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Jerry Kopp, president, Koppar Corp. (devel-
oper of Avery of Walnut Creek), and chair-
man, Republican Party of Clayton County.

White House Fact Sheet: Regulatory Reform to Reduce Costs of
Homeownership
September 17, 1992

As part of his continuing effort to reform
and streamline Government regulations, the
President today announced that the Depart-
ment of Housing and Urban Development
(HUD) will release today an important re-
form designed to reduce the cost of home-
ownership and thereby to spur residential
construction.

The President acknowledged that this re-
form, which does not require congressional
action, will have a more limited impact than
the $5,000 tax credit for first-time home-
buyers that he has proposed to Congress.
But the President declared, ‘‘I will continue
to do everything I can on my own to get
the economy moving, even if Congress sits

on its hands.’’
The administrative change released today

will reduce mortgage insurance premiums
on 15-year FHA-insured mortgages. HUD
estimates that for those who choose a 15-
year mortgage, this change will reduce the
up-front FHA insurance premium by an av-
erage of $650 (based on an average loan
of $65,000). It will also reduce the annual
insurance premium by $165 to $325—for
a total savings of approximately $2,500 to
$6,000 over the life of the loan. This change
is made possible by HUD’s determination
that 15-year mortgages pose a significantly
smaller risk to the FHA insurance fund than
longer term mortgages.

Remarks at Olympic Flag Jam ’92 in Atlanta, Georgia
September 17, 1992

Thank you all very much. Bill Hybl, thank
you for that introduction; and to Lieutenant
Governor Pierre Howard and Ambassador
Andy Young and Robert Holder, IOC mem-
ber Anita DeFrantz; entertainers, special
entertainers, Dick Clark and Whitney
Houston, Gladys Knight; and of course,
Billy Payne, a Bulldog on the field, a bull-
dog for these Olympics. Sir, I salute you
for what you’ve done for Atlanta and all
America.

You know, it’s been said that if the South
begins anywhere, it begins in Atlanta. Let
me speak for millions of Americans: If the
1996 Olympics begin anywhere, they begin
in Atlanta tonight. Look at this wonderful
new dome—what a metaphor for this re-
gion’s can-do spirit—and this setting, thou-
sands of Georgians, all members of the fam-
ily called America. Look at this Olympic

flag, a symbol of the kind of world we want
where differences are solved peacefully, not
violently. What a great night to be back
in the heart of the South.

A little while ago Whitney Houston sang
about a ‘‘precious moment in time.’’ And
already you should be proud of some pre-
cious memories, for once again, the South
has made the impossible possible. Skeptics
said that no American city could impress
the Olympic committee so soon after Los
Angeles, but you did. Their trust means
Atlanta will host the 100th anniversary of
the Olympic games. Skeptics said you’d
never win the games on your first attempt,
no city ever had, but you did. In 1996 you’ll
host a record number of countries, the larg-
est peacetime event of the 20th century.

The games are coming just as Americans
are coming together. The capital of Georgia
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