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tion No. 713, 757, 787, or 820, and (2)
the blocking of such conveyances or cargo
if a violation is determined to have been
committed, and permits the sale of such
blocked conveyances or cargo and the plac-
ing of the net proceeds into a blocked ac-
count;

—prohibits any vessel registered in the United
States, or owned or controlled by U.S. per-
sons, other than a United States naval ves-
sel, from entering the territorial waters of
the Federal Republic of Yugoslavia (Serbia
and Montenegro); and

—prohibits U.S. persons from engaging in any
dealings relating to the shipment of goods
to, from, or through United Nations Pro-
tected Areas in the Republic of Croatia and
areas in the Republic of Bosnia-
Hercegovina under the control of Bosnian
Serb forces.

The order that I signed on April 25, 1993,
authorizes the Secretary of the Treasury in con-
sultation with the Secretary of State to take such
actions, and to employ all powers granted to
me by the International Emergency Economic
Powers Act and the United Nations Participation

Act, as may be necessary to carry out the pur-
poses of that order, including the issuance of
licenses authorizing transactions otherwise pro-
hibited. The sanctions imposed in the order
apply notwithstanding any preexisting contracts,
international agreements, licenses or authoriza-
tions. However, licenses or authorizations pre-
viously issued pursuant to Executive Order No.
12808, 12810, or 12831 are not invalidated by
the order unless they are terminated, suspended
or modified by action of the issuing federal
agency.

The declaration of the national emergency
made by Executive Order No. 12808 and the
controls imposed under Executive Orders No.
12810 and 12831, and any other provisions of
those orders not modified by or inconsistent
with the April 25, 1993, order, remain in full
force and are unaffected by that order.

WILLIAM J. CLINTON

The White House,
April 26, 1993.

NOTE: The Executive order of April 25 is listed
in Appendix D at the end of this volume.

Nomination for Ambassador to the Organization for Economic Cooperation
and Development
April 26, 1993

The President announced today that he in-
tends to nominate David Aaron to be Ambas-
sador to the Organization for Economic Co-
operation and Development.

‘‘David Aaron is an experienced and accom-
plished foreign policy hand, who has already
been of great service to me as an adviser during

my campaign and an emissary in Europe before
I was inaugurated,’’ said the President. ‘‘I am
confident he will serve our country capably at
OECD.’’

NOTE: A biography of the nominee was made
available by the Office of the Press Secretary.

Remarks to the National Realtors Association
April 27, 1993

The President. Thank you very much. And
thank you, president Bill. [Laughter] I’m glad
to be on your coattails today. [Laughter]

I’m glad to see all of you in a good humor,
enthusiastic and, I hope, feeling very good about

your country. I’m glad to have you here today
in our Nation’s Capital. I saw some people from
my home State out there in the crowd as I
wandered around. I see them back there.

You know, in politics, you don’t have a lot
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of job security. And therefore, I’ve been a good
customer for several realtors over the years.
[Laughter] Even though I now live in America’s
finest public housing—[laughter]—I actually was
a customer on several occasions.

I want to thank you at the outset for the
support this organization has given to the eco-
nomic program I have put before the Congress
and to our efforts to put the American people
back to work. I’m proud to be here with people
who are on the frontlines of America’s real econ-
omy, who understand the need for fundamental
change in the way we promote growth and in-
crease profits and generate jobs.

I believe we have begun to make those fun-
damental changes, but I think we can only see
the job through if we have the help of you
and millions of people like you who live in the
economy beyond the beltway, where people are
not guaranteed jobs and have an uncertain fu-
ture.

I had an interesting encounter here just a
couple of days ago. I was out on my morning
run, and as is often the case, I just saw some
people along the Mall out there. I was running
up toward the Capitol the end of last week,
and this young man asked if he could jog along
with me. And he was visiting the Nation’s Cap-
ital, and I asked him what he did for a living.
And he said, ‘‘I’m in the real estate business
in Texas.’’ And he said, ‘‘I’m just telling you,’’
he said, ‘‘I’m out there seeing it.’’ He said, ‘‘It’s
just amazing how hard people work just to keep
their heads above the water. And we need jobs
and education in this country. We need to do
something to make these cities safer. And we’ve
got to turn these things around.’’ And he said,
‘‘I just want you to know that.’’ He said, ‘‘I
have more awareness of it than I ever did since
I’ve been in the real estate business, because
I really see people and how they have to live
and the struggles they endure.’’ And I under-
stand that about the work that you do. And
I thank you for the support you’ve given to
the efforts that we’ve made.

In the first 3 months of this administration,
we have fundamentally changed the direction
taken by our National Government over the pre-
vious decade. I’ve tried to overcome inertia, ide-
ology, and indifference. I’ve tried to reach out
a hand of partnership and to restore energy
and experimentation to this Government.

