposed by the
Commission for the protection of
investors. The Commission, based on
the information submitted to it, will
issue an order granting the application
after the date mentioned above, unless

the Commission determines to order a
hearing on the matter.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.4

Jonathan G. Katz,
Secretary.
[FR Doc. 01–6951 Filed 3–20–01; 8:45 am]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34–44071; File No. SR–PCX–
01–08]

Self-Regulatory Organizations; Notice
of Filing and Order Granting
Accelerated Approval of a Proposed
Rule Change by the Pacific Exchange,
Inc. Relating to a Rebate of Marketing
Charges to Market Makers

March 13, 2001.
Pursuant to section 19(b)(1) of the

Securities Exchange Act of 1934
(‘‘Act’’)1 and Rule 19b–4 thereunder,2
notice is hereby given that on January
31, 2001, the Pacific Exchange, Inc.
(‘‘PCX’’ or ‘‘Exchange’’) filed with the
Securities and Exchange Commission
(‘‘Commission’’ or ‘‘SEC’’) the proposed
rule change as described in Items I and
II below, which Items have been
prepared by the PCX. The Commission
is publishing this notice to solicit
comments on the proposed rule change
from interested persons and to grant
accelerated approval of the proposal.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The PCX proposes to rebate to Market
Makers on a quarterly basis the
marketing charges that have not been
paid to order flow providers. The text of
the proposed rule change is available at
the principal offices of the PCX and at
the Commission.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
PCX included statements concerning the
purpose of and basis for the proposed
rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item III below. The PCX has prepared
summaries, set forth in sections A, B,
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3 See Securities Exchange Act Release No. 43290
(September 13, 2000), 65 FR 57213 (September 21,
2000) (SR–PCX–00–30).

4 15 U.S.C. 78f(b)(5).
5 15 U.S.C. 78k–l(a)(1). 6 15 U.S.C. 78f(b)(5).

7 See Securities Exchange Act Release No. 43290,
n. 3 above.

8 See Securities Exchange Act Release No. 44021
(February 28, 2001), 66 FR 13823 (March 7, 2001)
(SR–Phlx–01–14).

9 15 U.S.C. 78s(b)(2).
10 In approving the proposal, the Commission has

considered the rule’s impact on efficiency,
competition, and capital formation. 15 U.S.C. 78c(f).

11 17 CFR 20.30–3(a)(12).

and C below, of the most significant
aspects of such statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose
Effective September 13, 2000, the PCX

began implementing a plan that imposes
a marketing fee on PCX market makers
to provide a source of payment to order
flow providers.3 Pursuant to the plan,
the PCX collects a fee from market
makers and makes the funds available to
Lead Market Makers (‘‘LMMs’’) for their
use in attracting orders in the options
traded at their trading posts. Each LMM
determines the distribution of the funds
in whatever manner it believes is most
likely to attract orders. The PCX has
assessed this fee and distributed the
proceeds according to the directions of
the LMMs, and has found that excess fee
proceeds remain in the fund after
distribution.

Therefore, the PCX proposes to rebate
to market makers, on a quarterly basis,
the amount of marketing fees that have
not been paid to order flow providers.
The amount to be refunded to each
market maker would be based on the
percentage of the total marketing
charges the market maker paid at each
trading post during the rebate time
period. The marker maker’s percentage
of the total marketing charges at each
trading post would then be multiplied
by the rebate amount. For example, if a
market maker contributed 5% of the
total marketing charges at a particular
trading post during the rebate time
period, the market maker would receive
5% of that post’s overall rebate amount
for the rebate time period. The rebate for
each market maker would be paid
directly to the market maker’s clearing
firm.

3. Basis
The PCX believes that this proposal is

consistent with and furthers the
objectives of the Act, including
specifically section 6(b)(5) 4 thereof,
which requires that the rules of an
exchange be designed to remove
impediments to and perfect the
mechanism of a free and open market
and a national market system, and
section 11A(a)(1) 5 therefore, which
reflects the finding of Congress that it is
in the public interest and appropriate
for the protection of investors and the

maintenance of fair and orderly markets
to assure fair competition among
brokers and dealers and among
exchange markets.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The PCX does not believe that the
proposed rule change will impose any
burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received from
Members, Participants, or Others

Written comments on the proposed
rule change were neither solicited nor
received.

III. Solicitation of Comments
Interested persons are invited to

submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, NW.,
Washington, DC 20549–0609. Copies of
the submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room. Copies of the filing will also be
available for inspection and copying at
the principal office of the PCX. All
submissions should refer to File No.
SR–PCX–01–08 and should be
submitted by April 11, 2001.

IV. Commission Findings and Order
Granting Accelerated Approval of the
Proposed Rule Change

After careful review, the Commission
finds that the proposed rule change is
consistent with the Act, particularly
section 6(b)(5) of the Act,6 and the rules
and regulations under the Act
applicable to a national securities
exchange. The Commission believes that
the proposed rebate program is an
appropriate way to distribute excess
marketing fee proceeds that the PCX has
collected from market makers but that
the LMMs have not distributed.

Accordingly, the Commission finds that
the proposed rule change is consistent
with the requirement of section 6(b)(5)
of the Act that the rules of an Exchange
be designed to promote just and
equitable principles of trade, to remove
impediments to and perfect the
mechanism of a free and open market,
and to protect investors and the public
interest. The Commission finds good
cause for approving the proposed rule
change prior to the thirtieth day after
the date of publication of notice of the
proposal in the Federal Register. The
Commission believes that the PCX’s
proposed rebate program is the logical
extension of its payment for order flow
program (SR–PCX–00–30), which
became effective upon filing 7 Moreover,
the PCX’s rebate program is very similar
to a payment for order flow rebate
program that is currently being
administered at the Phlx.8

It is Therefore Ordered, pursuant to
section 19(b)(2) of the Act.9 that the
proposed rule change (SR–PCX–01–08)
be, and hereby is, approved on an
accelerated basis.10

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.11

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 01–6950 Filed 3–20–01; 8:45 am]
BILLING CODE 8010–01–M

SMALL BUSINESS ADMINISTRATION

[Declaration of Disaster #3321]

State of Michigan

Genesee County and the contiguous
counties of Lapeer, Livingston, Oakland,
Saginaw, Shiawassee, and Tuscola
constitute a disaster area due to
damages caused by severe storms and
flooding that occurred on February 9–
10, 2001. Applications for loans for
physical damage as a result of this
disaster may be filed until the close of
business on May 14, 2001 and for
economic injury until the close of
business on December 14, 2001 at the
address listed below or other locally
announced locations: U.S. Small
Business Administration, Disaster Area
2 Office, One Baltimore Place, Suite
300, Atlanta, GA 30308.
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