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TABLE I–7.—OUTLAYS FOR MAJOR SPENDING CATEGORIES, FISCAL YEARS 1962–96

[In billions of dollars]

Fiscal year National
defense

Entitlements
and other
mandatory
spending

Nondefense
discre-
tionary

spending

Net interest Offsetting
receipts

Total
outlays

1962 .......... $52.6 $34.7 $19.5 $6.9 ¥$6.8 $106.8
1963 .......... 53.7 36.2 21.5 7.7 ¥7.9 111.3
1964 .......... 55.0 38.9 24.1 8.2 ¥7.7 118.5
1965 .......... 51.0 39.7 26.8 8.6 ¥7.9 118.2
1966 .......... 59.0 43.4 31.2 9.4 ¥8.4 134.5
1967 .......... 72.0 50.9 34.4 10.3 ¥10.2 157.5
1968 .......... 82.2 59.7 35.8 11.1 ¥10.6 178.1
1969 .......... 82.7 64.7 34.6 12.7 ¥11.0 183.6
1970 .......... 81.9 72.6 38.3 14.4 ¥11.5 195.6
1971 .......... 79.0 86.9 43.5 14.8 ¥14.1 210.2
1972 .......... 79.3 100.9 49.1 15.5 ¥14.1 230.7
1973 .......... 77.1 116.1 53.1 17.3 ¥18.0 245.7
1974 .......... 80.7 131.0 57.3 21.4 ¥21.2 269.4
1975 .......... 87.6 169.6 70.2 23.2 ¥18.3 332.3
1976 .......... 89.9 189.4 85.4 26.7 ¥19.6 371.8
1977 .......... 97.5 204.0 99.3 29.9 ¥21.5 409.2
1978 .......... 104.6 227.7 113.8 35.5 ¥22.8 458.7
1979 .......... 116.8 247.3 122.9 42.6 ¥25.6 503.5
1980 .......... 134.6 291.5 141.5 52.5 ¥29.2 590.9
1981 .......... 158.0 339.6 149.7 68.8 ¥37.9 678.2
1982 .......... 185.9 370.9 139.9 85.0 ¥36.0 745.8
1983 .......... 209.9 410.7 143.3 89.8 ¥45.3 808.4
1984 .......... 228.0 405.8 151.2 111.1 ¥44.2 851.8
1985 .......... 253.1 448.4 162.6 129.5 ¥47.1 946.4
1986 .......... 273.8 462.8 164.5 136.0 ¥45.9 990.3
1987 .......... 282.5 474.4 161.5 138.7 ¥53.0 1,003.9
1988 .......... 290.9 505.3 173.4 151.8 ¥57.0 1,064.1
1989 .......... 304.0 549.6 184.7 169.3 ¥63.9 1,143.2
1990 .......... 300.1 627.3 200.3 184.2 ¥58.8 1,252.7
1991 .......... 319.7 702.6 213.6 194.5 ¥106.0 1,323.8
1992 .......... 302.6 716.6 231.9 199.4 ¥68.8 1,380.9
1993 .......... 292.4 736.8 248.5 198.8 ¥67.1 1,408.2
1994 .......... 282.3 784.1 261.6 203 ¥69.1 1,460.8
1995 .......... 273.6 818.1 272.1 232.2 ¥80.2 1,519.1
1996 .......... 266.0 857.9 268.4 241.1 ¥73.0 1,560.3

Source: Congressional Budget Office.
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TABLE I–8.—OUTLAYS FOR MAJOR SPENDING CATEGORIES, AS A PERCENTAGE OF GDP,
FISCAL YEARS 1962–96

