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date of a report prepared pursuant to the
rule. The recordkeeping requirement
under Rule 17Ad–13 is mandatory to
assist the Commission and other
regulatory agencies with monitoring
transfer agents and ensuring compliance
with the rule. This rule does not involve
the collection of confidential
information. Please note that an agency
may not conduct or sponsor, and a
person is not required to respond to, a
collection of information unless it
displays a currently valid control
number.
General comments regarding the
estimated burden hours should be
directed to the following persons: (i)
Desk Officer for the Securities and
Exchange Commission, Office of
Information and Regulatory Affairs,
Office of Management and Budget,
Room 10102, New Executive Office
Building, Washington, DC 20503 or by
sending an e-mail to:
David_Rostker@omb.eop.gov; and (ii) R.
Corey Booth, Director/Chief Information
Officer, Securities and Exchange
Commission, C/O Shirley Martinson,
6432 General Green Way, Alexandria,
VA 22312 or send an e-mail to:
PRA_Mailbox@sec.gov. Comments must
be submitted to OMB within 30 days of
this notice.
Dated: March 7, 2007.
Florence E. Harmon,
Deputy Secretary.
[FR Doc. E7–4898 Filed 3–16–07; 8:45 am]
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Comment Request
Upon written request copies available
from: Securities and Exchange
Commission, Office of Filings and
Information Services, Washington, DC
20549.
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Extension: Rule 17Ad–2(c),(d), and (h), SEC
File No. 270–149, OMB Control No.
3235–0130.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(‘‘Commission’’) has submitted to the
Office of Management and Budget a
request for extension of the previously
approved collection of information
discussed below.
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• Rule 17Ad–2(c), (d), and (h)—
Transfer Agent Turnaround, Processing
and Forwarding Requirements
Rule 17Ad–2(c), (d), and (h), [17 CFR
240.17Ad–2(c), (d), and (h)], under the
Securities Exchange Act of 1934 (15
U.S.C. 78a et seq.), enumerate the
requirements with which transfer agents
must comply to inform the Commission
or the appropriate regulator of a transfer
agent’s failure to meet the minimum
performance standards set by the
Commission rule by filing a notice.
While it is estimated there are 740
transfer agents, approximately ten
notices pursuant to 17Ad-2(c), (d), and
(h) are filed annually. The estimated
annual cost to respondents is minimal.
In view of: (a) The readily available
nature of most of the information
required to be included in the notice
(since that information must be
compiled and retained pursuant to other
Commission rules); (b) the summary
fashion that such information must be
presented in the notice (most notices are
one page or less in length); and (c) the
experience of the staff regarding the
notices, the Commission staff estimates
that, on average, most notices require
approximately one-half hour to prepare.
The Commission staff estimates that
transfer agents spend an average of five
hours per year complying with the rule.
The retention period for the
recordkeeping requirement under Rule
17Ad–2(c), (d), and (h) is not less than
two years following the date the notice
is submitted. The recordkeeping
requirement under this rule is
mandatory to assist the Commission in
monitoring transfer agents who fail to
meet the minimum performance
standards set by the Commission rule.
This rule does not involve the collection
of confidential information. Please note
that a transfer agent is not required to
file under the rule unless it does not
meet the minimum performance
standards for turnaround, processing or
forwarding items received for transfer
during a month. Persons should note
that an agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid
control number.
General comments regarding the
estimated burden hours should be
directed to the following persons: (i)
Desk Officer for the Securities and
Exchange Commission, Office of
Information and Regulatory Affairs,
Office of Management and Budget,
Room 10102, New Executive Office
Building, Washington, DC 20503, or by
sending an e-mail to:
David_Rostker@omb.eop.gov; and (ii) R.
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Corey Booth, Director/CIO, Securities
and Exchange Commission, C/O Shirley
Martinson, 6432 General Green Way,
Alexandria, VA 22312 or send an e-mail
to: PRA_Mailbox@sec.gov. Comments
must be submitted to OMB within 30
days of this notice.
Dated: March 7, 2007.
Florence E. Harmon,
Deputy Secretary.
[FR Doc. E7–4899 Filed 3–16–07; 8:45 am]
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Sunshine Act Meetings
Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94–409, that the
Securities and Exchange Commission
will hold the following meetings during
the week of March 19, 2007:
An Open Meeting will be held on
Wednesday, March 21, 2007 at 10 a.m. in the
Auditorium, Room L–002, and a Closed
Meeting will be held Wednesday, March 21,
2007 at 2 p.m.

Commissioners, Counsels to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the Closed Meeting. Certain
staff members who have an interest in
the matters may also be present.
The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(3), (5), (6), (7), 9(B) and
(10) and 17 CFR 200.402(a) (3), (5), (6),
(7), 9(ii) and (10) permit consideration
of the scheduled matters at the Closed
Meeting.
Commissioner Atkins, as duty officer,
voted to consider the items listed for the
closed meeting in a closed session.
The subject matter of the Open
Meeting scheduled for Wednesday,
March 21, 2007 will be:
The Commission will consider whether to
adopt a new rule that will enable a foreign
private issuer meeting specified conditions to
terminate its Securities Exchange Act of 1934
registration and reporting obligations under
Section 12(g) regarding a class of equity
securities and its Section 15(d) reporting
obligations regarding a class of equity or debt
securities. The Commission will also
consider whether to adopt a rule amendment
that will apply the exemption from Exchange
Act registration under Rule 12g3–2(b) to a
class of equity securities immediately upon
the effective date of the issuer’s termination
of registration and reporting obligations
under the new exit rule.

