AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

Administration of George Bush, 1992 / Dec. 23

Remarks on Departure for Camp David, Maryland

December 23, 1992

I just want to wish everybody a very
Merry Christmas. I want to say that to ev-
erybody that’s worked so hard in our admin-
istration. I want to say that to Governor
Clinton’s new team, to wish them all the
very best in the new year. I want to say
it to all the press. The amnesty extended
during the campaign to the photographers,
it's been granted to Helen Thomas [United
Press International] and all the rest of you

guys. So have a wonderful Christmas and
a very happy new year. And inasmuch as
I've had 268 press conferences, I think it
would kind of ruin the spirit of Christmas
if T took any questions here. But I really
hope you all have a good one.

Note: The President spoke at 11:37 a.m. on
the South Lawn at the White House.

Letter to Congressional Leaders Reporting on Sanctions Against the
Federal Republic of Yugoslavia (Serbia and Montenegro)

December 23, 1992

Dear Mr. Speaker: (Dear Mr. President:)
On May 30, 1992, in Executive Order
No. 12808, I declared a national emergency
to deal with the threat to the national secu-
rity, foreign policy, and economy of the
United States arising from actions and poli-
cies of the Governments of Serbia and
Montenegro, acting under the name of the
Socialist Federal Republic of Yugoslavia or
the Federal Republic of Yugoslavia, in their
involvement in and support for groups at-
tempting to seize territory in Croatia and
Bosnia-Hercegovina by force and violence
utilizing, in part, the forces of the so-called
Yugoslav National Army (57 FR 23299). In
that order, I ordered the immediate block-
ing of all property and interests in property
of the Government of Serbia and the Gov-
ernment of Montenegro, and all property
and interests in property in the name of
the Government of the Socialist Federal
Republic of Yugoslavia or the Government
of the Federal Republic of Yugoslavia, then
or thereafter located in the United States
or within the possession or control of
United States persons, including their over-
seas branches. Treasury agents immediately
carried out these orders and blocked more
than $450 million within the first 24 hours,
closing down two Serbian-based banks that
had been operating in New York City and
sealing the offices of Yugoslav subsidiaries

across the country.

Subsequently, on June 5, 1992, to imple-
ment in the United States the prohibitions
of United Nations Security Council Resolu-
tion No. 757 of May 30, 1992, I issued
Executive Order No. 12810 adding trade
and other economic sanctions against the
Federal Republic of Yugoslavia (Serbia and
Montenegro) (The “FRY(S/M)”) to the
sanctions imposed on May 30 (57 FR
24347). Under this order, I prohibited the
importation into the United States of any
goods originating in, or services performed
in, the FRY(S/M), exported from the
FRY(S/M) after May 30, 1992, or any activ-
ity that promotes or is intended to promote
such importation. The Executive order also
prohibits the exportation to the FRY(S/M),
or to any entity operated from the FRY(S/
M), or owned or controlled by the Govern-
ment of the FRY(S/M), directly or indi-
rectly, of any goods, technology (including
technical data or other information con-
trolled for export pursuant to the Export
Administration Regulations, 15 C.F.R. Parts
768 et seq.), or services, either (1) from
the United States, (2) requiring the issu-
ance of a license by a Federal agency,
or (3) involving the use of U.S.-registered
vessels or aircraft, or any activity that
promotes or is intended to promote
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