Fiscal year National
defense

Entitlements
and other
mandatory
spending

Nondefense
discre-
tionary

spending

Net interest Offsetting
receipts

Total
outlays

1962 .......... 9.3 6.1 3.5 1.2 ¥1.2 18.8
1963 .......... 9.0 6.0 3.6 1.3 ¥1.3 18.6
1964 .......... 8.6 6.1 3.7 1.3 ¥1.2 18.5
1965 .......... 7.4 5.8 3.9 1.3 ¥1.1 17.2
1966 .......... 7.8 5.7 4.1 1.2 ¥1.1 17.8
1967 .......... 8.9 6.3 4.3 1.3 ¥1.3 19.4
1968 .......... 9.4 6.9 4.2 1.3 ¥1.2 20.5
1969 .......... 8.7 6.8 3.6 1.3 ¥1.2 19.4
1970 .......... 8.1 7.2 3.8 1.4 ¥1.1 19.4
1971 .......... 7.3 8.1 4.0 1.4 ¥1.3 19.5
1972 .......... 6.7 8.6 4.2 1.3 ¥1.2 19.6
1973 .......... 5.9 8.9 4.1 1.3 ¥1.4 18.8
1974 .......... 5.6 9.1 4.0 1.5 ¥1.5 18.7
1975 .......... 5.6 10.9 4.5 1.5 ¥1.2 21.4
1976 .......... 5.2 10.9 4.9 1.5 ¥1.1 21.5
1977 .......... 4.9 10.3 5.0 1.5 ¥1.1 20.8
1978 .......... 4.7 10.3 5.2 1.6 ¥1.0 20.7
1979 .......... 4.7 9.9 5.0 1.7 ¥1.0 20.2
1980 .......... 5.0 10.7 5.2 1.9 ¥1.1 21.7
1981 .......... 5.2 11.1 4.9 2.3 ¥1.2 22.3
1982 .......... 5.8 11.5 4.4 2.6 ¥1.1 23.2
1983 .......... 6.1 12.0 4.2 2.6 ¥1.3 23.6
1984 .......... 6.0 10.6 3.9 2.9 ¥1.2 22.3
1985 .......... 6.2 10.9 3.9 3.2 ¥1.1 23.0
1986 .......... 6.3 10.6 3.8 3.1 ¥1.1 22.7
1987 .......... 6.1 10.3 3.5 3.0 ¥1.1 21.8
1988 .......... 5.9 10.2 3.5 3.1 ¥1.1 21.5
1989 .......... 5.7 10.3 3.4 3.2 ¥1.2 21.4
1990 .......... 5.3 11.0 3.5 3.2 ¥1.0 22.1
1991 .......... 5.5 12.0 3.6 3.3 ¥1.8 22.6
1992 .......... 4.9 11.7 3.8 3.2 ¥1.1 22.5
1993 .......... 4.5 11.4 3.8 3.1 ¥1.0 21.8
1994 .......... 4.1 11.5 3.8 3.0 ¥1.0 21.4
1995 .......... 3.8 11.4 3.8 3.2 ¥1.1 21.1
1996 .......... 3.6 11.5 3.6 3.2 ¥1.0 20.8

Note.—GDP = gross domestic product.

Source: Congressional Budget Office.
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TABLE I–9.—REVENUES BY MAJOR SOURCE, FISCAL YEARS 1962–96

[In billions of dollars]

