
1094

July 7 / Administration of George Bush, 1992

the States concerned our support within the
framework of a multilateral programme of
action. We look to them to cooperate fully.
We call upon other interested States to con-
tribute as well.

44. The programme of action should com-
prise immediate measures in the following
areas:

—operational safety improvements;
—near-term technical improvements to

plants based on safety assessments;
—enhancing regulatory regimes.
Such measures can achieve early and sig-

nificant safety gains.
45. In addition, the programme of action

is to create the basis for longer-term safety
improvements by the examination of

—the scope for replacing less safe plants
by the development of alternative en-
ergy sources and the more efficient use
of energy,

—the potential for upgrading plants of
more recent design.

Complementary to this, we will pursue
the early completion of a convention on nu-
clear safety.

46. The programme of action should de-
velop clear priorities, provide coherence to
the measures and ensure their earliest im-
plementation. To implement the immediate
measures, the existing G 24 coordination
mandate on nuclear safety should be ex-
tended to the new States concerned of the
former Soviet Union and at the same time
made more effective. We all are prepared
to strengthen our bilateral assistance.

In addition, we support the setting up of
a supplementary multilateral mechanism, as
appropriate, to address immediate oper-
ational safety and technical safety improve-
ment measures not covered by bilateral pro-
grammes. We invite the international com-

munity to contribute to the funding. The
fund would take account of bilateral fund-
ing, be administered by a steering body of
donors on the basis of consensus, and be
coordinated with and assisted by the G 24
and the EBRD.

47. Decisions on upgrading nuclear power
plants of more recent design will require
prior clarification of issues concerning plant
safety, energy policy, alternative energy
sources and financing. To establish a suit-
able basis on which such decisions can be
made, we consider the following measures
necessary:

—The necessary safety studies should be
presented without delay.

—Together with the competent inter-
national organisations, in particular the
IEA, the World Bank should prepare
the required energy studies including
replacement sources of energy and the
cost implications. Based on these stud-
ies the World Bank and the EBRD
should report as expeditiously as pos-
sible on potential financing require-
ments.

48. We shall review the progress made
in this action programme at our meeting
in 1993.

49. We take note of the representations
that we received from various Heads of
State or Government and organisations, and
we will study them with interest.

Next meeting
50. We welcome and have accepted

Prime Minister Miyazawa’s invitation to
Tokyo in July 1993.

Note: This declaration was made available
by the Office of the Press Secretary but was
not issued as a White House press release.

Letter to Congressional Leaders Reporting on the National
Emergency With Respect to Libya
July 7, 1992

Dear Mr. Speaker: (Dear Mr. President:)
I hereby report to the Congress on the

developments since my last report of Janu-

ary 10, 1992, concerning the national emer-
gency with respect to Libya that was de-
clared in Executive Order No. 12543 of Jan-
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uary 7, 1986. This report is submitted pur-
suant to section 401(c) of the National
Emergencies Act, 50 U.S.C. 1641(c); section
204(c) of the International Emergency Eco-
nomic Powers Act (‘‘IEEPA’’), 50 U.S.C.
1703(c); and section 505(c) of the Inter-
national Security and Development Co-
operation Act of 1985, 22 U.S.C. 2349aa–
9(c).

1. Since my last report on January 10,
1992, the Libyan Sanctions Regulations (the
‘‘Regulations’’), 31 C.F.R. Part 550, admin-
istered by the Office of Foreign Assets Con-
trol (‘‘FAC’’) of the Department of the
Treasury, have been amended. One amend-
ment, published on January 14, 1992, 57
Fed. Reg. 1386, at 1389, amended the provi-
sions of the Regulations relating to licensing
and availability of information to reflect the
closing of the Federal Reserve Bank of New
York’s Foreign Assets Control Division. A
second amendment, published on March
30, 1992, 57 Fed. Reg. 10798, added the
names of 46 companies to Appendix A of
the Regulations, which contains a list of or-
ganizations determined to be within the def-
inition of the term ‘‘Government of Libya’’
(Specially Designated Nationals of Libya).

2. During the current 6-month period,
FAC made numerous decisions with respect
to applications for licenses to engage in
transactions under the Regulations, issuing
nine new licenses. Three of the licenses au-
thorize travel to Libya to discuss possible
legal representation of the two indicated
suspects in the bombing of Pan Am Flight
103. The remaining licenses authorize the
correction of certain errors made by banks
resulting in mistaken credits to blocked ac-
counts. All of the licenses concern minor
transactions of little or no economic benefit
to Libya.

3. Various enforcement actions mentioned
in previous reports continue to be pursued,
and several new investigations of possibly
significant violations of the Libyan sanctions
were initiated. During the current reporting
period, substantial monetary penalties were
assessed against U.S. firms for engaging in
prohibited transactions with Libya. In
March 1992, FAC announced the collection
of almost $550,000 in civil penalties from
six companies for violations of U.S. sanc-
tions against Libya, including almost

$350,000 from two ‘‘Yugoslav’’ entities with
offices in the United States.

