Federal Register / Vol. 67, No. 13 / Friday, January 18, 2002 / Notices
Schools and Community SelfDetermination Act of 2000.
FOR FURTHER INFORMATION CONTACT:
Direct questions regarding this meeting
to Jon Vanderheyden, Designated
Federal Official, USDA Forest Service,
Mt. Baker-Snoqualmie National Forest,
810 Stated Route 20, Sedro Woolley,
Washington 98284 (360–856–5700,
Extension 201).

Dated: January 11, 2002.
Jon Vanderheyden,
Designated Federal Official.
[FR Doc. 02–1310 Filed 1–17–02; 8:45 am]
BILLING CODE 3410–11–M

Forest Service
Siuslaw Resource Advisory Committee
Meeting
Forest Service, USDA.
Notice of meeting.

AGENCY:

SUMMARY: The Siuslaw Resource
Advisory Committee (RAC) will meet on
February 7 and 8, 2002. The meeting
will begin at 9 a.m. in the Siuslaw
Valley Fire & Rescue Station, 2625
Highway 101 N., Florence, OR. Draft
agenda items include: Assigning
Priorities to Title II Projects; and Public
Forum. The meeting is expected to
adjourn at 4 p.m. Interested citizens are
encouraged to attend.
FOR FURTHER INFORMATION CONTACT:
Linda Stanley, Community
Development Specialist, Siuslaw
National Forest, 541/750–7210 or write
to Forest Supervisor, Siuslaw National
Forest, PO Box 1148, Corvallis, OR
97339.

Dated: January 11, 2002.
Gloria D. Brown,
Forest Supervisor.
[FR Doc. 02–1311 Filed 1–17–02; 8:45 am]
BILLING CODE 3410–11–M

DEPARTMENT OF AGRICULTURE
Natural Resources Conservation
Service

AGENCY: Natural Resources
Conservation Service, USDA.
ACTION: Notice of a Finding of No
Significant Impact.
SUMMARY: Pursuant to section 102(2)(C)
of the National Environmental Policy
Act of 1969; the Council on
Environmental Quality Regulations (40
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The
environmental assessment of this
Federal assisted action indicates that the
project will not cause significant local,
regional, or national impacts on the
environment. As a result of these
findings, Homer L. Wilkes, State
Conservationist had determined that the
preparation and review of an
environmental impact statement are not
needed for this project.
The project concerns a watershed
plan to reduce flood damage to the
disadvantaged residents of a rural Leake
County community in the Pellaphalia
Creek Watershed. The planned works of
improvement consists of installing one
Class I Dike (levee) and elevating one
residence above the 100-year elevation.
The Notice of a Finding of No
Significant Impact (FONSI) has been
forwarded to the Environmental
Protection Agency and to various
Federal, State, and local agencies and
interested parties. A limited number of
copies of the FONSI are available to fill
single copy requests at the above
address. Basic data developed during
the environmental assessment are on
file and may be reviewed by contacting
Homer L. Wilkes. No administrative
action on implementation of the
proposal will be taken until 30 days
after the date of this publication in the
Federal Register.

(This activity is listed in the Catalog of
Federal Domestic Assistance under No.
10.904—Watershed Protection and Flood
Prevention and is subject to the provisions of
Executive Order 12372 which requires
intergovernmental consultation with State
and local officials.)

Pellaphalia Creek Watershed, Leake
County, MS

VerDate 11<MAY>2000

FOR FURTHER INFORMATION CONTACT:
Homer L. Wilkes, State Conservationist,
Natural Resources Conservation Service,
Suite 1321, A.H. McCoy Federal
Building, 100 West Capitol Street,
Jackson, Mississippi 39269, Telephone:
601–965–5205.
SUPPLEMENTARY INFORMATION:

DEPARTMENT OF AGRICULTURE

ACTION:

CFR part 1500); and the Natural
Resources Conservation Service
Regulations (7 CFR part 650); the
Natural Resources Conservation Service,
U.S. Department of Agriculture, gives
notice that an environmental impact
statement is not being prepared for
Pellaphalia Creek Watershed, Leake
County, Mississippi.