The subject matter of the Closed
Meeting scheduled for Wednesday,
March 21, 2007 will be:
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Formal orders of investigation;
Institution and settlement of injunctive
actions;
Institution and settlement of administrative
proceedings of an enforcement nature;
Litigation matters;
An adjudicatory matter; and
Other matters relating to enforcement
proceedings.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items.
For further information and to
ascertain what, if any, matters have been
added, deleted or postponed, please
contact:
The Office of the Secretary at (202)
551–5400.
Dated: March 14, 2007.
Florence E. Harmon,
Deputy Secretary.
[FR Doc. E7–4984 Filed 3–16–07; 8:45 am]
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March 9, 2007.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(‘‘Act’’) 1 and Rule 19b–4 thereunder,2
notice is hereby given that on March 1,
2007, the National Association of
Securities Dealers, Inc. (‘‘NASD’’) filed
with the Securities and Exchange
Commission (‘‘SEC’’ or ‘‘Commission’’)
the proposed rule change as described
in Items I, II, and III below, which Items
have been prepared by NASD. NASD
has designated the proposed rule change
as constituting a ‘‘non-controversial’’
rule change under paragraph (f)(6) of
Rule 19b–4 under the Act,3 which
renders the proposal effective upon
receipt of this filing by the Commission.
The Commission is publishing this
notice to solicit comments on the
proposed rule change from interested
persons.
U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.
3 17 CFR 240.19b–4.
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II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change
In its filing with the Commission,
NASD included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. NASD has prepared
summaries, set forth in sections A, B,
and C below, of the most significant
aspects of such statements.
A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change
1. Purpose
NASD is filing the proposed rule
change to establish February 4, 2008, as
the effective date for the amendments to
the OATS rules expanding the OATS
reporting requirements to OTC equity
securities.
On October 10, 2006, the SEC
approved SR–NASD–2005–101, which
amended NASD Rules 6951, 6952, and
6955 to expand the OATS reporting
requirements to include ‘‘OTC equity
securities,’’ as defined in NASD Rule
6951.5 On December 11, 2006, NASD
published (1) Notice to Members 06–70
announcing the Commission’s approval
of the amendments and (2) a new
version of the OATS Reporting
Technical Specifications. Pursuant to
the SEC’s approval of SR–NASD–2005–
101, the amendments to the OATS rules
will go into effect on June 11, 2007, six
months following the publication of the
revised OATS Reporting Technical
Specifications.
Since the publication of the Notice to
Members and the OATS Reporting
Technical Specifications, many firms
have requested that the effective date for
4 See Securities Exchange Act Release No. 54585
(October 10, 2006), 71 FR 61112 (October 17, 2006)
(SR–NASD–2005–101).
5 Id.

1 15

VerDate Aug<31>2005

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change
NASD is filing the proposed rule
change to establish February 4, 2008, as
the effective date of the amendments to
NASD Rules 6951, 6952, and 6955 that
the Commission approved on October
10, 2006.4 The amendments expand the
Order Audit Trail System (‘‘OATS’’)
reporting requirements to over-thecounter (‘‘OTC’’) equity securities. No
changes are being proposed to NASD
rule text.
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the new reporting requirements be
delayed to allow firms sufficient time to
make necessary systems updates and
changes. As a result of these
discussions, NASD seeks to delay the
implementation of the new
requirements until February 4, 2008, to
give firms sufficient time to make
necessary changes to their systems to
enable them to comply with the
expanded OATS reporting
requirements. NASD also seeks to delay
the implementation of these provisions
until after firms have completed
technological and systems changes
required by the complete
implementation of Regulation NMS,
which is scheduled for October 2007.
NASD has filed the proposed rule
change for immediate effectiveness.
2. Statutory Basis
NASD believes that the proposed rule
change is consistent with the provisions
of Section 15A(b)(6) of the Act,6 which
requires, among other things, that NASD
rules must be designed to prevent
fraudulent and manipulative acts and
practices, to promote just and equitable
principles of trade, and, in general, to
protect investors and the public interest.
NASD believes that the proposed rule
change is consistent with the provisions
of the Act noted above because
extending the effective date will ensure
that firms have sufficient time to make
the necessary changes to their systems
to be able to comply with the new
OATS reporting requirements.
B. Self-Regulatory Organization’s
Statement on Burden on Competition
NASD does not believe that the
proposed rule change will result in any
burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act.
C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others
Written comments were neither
solicited nor received.
III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action
Because the foregoing proposed rule
change does not: (i) Significantly affect
the protection of investors or the public
interest; (ii) impose any significant
burden on competition; and (iii) become
operative for 30 days from the date on
which it was filed, or such shorter time
as the Commission may designate, it has
become effective pursuant to Section
6 15

U.S.C. 78o–3(b)(6).
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