Due to aggressive enforcement efforts
and increased public awareness, FAC has
received numerous voluntary disclosures
from U.S. firms concerning their sanctions
violations. Many of these reports continue
to be triggered by the periodic amendments
to the Regulations listing additional organi-
zations and individuals determined to be
Specially Designated Nationals (‘‘SDNs’’) of
Libya. For purposes of the Regulations, all
dealings with the organizations and individ-
uals listed will be considered dealings with
the Government of Libya. All unlicensed
transactions with these persons, or in prop-
erty in which they have an interest, are pro-
hibited. The listing of Libyan SDNs is not
a static list and will be augmented from
time to time as additional organizations or
individuals owned or controlled by, or act-
ing on behalf of, the Government of Libya
are identified.

In March 1992, FAC announced a new
law enforcement initiative, Operation Road-
block, which targets U.S. travellers who vio-
late the U.S. sanctions on Libya. Under this
initiative, warning letters and requests for
information are being sent to persons be-
lieved to have travelled to and worked in
Libya, or made travel-related payments to
Libya in violation of U.S. law. The investiga-
tion of suspected violations is being under-
taken by FAC, assisted by an interagency
task force including the Departments of
State and Justice, the Treasury Depart-
ment’s Financial Crimes Enforcement Net-
work (FinCEN), the Federal Bureau of In-
vestigation, and the U.S. Customs Service.

4. The expenses incurred by the Federal
Government in the 6-month period from
December 15, 1991, through June 14, 1992,
that are directly attributable to the exercise
of powers and authorities conferred by the
declaration of the Libyan national emer-
gency are estimated at $590,000. Personnel
costs were largely centered in the Depart-
ment of the Treasury (particularly in the
Office of Foreign Assets Control, the Office
of the General Counsel, and the U.S. Cus-
toms Service), the Department of State, and
the Department of Commerce.

5. The policies and actions of the Govern-
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ment of Libya continue to pose an unusual
and extraordinary threat to the national se-
curity and foreign policy of the United
States. I shall continue to exercise the pow-
ers at my disposal to apply economic sanc-
tions against Libya fully and effectively, as
long as those measures are appropriate, and
will continue to report periodically to the
Congress on significant developments as re-

quired by law.
Sincerely,

GEORGE BUSH

Note: Identical letters were sent to Thomas
S. Foley, Speaker of the House of Represent-
atives, and Dan Quayle, President of the
Senate.

Statement by Press Secretary Fitzwater on the Designation of Sean
O’Keefe as Acting Secretary of the Navy
July 7, 1992

The President today named Sean O’Keefe
Acting Secretary of the Navy, until such
time as a successor is confirmed.

Since 1989, Mr. O’Keefe has served as
Comptroller of the Department of Defense
and in 1991 was also designated Chief Fi-
nancial Officer of the Department. From
1981 to 1989, he served on the staff of the
U.S. Senate Committee on Appropriations,
serving as the minority counsel for the De-
fense Subcommittee. He served as the staff
director for the Defense Subcommittee

until 1987. Mr. O’Keefe served in principal
analyst positions on the staff for operations
and maintenance, shipbuilding, and aircraft
procurement appropriations. He also was a
Presidential management intern in 1978.

Mr. O’Keefe graduated from Loyola Uni-
versity with a bachelor of arts degree in po-
litical science and received a master of pub-
lic administration degree from Syracuse
University. He was born January 27, 1956.
He is married, has one daughter and one
son, and resides in Arlington, VA.

The President’s News Conference in Munich, Germany
July 8, 1992

The President. I’ve spent the past 3 days
discussing the responsibilities and opportu-
nities that we have for encouraging stronger
economic growth in our countries and, in-
deed, in the entire world. We’ve also dis-
cussed sustaining political reform in the
emerging democracies as well as regional
political issues, including Yugoslavia.

I would cite five key accomplishments at
the Munich economic summit. We’ve suc-
ceeded in achieving a solid consensus on
strengthening world growth. Recovery is un-
derway in the United States. Japan, Ger-
many, and Italy——

Q. [Inaudible]—the homeless. They
mourn your decisions here. Repent. They
mourn your decisions here. You’re not giv-

ing us your voice.
The President. I’m trying to give——
Q. [Inaudible]—us your voice in the U.S.
The President. I’m trying to give you my

voice right now, and if you’d be quiet
maybe you could hear it.

Q. But you’re not giving it to us. We
tried.

The President. Well, would you please sit
down. We’re in the middle of a press con-
ference here.

Q. You’re not giving us your voice there.
The President. Well, what’s your question,

sir?
Q. I’m under 25, and I want to know——
The President. Well, I can tell that.

[Laughter] Now, what’s your question?
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