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their debt for their service and their dedication.
We are all proud of what they do for us.

So in the presence of this memorial to those
who gave their all in 1941, looking across the
harbor at our magnificent fleet of 1993, let us
resolve today to honor their sacrifice and their
service by maintaining the best prepared and
best equipped force in the world, always ready

to meet any challenge, always worthy, and re-
ceiving our full support.

Thank you very much.

NOTE: The President spoke at 10:15 a.m. In his
remarks, he referred to Adm. Charles R. Larson,
commander in chief, U.S. Pacific Command.

Remarks to the Community in Honolulu
July 11, 1993

The President. Thank you. Thank you very
much. Thank you so much. Thank you, Mayor
Fasi, Congressman Abercrombie, Congress-
woman Mink, Senator Akaka, my longtime and
good friend Governor Waihee. When I look out
here at this wonderful scene tonight, it is almost
impossible for me to remember that in the
snows of New Hampshire in 1992, when many
people thought I had no chance to be elected
President, John Waihee left this scene and came
to that snow to campaign for me, and I’ll never
forget it. Thank you very much.

I want to thank all of you for coming out
and all the people behind me. I can’t turn
around and face them or the sound will go
off. I am so glad to be home. How’s this? [Ap-
plause] Like that. [Applause]

It is wonderful to be home after my first
trip overseas as your President. I went to Asia
to a meeting of the world’s seven great industrial
nations. I also went to meet in Japan and Korea
and here today in Hawaii with the people who
are in charge of the national security interests
of the United States in Asia and the Pacific
region. This morning I ended that trip with a
visit to the Arizona Memorial and a briefing
by the commander in chief of our forces in
the Pacific and his senior officers.

As Hillary said, yesterday we were in Korea
along the Demilitarized Zone. And I walked out
further than any American President ever had
onto the Bridge of No Return, about 10 yards
from the line separating South and North Korea.
And with my binoculars I looked into the other
side, and I saw some young North Korean sol-
diers looking back at me. And I thought to my-
self, I wish you could walk over this bridge,
and I hope it won’t be long until you can, until

we put down the threat of nuclear war and
open up the hand of friendship.

You would be very proud if you could see
what I saw in Korea, in Japan, see the young
men and women who voluntarily have joined
our Nation’s Armed Forces and gone there and
represent us with great ability and enormous
enthusiasm, I might add, young people from
every State in this country. And I was proud
of them, and you can feel better about your
country just seeing and knowing that they’re
there.

The other thing I did on this trip was to
worry about what I could do abroad to help
our economy here at home. There is a direct
connection, as the people of Hawaii know as
well as any people in America, between how
well America does and how well the rest of
the world does. We have been in a period of
slow economic growth with great problems in
creating new jobs, in raising incomes. But I
went to Japan, which is having its lowest period
of economic performance in 20 years, to meet
with leaders from Europe, where every nation
has a higher unemployment rate than we do
and many countries are in their lowest period
of economic performance in 30 or 40 years.
There is a global economic slowdown, and we
have to turn it around to open opportunities
for Americans.

To be sure, there are things we can do here,
and we have made a beginning, a serious begin-
ning at bringing the terrible budget deficit down
and spending less on things we shouldn’t spend
on and investing more in education, in tech-
nology, in defense conversion, and building a
stronger future for the American people.

We are building new partnerships with people
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in their private capacities. Something I did as
President when I was overseas was to meet with
over 350 Americans representing business inter-
ests in Japan and then meeting with the execu-
tive board of the American Chamber of Com-
merce in Korea to talk about what we could
do together to create opportunities for American
businesses and American workers.

And we are making some progress. We have
interest rates at a 20-year low, millions of people
refinancing their homes and their business loans,
almost one million new jobs in the American
economy since January. That compares with only
a million new jobs in 3 years before then. We
are making some progress, but we’ve got a long
way to go.

I want to tell you what this trip meant for
America and what it means for Hawaii. First
of all, we agreed among ourselves, these seven
nations, that we would support the reduction
in tariffs in the trade of manufacturing goods
all across the world on a level that we have
not seen in many years. That could mean lit-
erally millions of jobs in the global economy,
hundreds of thousands of jobs in the American
economy where manufacturing is coming back.
We are now the high-quality, low-cost producer
of many products and services again. Our auto-
mobiles are regaining market share here in
America and are more attractive than they have
been in decades.

The second thing we did was to agree to
invest some money, including some of your
money, to keep democracy and a free market
going in Russia. Why? Because it’s in our inter-
ests for them to reduce their nuclear arsenals
instead of build them up, because it’s in our
interests for all those people over there to be-
come customers for United States products and
travelers to Hawaii someday.

And finally, in what could prove to be an
historic breakthrough, we agreed on a frame-
work to change the terms of trade between the
United States and Japan. The Japanese made
a good-faith commitment to bring down the
enormous trade surplus between the United
States and Japan and to help work with us to
sell more products and more services and to
equalize the imbalance in the global economy.
They have been saying to us for 10 years,
‘‘You’ve got to bring your budget deficit down.’’
I went to Japan and I said, ‘‘OK, we did that.
Now bring your trade surplus down.’’ And they
said yes. They said yes.