Dated: January 11, 2002.
Homer L. Wilkes,
State Conservationist.
[FR Doc. 02–1288 Filed 1–17–02; 8:45 am]
BILLING CODE 3410–16–P
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DEPARTMENT OF AGRICULTURE
Rural Business-Cooperative Service
Maximum Dollar Amount on Awards
Under the Rural Economic
Development Loan and Grant Program
for Fiscal Year 2002
AGENCY: Rural Business-Cooperative
Service, USDA.
ACTION: Notice.
SUMMARY: The Rural BusinessCooperative Service hereby announces
the maximum dollar amount on loan
and grant awards under the Rural
Economic Development Loan and Grant
(REDLG) program for fiscal year (FY)
2002. The maximum dollar award on
zero-interest loans for FY 2002 is
$450,000. The maximum dollar award
on grants for FY 2002 is $200,000. The
maximum loan and grant awards stated
in this notice are effective for loans and
grants made during the fiscal year
beginning October 1, 2001, and ending
September 30, 2002. REDLG loans and
grants are available to Rural Utilities
Service electric and telephone utilities
to assist in developing rural areas from
an economic standpoint.
FOR FURTHER INFORMATION CONTACT:
Patricia Wing, Loan Specialist, Rural
Business-Cooperative Service, USDA,
STOP 3225, Room 6870, 1400
Independence Avenue, SW.,
Washington, DC 20250. Telephone:
(202) 720–9558. FAX: (202) 720–6561.
SUPPLEMENTARY INFORMATION: The
maximum loan and grant awards are
determined in accordance with 7 CFR
1703.28. The maximum loan and grant
awards are calculated as 3.0 percent of
the projected program levels, rounded to
the nearest $10,000; however, as
specified in 7 CFR 1703.28(b),
regardless of the projected total amount
that will be available, the maximum size
may not be lower than $200,000. The
projected program level during FY 2002
for zero-interest loans is $14.966 million
and the projected program level for
grants is $4 million. Applying the
specified 3.0 percent to the program
level for loans, rounded to the nearest
$10,000, results in the maximum loan
award of $450,000. Applying the
specified 3.0 percent to the program
level for grants results in an amount
lower than $200,000. Therefore, the
maximum grant award for FY 2002 will
be $200,000.

Dated: December 7, 2001.
John Rosso,
Acting Administrator, Rural BusinessCooperative Service.
[FR Doc. 02–1286 Filed 1–17–02; 8:45 am]
BILLING CODE 3410–XY–U
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DEPARTMENT OF AGRICULTURE
Rural Telephone Bank
Determination of the 2001 Fiscal Year
Interest Rates on Rural Telephone
Bank Loans
Rural Telephone Bank, USDA.
Notice of 2001 fiscal year
interest rates determination.
AGENCY:
ACTION:

SUMMARY: In accordance with 7 CFR
1610.10, the Rural Telephone Bank
(Bank) fiscal year 2001 cost of money
rates have been established as follows:
5.95% and 5.17% for advances from the
liquidating account and financing
account, respectively (fiscal year is the
period beginning October 1 and ending
September 30).
Except for loans approved from
October 1, 1987, through December 21,
1987, where borrowers elected to
remain at interest rates set at loan
approval, all loan advances made during
fiscal year 2001 under Bank loans
approved in fiscal years 1988 through
1991 shall bear interest at the rate of
5.95% (the liquidating account rate). All
loan advances made during fiscal year
2001 under Bank loans approved during
or after fiscal year 1992 shall bear
interest at the rate of 5.17% (the
financing account rate).
The calculation of the Bank’s cost of
money rates for fiscal year 2001 for the
liquidating account and the financing
account are provided in Tables 1 and 2.
Since the calculated rates are greater
than the minimum rate (5.00%) allowed
under 7 U.S.C. 948(b)(3)(A), the cost of
money rates for the liquidating account
and financing account are set at 5.95%
and 5.17%, respectively. The
methodology required to calculate the
cost of money rates is established in 7
CFR 1610.10(c).
FOR FURTHER INFORMATION CONTACT:
Jonathan P. Claffey, Deputy Assistant
Administrator, Telecommunications
Program, Rural Utilities Service, 1400
Independence Ave., SW., STOP 1590,
South Building, Washington, DC 20250,
telephone number (202) 720–9556.
SUPPLEMENTARY INFORMATION: The
Federal Credit Reform Act of 1990
(‘‘Credit Reform’’) (2 U.S.C. 661a, et
seq.) implemented a system to reform
the budgetary accounting and
management of Federal credit programs.
Bank loans approved on or after October
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1, 1991, are accounted for in a different
manner than Bank loans approved prior
to fiscal year 1992. As a result, the Bank
must calculate two cost of money rates:
(1) The cost of money rate for advances
made from the liquidating account
(advances made during fiscal year 2001
on loans approved prior to fiscal year
1992) and (2) the cost of money rate for
advances made during fiscal year 2001
on loans approved on or after October
1, 1991 (otherwise referred to as loans
from the financing account).
The cost of money rate methodology
is the same for both accounts. It
develops a weighted average rate for the
Bank’s cost of money considering total
fiscal year loan advances; the excess of
fiscal year loan advances over amounts
received in the fiscal year from the
issuance of Class A, B, and C stocks,
debentures and other obligations; and
the costs to the Bank of obtaining funds
from these sources.
During fiscal year 2001, the Bank was
authorized to pay the following
dividends: the dividend on Class A
stock was 2.00% as established in
amended section 406(c) of the Rural
Electrification Act (RE Act); no
dividends were payable on Class B stock
as specified in 7 CFR 1610.10(c); and
the dividend on Class C stock was
established by the Bank at 5.45%.
Sources and Costs of Funds—
Liquidating Account
In accordance with Section 406(a) of
the RE Act, the Bank did not issue Class
A stock in fiscal year 2001. Advances
for the purchase of Class B stock and
cash purchases for Class B stock were
$256,497. Since there were no
rescissions of loan funds advanced for
Class B stock, the amount received by
the Bank from the issuance of Class B
stock, per 7 CFR 1610.10(c), was
$256,497. The amount received by the
Bank in fiscal year 2001 from the
issuance of Class C stock was $3,368.
The Bank did not issue debentures or
any other obligations related to the
liquidating account in fiscal year 2001.
Consequently, no cost was incurred
related to the issuance of debentures
subject to 7 U.S.C. 948(b)(3)(D).
The excess of fiscal year 2001 loan
advances from the liquidating account
over amounts received from issuance of
stocks, debentures, and other
obligations amounted to $6,378,242.
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The cost associated with this excess is
the historical cost of money rate as
defined in 7 U.S.C. 948(b)(3)(D)(v). The
calculation of the Bank’s historical cost
of money rate for advances from the
liquidating account is also provided in
Table 1. The methodology required to
perform this calculation is described in
7 CFR 1610.10(c). The cost for money
rates for fiscal years 1974 through 1987
are defined in section 408(b) of the RE
Act, as amended by Public Law 100–
203, and are listed in 7 CFR 1610.10(c)
and Table 1 herein.
Sources and Costs of Funds—Financing
Account
In accordance with Section 406(a) of
the RE Act, the Bank did not issue Class
A stock in fiscal year 2001. Advances
for the purchase of Class B stock and
cash purchases for Class B stock were
$2,638,376. Since there were no
rescissions of loan funds advanced for
Class B stock, the amount received by
the Bank from the issuance of Class B
stock, per 7 CFR 1610.10(c), was
$2,638,376. The Bank did not receive
any amounts in fiscal year 2001 from
the issuance of Class C stock.
During fiscal year 2001, issuance of
debentures or any other obligations
related to the financing account were
$63,500,000 at an interest rate of
5.426%. However, only $52,767,520 is
attributable to advances made with
borrowed funds. Advances totaling
$2,638,376 were made through
collections associated with Class B stock
purchases and $8,094,104 will be
carried forward and used for loan
transactions in fiscal year 2002.
Therefore, there is no excess of funds for
fiscal year 2001.
Since there was no excess of fiscal
year 2001 loan advances from the
financing account over amounts
received from issuance of stocks,
debentures, and other obligations, no
cost was incurred related to advances
from the financing account. However,
the Bank’s cost of money rate for
advances from the financing account is
provided in Table 2. The methodology
required to perform this calculation is
described in 7 CFR 1610.10(c).
Dated: December 21, 2001.
Hilda Gay Legg,
Governor, Rural Telephone Bank.
BILLING CODE 3410–15–P
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