Fiscal year

Individ-
ual in-
come
taxes

Cor-
porate
income
taxes

Social
insur-
ance
taxes

Excise
taxes

Estate
and
gift

taxes

Cus-
toms

duties

Mis-
cella-
neous

receipts

Total
revenues

1962 ............... $45.6 $20.5 $17.0 $12.5 $2.0 $1.1 $0.8 $99.7
1963 ............... 47.6 21.6 19.8 13.2 2.2 1.2 1.0 106.6
1964 ............... 48.7 23.5 22.0 13.7 2.4 1.3 1.1 112.6
1965 ............... 48.8 25.5 22.2 14.6 2.7 1.4 1.6 116.8
1966 ............... 55.4 30.1 25.5 13.1 3.1 1.8 1.9 130.8
1967 ............... 61.5 34.0 32.6 13.7 3.0 1.9 2.1 148.8
1968 ............... 68.7 28.7 33.9 14.1 3.1 2.0 2.5 153.0
1969 ............... 87.2 36.7 39.0 15.2 3.5 2.3 2.9 186.9
1970 ............... 90.4 32.8 44.4 15.7 3.6 2.4 3.4 192.8
1971 ............... 86.2 26.8 47.3 16.6 3.7 2.6 3.9 187.1
1972 ............... 94.7 32.2 52.6 15.5 5.4 3.3 3.6 207.3
1973 ............... 103.2 36.2 63.1 16.3 4.9 3.2 3.9 230.8
1974 ............... 119.0 38.6 75.1 16.8 5.0 3.3 5.4 263.2
1975 ............... 122.4 40.6 84.5 16.6 4.6 3.7 6.7 279.1
1976 ............... 131.6 41.4 90.8 17.0 5.2 4.1 8.0 298.1
1977 ............... 157.6 54.9 106.5 17.5 7.3 5.2 6.5 355.6
1978 ............... 181.0 60.0 121.0 18.4 5.3 6.6 7.4 399.6
1979 ............... 217.8 65.7 138.9 18.7 5.4 7.4 9.3 463.3
1980 ............... 244.1 64.6 157.8 24.3 6.4 7.2 12.7 517.1
1981 ............... 285.9 61.1 182.7 40.8 6.8 8.1 13.8 599.3
1982 ............... 297.7 49.2 201.5 36.3 8.0 8.9 16.2 617.8
1983 ............... 288.9 37.0 209.0 35.3 6.1 8.7 15.6 600.6
1984 ............... 298.4 56.9 239.4 37.4 6.0 11.4 17.1 666.5
1985 ............... 334.5 61.3 265.2 36.0 6.4 12.1 18.6 734.2
1986 ............... 349.0 63.1 283.9 32.9 7.0 13.3 20.1 769.3
1987 ............... 392.6 83.9 303.3 32.5 7.5 15.1 19.6 854.4
1988 ............... 401.2 94.5 334.3 35.2 7.6 16.2 20.3 909.3
1989 ............... 445.7 103.3 359.4 34.4 8.7 16.3 23.3 991.2
1990 ............... 466.9 93.5 380.0 35.3 11.5 16.7 28.0 1,032.0
1991 ............... 467.8 98.1 396.0 42.4 11.1 15.9 23.6 1,055.0
1992 ............... 476.0 100.3 413.7 45.6 11.1 17.4 27.3 1,091.3
1993 ............... 509.7 117.5 428.3 48.1 12.6 18.8 19.5 1,154.4
1994 ............... 543.1 140.4 461.5 55.2 15.2 20.1 23.2 1,258.6
1995 ............... 590.2 157.0 484.5 57.5 14.8 19.3 28.6 1,351.8
1996 ............... 656.4 171.8 509.4 54.0 17.2 18.7 25.5 1,453.1

Source: Congressional Budget Office.
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TABLE I–10.—REVENUES BY MAJOR SOURCE AS A PERCENTAGE OF GDP, FISCAL YEARS
1962–96