And let me say again, this can affect you.
No State is more closely tied to Japan than
Hawaii. How many Japanese visitors come to
these shores every year? If we have a more
open economic system and consumer goods and
services cost less in Japan, then the Japanese
people will have more of the benefits of their
hard work and their efforts, their incomes will
go further, and more of them than ever before
will be able to travel to the United States of
America and to Hawaii, to integrate the global
economy in a way that is positive and good.

That is what we were doing. Two-thirds of
the jobs that have been created in the United
States of America since 1987 have come from
trade. We are in an increasingly smaller global
economy, and we have to find ways to live to-
gether on this planet in ways that help us all.
That is what I was trying to do, to help America
by going to Japan. And I believe it was a good
trip.

Finally, since Presidents don’t often come to
Hawaii, let me make a couple of remarks about
this wonderful State. Let me say first, thanks
for the support you gave to me and to the
Vice President in the last election. Thank you
for setting a model for health care and in many
other areas. And let me say that I have been
benefited enormously by the work that your
congressional representatives have done in in-
forming me about issues of concern to Hawaii.
And I want to just mention two, if I might.

Number one, my wife, as she said, is going
to Kauai to view the hurricane damage in a
couple of days. Just a few days ago, I signed
a bill to provide $40 million in extra assistance
to the victims of the hurricane in Hawaii. And
I have instructed the Secretary of the Depart-
ment of Housing and Urban Development to
devote an enormous amount of his time to work
to repair the damage here. And he will be doing
that as well as taking some of the money that
they have to rebuild some of the houses on
that troubled island. So we hope we can be
good partners with you in rebuilding Hawaii.

The next thing I would like to say is that,
as Governor Waihee said, this is the 100th anni-
versary of the overthrow of the Hawaiian monar-
chy. Your Governor has talked to me for months
and months, going way back last year, about
issues of concern to native Hawaiians. And I
pledge to you that I will work with him, with
Senator Inouye, with Senator Akaka, with Con-
gressman Abercrombie and Congresswoman
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Mink to address these concerns in a positive
way. We will not forget them.

Finally, let me say that, as Hillary said, we
have learned a lot from Hawaii’s health care
system, but you should know that your Governor
has asked us to give him permission to do some
more things to fully cover all Hawaiians and
to manage this system better.

And so I want to close with this thought:
We will never bring the Government’s budget
deficit down to zero, we will never restore full
health to the American economy until we find
a way to provide basic health security to all
American families and bring the cost of health
care in line with inflation. It is the single biggest
long-term drag on our budget deficit and our
economic performance. And I pledge to you,
building on the example of Hawaii, preserving
the right of people to choose their doctor and
to keep the medical system that works so well,
we will find a solution to this problem, and
we will begin soon. We must do it to bring

the American people together and restore the
economic health of America.

Audience members. Justice for Hawaii! Justice
for Hawaii! Justice for Hawaii!

The President. I hope we can provide it.
Thank you for being here in such numbers.

We want to get out and visit with you. This
is probably the longest political speech any of
you ever listened to on a vacation in your lives.

So to close, I’ll give you a laugh. I told my
mother about this trip, and I said, ‘‘You know,
Mother, when we come back we pick up 19
hours, and I’ll have two whole Sundays.’’ And
she said over the phone, ‘‘Son, you need it.’’
[Laughter]

Thank you all, and God bless you. I’m glad
to see you.

NOTE: The President spoke at approximately 6:30
p.m. at the Hilton Hawaiian Village. In his re-
marks, he referred to Mayor Frank F. Fasi of
Honolulu.

Letter to Congressional Leaders on Economic Sanctions Against Libya
July 12, 1993

Dear Mr. Speaker: (Dear Mr. President:)
I hereby report to the Congress on the devel-

opments since the last report of December 30,
1992, concerning the national emergency with
respect to Libya that was declared in Executive
Order No. 12543 of January 7, 1986. This report
is submitted pursuant to section 401(c) of the
National Emergencies Act, 50 U.S.C. 1641(c);
section 204(c) of the International Emergency
Economic Powers Act (‘‘IEEPA’’), 50 U.S.C.
1703(c); and section 505(c) of the International
Security and Development Cooperation Act of
1985, 22 U.S.C. 2349aa–9(c).

1. There has been one amendment to the
Libyan Sanctions Regulations, 31 C.F.R. Part
550 (the ‘‘Regulations’’), administered by the Of-
fice of Foreign Assets Control (‘‘FAC’’) of the
Department of the Treasury, since the last re-
port on December 30, 1992. The amendment,
published on March 10, 1993, 58 Fed. Reg.
13198, added an interpretation of the Regula-
tions’ prohibition against the exportation of serv-
ices to Libya from the United States, and a
general license and statement of licensing policy

concerning the provision of certain legal serv-
ices. A copy of the amendment is attached to
this report.

The prohibition against exportation of services
to Libya contained in section 550.202 of the
Regulations is interpreted in new section
550.422. Services (including legal services) are
considered to be exported to Libya if their bene-
fit is received in Libya and the services are
performed (1) in the United States; (2) by an
entity located in the United States, including
its overseas branches; or (3) outside the United
States by an individual U.S. person ordinarily
resident in the United States. The benefit of
services performed anywhere in the world on
behalf of the Government of Libya, including
a controlled entity or Specially Designated Na-
tional of the Government of Libya, is presumed
to be received in Libya. Legal services per-
formed by U.S. persons outside the United
States with respect to property interests of the
Government of Libya are prohibited pursuant
to section 550.209, which prohibits U.S. persons
from dealing in any property (including con-
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