
1757

Administration of George Bush, 1992 / Oct. 5

the Departments of the Interior and En-
ergy, the Forest Service (Department of Ag-
riculture), and the Indian Health Service
(Department of Health and Human Serv-
ices). Funding for other agencies such as
the Smithsonian Institution and the United
States Holocaust Memorial Council is also
included.

This Act provides funding for important
Federal recreation and conservation activi-
ties, including the expansion of national
parks, forests, and wildlife refuges. Many
nationally significant natural and cultural re-
sources will be protected by the appropria-
tions provided in this Act.

I do have concerns with certain provisions
of the Act. The Congress has included fund-
ing for a number of unnecessary, low-prior-
ity construction projects and ineffective pro-
grams. These funds would be more effec-
tively utilized for my America the Beautiful
initiative for national parks, forests, wildlife
refuges, and other public lands.

I strongly object to the reduction in the
Act for the new natural gas research and
development program. The National En-
ergy Strategy (NES) concluded that the use

of domestically abundant natural gas re-
sources could increase energy security and
improve the environment. This reduction
will impede the development of ultra-high
efficiency gas turbines and other gas tech-
nologies that are needed to achieve NES
goals.

A number of provisions in the Act condi-
tion the authority of executive branch offi-
cials to use funds otherwise appropriated
by this Act, or to take other specified ac-
tions, on the approval of various committees
of the House of Representatives and the
Senate. These provisions constitute legisla-
tive vetoes similar to those declared uncon-
stitutional by the Supreme Court in INS
v. Chadha. Accordingly, I will treat them
as having no legal force or effect in this
or any other legislation in which they ap-
pear.

GEORGE BUSH

The White House,
October 5, 1992.

Note: H.R. 5503, approved October 5, was
assigned Public Law No. 102–381.

Letter to Congressional Leaders Reporting on Panamanian
Government Assets Held by the United States
October 5, 1992

Dear Mr. Speaker: (Dear Mr. President:)
1. I hereby report to the Congress on

developments since the last Presidential re-
port on April 7, 1992, concerning the con-
tinued blocking of Panamanian government
assets. This report is submitted pursuant
to section 207(d) of the International Emer-
gency Economic Powers Act, 50 U.S.C.
1706(d).

2. On April 5, 1990, I issued Executive
Order No. 12710, terminating the national
emergency declared on April 8, 1988, with
respect to Panama. While this order termi-
nated the sanctions imposed pursuant to
that declaration, the blocking of Panama-
nian government assets in the United States
was continued in order to permit comple-
tion of the orderly unblocking and transfer

of funds that I directed on December 20,
1989, and to foster the resolution of claims
of U.S. creditors involving Panama, pursu-
ant to 50 U.S.C. 1706(a). The termination
of the national emergency did not affect
the continuation of compliance audits and
enforcement actions with respect to activi-
ties taking place during the sanctions pe-
riod, pursuant to 50 U.S.C. 1622(a).

3. Of the approximately $6.2 million re-
maining blocked at this time (which in-
cludes approximately $100,000 in interest
credited to the accounts since my last re-
port), some $5.6 million is held in escrow
by the Federal Reserve Bank of New York
at the request of the Government of Pan-
ama. Additionally, approximately $600,000
is held in commercial bank ac-

VerDate 11-MAY-2000 07:28 May 21, 2003 Jkt 010199 PO 00000 Frm 00479 Fmt 1240 Sfmt 1240 D:\PAPERS2\92PAP2.037 APPS10 PsN: 92PAP2



1758

Oct. 5 / Administration of George Bush, 1992

counts for which the Government of Pan-
ama has not requested unblocking. A small
residual in blocked reserve accounts estab-
lished under section 565.509 of the Pan-
amanian Transactions Regulations, 31 CFR
565.509, remains on the books of U.S. firms
pending the final reconciliation of account-
ing records involving claims and counter-
claims between the firms and the Govern-
ment of Panama.

4. I will continue to report periodically
to the Congress on the exercise of authori-

ties to prohibit transactions involving prop-
erty in which the Government of Panama
has an interest, pursuant to 50 U.S.C.
1706(d).

Sincerely,

GEORGE BUSH

Note: Identical letters were sent to Thomas
S. Foley, Speaker of the House of Represent-
atives, and Dan Quayle, President of the
Senate.

Presidential Determination No. 93–2—Memorandum on Assistance
to Kenya and Somalia
October 5, 1992

Memorandum for the Secretary of State

Subject: Determination Pursuant to Section
2(c)(1) of the Migration and Refugee
Assistance Act of 1962, as Amended—Kenya
and Somalia

Pursuant to section 2(c)(1) of the Migra-
tion and Refugee Assistance Act of 1962,
as amended, 22 U.S.C. 2601(c)(1), I hereby
determine that it is important to the na-
tional interest that $1,500,000 be made
available from the United States Emergency
Refugee and Migration Assistance Fund to

meet the urgent and unexpected needs of
Somali refugees, conflict victims, and dis-
placed persons in Kenya and Somalia.

You are hereby directed to inform the
appropriate committees of the Congress of
this determination and the obligation of
funds under this authority and to publish
this memorandum in the Federal Register.

GEORGE BUSH

[Filed with the Office of the Federal Register,
3:58 p.m., October 15, 1992]

Statement by Press Secretary Fitzwater on the Veto of the Cable
Television Consumer Protection and Competition Act of 1992
October 5, 1992

We stood for lower cable bills for the
consumer through increased competition.
This is an important principle. We genu-
inely believe that our approach would be
a better way to increase the variety of serv-
ices available to the consumer at lower
prices. We now call on the House of Rep-

resentatives to support the American con-
sumer and sustain the President’s veto.

Note: S. 12, which passed over the Presi-
dent’s veto on October 5, was assigned Public
Law No. 102–385.
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