Fiscal year

Individ-
ual in-
come
taxes

Cor-
porate
income
taxes

Social
insur-
ance
taxes

Excise
taxes

Estate
and
gift

taxes

Cus-
toms

duties

Mis-
cella-
neous

receipts

Total
revenues

1962 ............... 8.0 3.6 3.0 2.2 0.4 0.2 0.1 17.6
1963 ............... 7.9 3.6 3.3 2.2 0.4 0.2 0.2 17.8
1964 ............... 7.6 3.7 3.4 2.1 0.4 0.2 0.2 17.6
1965 ............... 7.1 3.7 3.2 2.1 0.4 0.2 0.2 17.0
1966 ............... 7.3 4.0 3.4 1.7 0.4 0.2 0.2 17.3
1967 ............... 7.6 4.2 4.0 1.7 0.4 0.2 0.3 18.4
1968 ............... 7.9 3.3 3.9 1.6 0.4 0.2 0.3 17.6
1969 ............... 9.2 3.9 4.1 1.6 0.4 0.2 0.3 19.7
1970 ............... 9.0 3.3 4.4 1.6 0.4 0.2 0.3 19.1
1971 ............... 8.0 2.5 4.4 1.5 0.3 0.2 0.4 17.4
1972 ............... 8.1 2.7 4.5 1.3 0.5 0.3 0.3 17.6
1973 ............... 7.9 2.8 4.8 1.2 0.4 0.2 0.3 17.6
1974 ............... 8.3 2.7 5.2 1.2 0.4 0.2 0.4 18.3
1975 ............... 7.9 2.6 5.4 1.1 0.3 0.2 0.4 18.0
1976 ............... 7.6 2.4 5.2 1.0 0.3 0.2 0.5 17.2
1977 ............... 8.0 2.8 5.4 0.9 0.4 0.3 0.3 18.0
1978 ............... 8.2 2.7 5.5 0.8 0.2 0.3 0.3 18.0
1979 ............... 8.7 2.6 5.6 0.8 0.2 0.3 0.4 18.5
1980 ............... 9.0 2.4 5.8 0.9 0.2 0.3 0.5 19.0
1981 ............... 9.4 2.0 6.0 1.3 0.2 0.3 0.5 19.7
1982 ............... 9.3 1.5 6.3 1.1 0.2 0.3 0.5 19.2
1983 ............... 8.4 1.1 6.1 1.0 0.2 0.3 0.5 17.5
1984 ............... 7.8 1.5 6.3 1.0 0.2 0.3 0.4 17.4
1985 ............... 8.1 1.5 6.5 0.9 0.2 0.3 0.5 17.9
1986 ............... 8.0 1.4 6.5 0.8 0.2 0.3 0.5 17.6
1987 ............... 8.5 1.8 6.6 0.7 0.2 0.3 0.4 18.5
1988 ............... 8.1 1.9 6.7 0.7 0.2 0.3 0.4 18.3
1989 ............... 8.3 1.9 6.7 0.6 0.2 0.3 0.4 18.5
1990 ............... 8.2 1.6 6.7 0.6 0.2 0.3 0.5 18.2
1991 ............... 8.0 1.7 6.8 0.7 0.2 0.3 0.4 18.0
1992 ............... 7.7 1.6 6.7 0.7 0.2 0.3 0.4 17.7
1993 ............... 7.9 1.8 6.6 0.7 0.2 0.3 0.3 17.8
1994 ............... 7.9 2.1 6.7 0.8 0.2 0.3 0.3 18.4
1995 ............... 8.2 2.2 6.7 0.8 0.2 0.3 0.4 18.8
1996 ............... 8.8 2.3 6.8 0.7 0.2 0.2 0.3 19.4

Note.—GDP = gross domestic product.

Source: Congressional Budget Office.
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TABLE I–13.—REVENUES, OUTLAYS, AND DEFICITS, FISCAL YEARS 1962–96

[In billions of dollars]

Fiscal year Revenues Outlays

Deficit (¥) or surplus

Onbudget Social
Security

Postal
Service

1962 ...................................... $99.7 $106.8 ¥$5.9 ¥$1.3 0
1963 ...................................... 106.6 111.3 ¥4.0 ¥0.8 0
1964 ...................................... 112.6 118.5 ¥6.5 0.6 0
1965 ...................................... 116.8 118.2 ¥1.6 0.2 0
1966 ...................................... 130.8 134.5 ¥3.1 ¥0.6 0
1967 ...................................... 148.8 157.5 ¥12.6 4.0 0
1968 ...................................... 153.0 178.1 ¥27.7 2.6 0
1969 ...................................... 186.9 183.6 ¥0.5 3.7 0
1970 ...................................... 192.8 195.6 ¥8.7 5.9 0
1971 ...................................... 187.1 210.2 ¥26.1 3.0 0
1972 ...................................... 207.3 230.7 ¥26.4 3.0 0
1973 ...................................... 230.8 245.7 ¥15.4 0.5 0
1974 ...................................... 263.2 269.4 ¥8.0 1.8 0
1975 ...................................... 279.1 332.3 ¥55.3 2.0 0
1976 ...................................... 298.1 371.8 ¥70.5 ¥3.2 0
1977 ...................................... 355.6 409.2 ¥49.8 ¥3.9 0
1978 ...................................... 399.6 458.7 ¥54.9 ¥4.3 0
1979 ...................................... 463.3 504.0 ¥38.7 ¥2.0 0
1980 ...................................... 517.1 590.9 ¥72.7 ¥1.1 0
1981 ...................................... 599.3 678.2 ¥74.0 ¥5.0 0
1982 ...................................... 617.8 745.8 ¥120.1 ¥7.9 0
1983 ...................................... 600.6 808.4 ¥208.0 0.2 0
1984 ...................................... 666.5 851.8 ¥185.7 0.3 0
1985 ...................................... 734.2 946.4 ¥221.7 9.4 0
1986 ...................................... 769.3 990.5 ¥238.0 16.7 0
1987 ...................................... 854.4 1,004.2 ¥169.3 19.6 0
1988 ...................................... 909.3 1,064.5 ¥194.0 38.8 0
1989 ...................................... 991.2 1,143.7 ¥205.2 52.4 $0.3
1990 ...................................... 1,032.0 1,253.2 ¥277.8 58.2 ¥1.6
1991 ...................................... 1,055.0 1,324.4 ¥321.6 53.5 ¥1.3
1992 ...................................... 1,091.3 1,381.7 ¥340.5 50.7 ¥0.7
1993 ...................................... 1,154.4 1409.4 ¥300.4 46.8 ¥1.4
1994 ...................................... 1,258.6 1,461.7 ¥258.8 56.8 ¥1.1
1995 ...................................... 1,351.8 1,515.7 ¥226.3 60.4 2.0
1996 ...................................... 1,453 1,560.3 ¥174.3 66.4 0.6

Source: Congressional Budget Office.
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TABLE I–14.—REVENUES, OUTLAYS, AND DEFICITS AS A PERCENTAGE OF GDP, FISCAL
YEARS 1962–96

[As a percentage of GDP]

Revenues Outlays

Deficit (¥) or surplus

Onbudget Social
Security

Postal
Service

1962 ........................................ 17.6 18.8 ¥1.0 ¥0.2 0
1963 ........................................ 17.8 18.6 ¥0.7 ¥0.1 0
1964 ........................................ 17.6 18.5 ¥1.0 0.1 0
1965 ........................................ 17.0 17.2 ¥0.2 (1) 0
1966 ........................................ 17.3 17.8 ¥0.4 ¥0.1 0

1967 ........................................ 18.4 19.4 ¥1.6 0.5 0
1968 ........................................ 17.6 20.5 ¥3.2 0.3 0
1969 ........................................ 19.7 19.4 ¥0.1 0.4 0
1970 ........................................ 19.1 19.4 ¥0.9 0.6 0
1971 ........................................ 17.4 19.5 ¥2.4 0.3 0

1972 ........................................ 17.6 19.6 ¥2.2 0.3 0
1973 ........................................ 17.6 18.8 ¥1.2 (1) 0
1974 ........................................ 18.3 18.7 ¥0.6 0.1 0
1975 ........................................ 18.0 21.4 ¥3.6 0.1 0
1976 ........................................ 17.2 21.5 ¥4.1 ¥0.2 0

1977 ........................................ 18.0 20.8 ¥2.5 ¥0.2 0
1978 ........................................ 18.0 20.7 ¥2.5 ¥0.2 0
1979 ........................................ 18.5 20.2 ¥1.6 ¥0.1 0
1980 ........................................ 19.0 21.7 ¥2.7 (1) 0
1981 ........................................ 19.7 22.3 ¥2.4 ¥0.2 0

1982 ........................................ 19.2 23.2 ¥3.7 ¥0.2 0
1983 ........................................ 17.5 23.6 ¥6.1 (1) 0
1984 ........................................ 17.4 22.3 ¥4.9 (1) 0
1985 ........................................ 17.9 23.0 ¥5.4 0.2 0
1986 ........................................ 17.6 22.7 ¥5.4 0.4 0

1987 ........................................ 18.5 21.8 ¥3.7 0.4 0
1988 ........................................ 18.3 21.5 ¥3.9 0.8 0
1989 ........................................ 18.5 21.4 ¥3.8 1.0 (1)
1990 ........................................ 18.2 22.1 ¥4.9 1.0 (1)
1991 ........................................ 18.0 22.6 ¥5.5 0.9 (1)

1992 ........................................ 17.7 22.5 ¥5.5 0.8 (1)
1993 ........................................ 17.8 21.8 ¥4.6 0.7 (1)
1994 ........................................ 18.4 21.4 ¥3.8 0.8 (1)
1995 ........................................ 18.8 21.1 ¥3.1 0.9 (1)
1996 ........................................ 19.4 20.8 ¥2.3 0.9 (1)

1 Less than 0.05 percent.

Note.—GDP = gross domestic product.

Source: Congressional Budget Office.
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TABLE I–16.—CONGRESSIONAL BUDGET OFFICE PROJECTIONS OF INTEREST COSTS AND
FEDERAL DEBT, 1996–2002

Source Actual
1996

Fiscal year

1997 1998 1999 2000 2001 2002

Net interest outlays (billions of dollars)

Interest on public debt (gross
interest) 1 ............................. $344 $359 $368 $380 $390 $400 $412

Interest received by trust
funds:

Social Security ................ ¥37 ¥43 ¥48 ¥53 ¥58 ¥64 ¥69
Other trust funds 2 ......... ¥61 ¥63 ¥61 ¥60 ¥59 ¥58 ¥56

Subtotal ...................... ¥97 ¥106 ¥109 ¥113 ¥117 ¥121 ¥125

Other interest 3 ........................ ¥5 ¥5 ¥7 ¥7 ¥7 ¥8 ¥8

Total, net interest,
outlays ................... 241 248 252 260 266 271 278

Federal debt, end of year (billions of dollars)

Gross Federal debt .................. 5,182 5,433 5,683 5,954 6,243 6,522 6,818
Debt held by government ac-

counts:
Social Security ................ 550 629 710 798 892 990 1,094
Other government ac-

counts 2 ...................... 899 940 969 989 997 998 989

Subtotal ...................... 1,449 1,569 1,679 1,787 1,889 1,989 2,053

Debt held by the public .......... 3,733 3,864 4,004 4,167 4,353 4,534 4,735
Debt subject to limit 4 ............. 5,137 5,390 5,643 5,914 6,203 6,482 6,778

Federal debt as a percentage of GDP

Debt held by the public .......... 49.9 49.4 48.9 48.6 48.4 48.1 48.0
1 Excludes interest costs of debt issued by agencies other than the Treasury (primarily deposit insur-

ance agencies).
2 Principally Civil Service retirement, military retirement, Medicare, unemployment insurance, and the

highway and the airport and airway trust funds.
3 Primarily interest on loans to the public and to the Resolution Trust Corporation and the Bank Insur-

ance Fund.
4 Differs from the gross Federal debt primarily because most debt issued by agencies other than the

Treasury is excluded from the debt limit.

Note.—Projections of interest and debt assume compliance with the discretionary spending caps in the
Budget Enforcement Act.

Source: Congressional Budget Office.
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TABLE I–18.—CONGRESSIONAL BUDGET OFFICE PROJECTIONS OF TRUST FUND
SURPLUSES, FISCAL YEARS 1997–2002

[In billions of dollars]

Trust fund 1997 1998 1999 2000 2001 2002

Social Security 1 ................... $79 $81 $88 $94 $98 $104
Medicare 2 ............................ ¥15 ¥16 ¥23 ¥33 ¥39 ¥51
Military retirement ............... 9 9 9 9 10 10
Civilian retirement 3 ............ 28 28 27 28 28 28
Unemployment ..................... 7 6 3 2 2 3
Highway and airport ............ ¥1 ¥3 ¥3 ¥3 ¥3 ¥4
Other 4 .................................. 3 3 3 3 3 4

Total trust fund sur-
plus 5 ...................... 110 109 106 101 99 94

Federal funds deficit 5 ¥225 ¥231 ¥255 ¥273 ¥265 ¥281

Total deficit ................ ¥115 ¥122 ¥149 ¥172 ¥167 ¥188

Memorandum: Net transfers
from Federal funds to
trust funds ...................... 240 257 273 290 301 322

1 Old-age and survivors insurance and disability insurance.
2 Hospital insurance and supplementary medical insurance.
3 Civil Service retirement, Foreign Service retirement, and several smaller funds.
4 Primarily railroad retirement, employees’ health insurance and life insurance, Superfund, and various

veterans’ insurance trust funds.
5 Assumes that discretionary spending reductions are made in nonfund programs.

Source: Congressional Budget Office.
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TABLE I–19.—CONGRESSIONAL BUDGET OFFICE BASELINE, ADMINISTRATION, AND BLUE
CHIP ECONOMIC PROJECTIONS, CALENDAR YEARS 1996–2002

Projection category
Esti-

mated 1

1996

Forecast Projected

1997 1998 1999 2000 2001 2002

Real GDP 2 (percentage change, year
over year):

Congressional Budget Office ........ 2.3 2.3 2.0 2.2 2.1 2.1 2.1
Administration ............................... 2.3 2.2 2.0 2.2 2.3 2.3 2.3
Blue chip ....................................... 2.4 2.6 2.1 2.1 2.5 2.4 2.3

GDP deflator (percentage change, year
over year):

Congressional Budget Office ........ 2.1 2.3 2.5 2.6 2.6 2.6 2.6
Administration ............................... 2.2 2.5 2.6 2.6 2.6 2.6 2.6
Blue chip ....................................... 2.1 2.2 2.5 2.6 2.6 2.7 2.7

Consumer Price Index 3 (percentage
change, year over year):

Congressional Budget Office ........ 2.9 2.9 2.9 3.0 3.0 3.0 3.0
Administration ............................... 2.7 2.7 2.7 2.7 2.7 2.7 2.7
Blue chip ....................................... 3.0 2.9 3.0 3.0 3.0 3.2 3.1

Civilian unemployment rate (percent): 4

Congressional Budget Office ........ 5.4 5.3 5.6 5.8 5.9 6.0 6.0
Administration ............................... 5.4 5.3 5.5 5.5 5.5 5.5 5.5
Blue chip ....................................... 5.4 5.4 5.5 5.9 5.9 5.7 5.5

Three-month Treasury bill rate (per-
cent): 5

Congressional Budget Office ........ 5.0 5.0 5.0 4.9 4.7 4.6 4.6
Administration ............................... 5.0 5.0 4.7 4.4 4.2 4.0 4.0
Blue chip ....................................... 5.1 5.2 5.2 5.0 5.0 5.2 5.2

Ten-year Treasury note rate (percent):
Congressional Budget Office ........ 6.4 6.2 6.2 6.2 6.2 6.2 6.2
Administration ............................... 6.4 6.1 5.9 5.5 5.3 5.1 5.1
Blue chip 6 .................................... 6.4 6.5 6.5 6.4 6.4 6.5 6.5

1 The blue chip forecast was prepared 3 months later than the other forecasts, so the blue chip data
for 1996 are actual.

2 Consumer Price Index for all Urban Consumers (CPI–U).

Note.—The forecast labeled ‘‘administration’’ in this table reflects the administration’s estimate of its
own programs’ effects on the economy. The Congressional Budget Office forecast is based on data avail-
able through November 1996 and does not reflect fourth-quarter data for gross domestic product or the
Consumer Price Index published in January 1997. The blue chip forecasts are based on a survey of private
forecasters published on March 10, 1997. Congressional Budget Office’s forecasts projections are based on
current policy assumptions, whereas the administration’s forecasts and projections are based on balanced
budget economic assumptions.

Source: Congressional Budget Office; Office of Management and Budget; Eggert Economic Enterprises,
Inc., Blue Chip Economic Indicators.
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TABLE I–20.—EFFECTS ON CONGRESSIONAL BUDGET OFFICE BUDGET PROJECTIONS OF
SELECTED CHANGES IN ECONOMIC ASSUMPTIONS, FISCAL YEARS 1997–2002

[In billions of dollars]

Category 1997 1998 1999 2000 2001 2002

Real growth: Effect of 0.1 percentage point lower annual rate beginning January 1997

Change in revenues .................... ¥$1 ¥$2 ¥$4 ¥$6 ¥$8 ¥$10
Change in outlays ...................... (1) (1) (1) 1 1 2
Change in deficit ........................ 1 2 4 6 9 12

Inflation: Effect of 1 percentage point higher annual rate beginning January 1996

Change in revenues .................... 8 24 41 58 78 99
Change in outlays ...................... 7 30 52 75 99 124
Change in deficit ........................ ¥2 6 12 17 21 25

Interest rates: Effect of 1 percentage point higher annual rate beginning January 1996

Change in revenues .................... 0 0 0 0 0 0
Change in outlays ...................... 6 18 27 34 41 48
Change in deficit ........................ 6 18 27 34 41 48

1 Less than $500 million.

Note.—See appendix D in Congressional Budget Office (January 1997) for an explanation of our re-
vised rules of thumb annual report.

Source: Congressional Budget Office.
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TABLE I–21.—PRICE LEVELS, 1970–2002

Year

Chain-
type GDP

price
index

All items
(CPI–U)

CPI–U
fiscal
year

Food and
bev-

erage 1
Housing Medical

care CPI–X1
CPI–X1
fiscal
year

1970 30.6 38.8 37.8 40.1 36.4 34.0 41.3 40.4
1971 32.1 40.5 39.7 41.4 38.0 36.1 43.1 42.3
1972 33.5 1.8 41.2 43.1 39.5 37.3 44.5 43.8
1973 35.4 44.4 42.8 48.8 41.2 38.8 47.2 45.5
1974 38.5 49.3 46.7 55.5 45.8 42.4 52.0 49.4
1975 42.2 53.8 51.8 60.2 50.6 47.5 56.3 54.3
1976 2 44.6 56.9 55.5 62.1 53.7 52.0 59.5 58.0
1977 47.5 60.6 59.7 65.8 57.4 57.0 63.2 62.3
1978 50.9 65.2 63.9 72.2 62.4 61.8 67.6 66.3
1979 55.3 72.6 70.5 79.9 70.1 67.5 74.1 72.2
1980 60.4 82.4 80.0 86.8 81.0 74.9 82.3 80.3
1981 66.1 90.9 88.9 93.5 90.4 82.9 90.2 88.3
1982 70.2 96.5 95.5 97.3 96.9 92.6 95.7 94.5
1983 73.2 99.6 98.8 99.5 99.5 100.7 99.6 98.7
1984 75.9 103.9 102.9 103.2 103.6 107.0 103.9 102.9
1985 78.6 107.6 106.7 105.6 107.7 113.6 107.6 106.7
1986 80.6 109.7 109.3 109.1 110.9 122.2 109.7 109.3
1987 83.1 113.7 112.5 113.6 114.2 130.3 113.7 112.5
1988 86.1 118.4 117.1 118.2 118.4 138.8 118.4 117.1
1989 89.7 124.0 122.6 125.0 122.9 149.4 124.0 122.6
1990 93.6 130.8 128.8 132.1 128.5 163.0 130.8 128.8
1991 97.3 136.3 135.3 136.8 133.5 177.2 136.3 135.3
1992 100.0 140.4 139.3 138.7 137.4 190.3 140.4 139.3
1993 102.6 144.6 143.6 141.6 141.1 201.6 144.6 143.6
1994 104.9 148.3 147.4 144.9 144.7 211.2 148.3 147.4
1995 107.6 152.5 151.5 148.9 148.3 220.7 152.5 151.5
1996 109.7 157.0 155.7 153.7 152.7 228.5 157.0 155.7
1997 3 112.4 161.4 160.3 NA NA NA 161.4 160.3
1998 3 115.2 166.2 164.9 NA NA NA 166.2 164.9
1999 3 118.2 171.1 169.8 NA NA NA 171.1 169.8
2000 3 121.3 176.1 174.8 NA NA NA 176.1 174.8
2001 3 124.5 181.4 180.1 NA NA NA 181.4 180.1
2002 3 127.7 186.8 185.5 NA NA NA 186.8 185.5

1 Includes alcoholic beverages, not shown separately.
2 In 1976, the fiscal year was moved from July–June to October–September. The 3-month period from

July through September 1976 is not represented in this table. The value for CPI–U during this period is
57.3; the value of CPI–X1 during this period is 59.9.

3 Congressional Budget Office forecast from The Economic and Budget Outlook: fiscal years 1997–2006,
May 1996.

NA—Not available.

Note.—Data beginning in 1978 are for all urban consumers; earlier data are for urban wage earners
and clerical workers. Data for CPI–U beginning 1983 incorporate a rental equivalence measure for home-
owners’ costs (the measure used in determining CPI–X1) and therefore are not strictly comparable with
earlier figures.

Source: Department of Commerce, Bureau of Economic Analysis; Department of Labor, Bureau of Labor
Statistics; and Congressional Budget Office.
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