Everybody knows we’re living in a new and
uncharted time. There is a global economy com-

ing together in ways that are good and bad,
opening all kinds of new opportunities for us
but also affecting us. When there is a recession
in Japan and recession in Germany and a reces-
sion in the rest of Europe, it affects the United
States.

We are trying to figure out now how we
should chart our course in the future. But we
do know some things about what works and
what doesn’t and what has always worked in
the American free enterprise system. The
changes we have to make won’t be easy. It
hasn’t been so far. It’s not going to be easy
in the future. But we have to do these things.
One of the things that we know is the worst
thing we can do in many cases is to stay on
the path that we were on.

I submitted to the Congress a blueprint of
a budget plan designed to change the policies
of debt and disinvestment and decline, to bring
a new spirit of investment and growth and thrift
to the Government. Both Houses of Congress
agreed to the budget plan in record time, a
plan that will reduce the national deficit by over
$500 billion in the next 5 years.

These votes are important because they’re
votes of confidence, and they illustrate that this
town has finally gotten serious about cutting the
deficit. That’s one of the reasons we saw a big
upturn in the stock market at the same time
interest rates were hitting record lows. As you
know better than anyone, these things can bring
enormous long-term benefits to the economy.

Just look at this chart that I brought with
me. I only brought one, but I wanted to show
this one. My staff, they started letting me take
charts around again. You know, I used to carry
them all, and I used to get criticized for putting
people to sleep with numbers and statistics and
everything. So I quit for a while. But I just
couldn’t stand it anymore, I had to bring one.
[Laughter]

This chart shows what has happened to 30
year fixed rate mortgages with a 20-percent
downpayment since the election. Look at this.
Six months prior to the election the average
rate was 8.2 percent. Right after the election
we announced that we were going to seriously
work to bring this deficit down, and we began
intense meetings in Little Rock with people who
were part of our administration and people from
around the country. We had the national eco-
nomic summit. From election day to February
17th, the day on which I presented the plan,
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the average rate was 8.1 percent. Since February
17th the average rate has been 7.5 percent.
Today the rate is the lowest it’s been since Au-
gust of 1972, the lowest in over 20 years.

These reductions have prompted, as you well
know, a wave of refinancing which will put over
$100 billion back into this economy in a 12
month period if we can keep these rates down.
That is a huge boost to the economy.

Businesses will pay less to borrow. That will
help them to make new investments and create
new jobs. The Federal Government is already
saving billions of dollars as we roll over the
debt at each auction. Our national deficit this
year in this budget is going to be much lower
than it was thought to be because of the lower
interest rates. And of course, as you well know,
this means lower home mortgages for citizens,
lower car payments, less expensive credit card
payments at the end of each month, strength-
ened by our subsidiary efforts to attack the cred-
it crunch, which are now getting underway in
earnest, and working with community banks all
across the country. This is liberating billions of
dollars in capital. It means that farmers and
small business people and others can look for-
ward to a better future if we can keep the
trend going. It means that there will be new
confidence in the economy, and that can be
a catalyst for economic growth. It means
progress.

The question we now have to ask is: Will
we continue this progress? How can we turn
back? For in the next few days, Congress will
begin to consider the legislation to turn the
budget resolution, which adopted the form of
budget cuts and revenue increases and deficit
reduction and new investments, into very spe-
cific, specific budget items. And now the time
has come to reinvigorate and reenergize our ef-
forts to make sure that the budget steps that
have been taken are going to be followed
through on.

The process is kind of complicated, and it’s
known in the Congress as reconciliation. But
it means that they have to reconcile all of the
thousands and thousands and thousands of spe-
cific decisions on tax cuts, tax increases, spend-
ing decreases, spending increases into a final
bill which reflects the budget resolution which
was adopted several weeks ago and which you
all supported. So it is very important that the
final resolution be really a reconciliation; that
is, that it is consistent with that first budget

resolution that the Congress courageously adopt-
ed.

It’s important to realize what’s at stake. We’re
supposed to be in the 24th month of an eco-
nomic recovery. I bet if we took a poll among
you, it would be hard to get a majority for
that proposition. But the economists say, based
on aggregate economic figures, we’re in the 24th
month of a recovery. Still, we have fewer private
sector jobs than we did in 1990; 16 million
men and women are looking for full-time jobs.
This past week, jobless claims went up again.
Housing starts and sales of existing homes are
still on the decline. That’s why I’ve been fighting
so hard for some immediate action to get the
economy moving and to create new jobs.

I want to stop here, just sort of create a
parenthesis and say, when you see all these
struggles going back and forth in Washington,
and it may be reported to you that the President
wins this battle and loses that battle, or some-
body’s up and somebody’s down, it’s very impor-
tant for you to try to clear away the political
smokescreen and ask yourself what is really at
stake here. We are waging a great contest of
ideas. And I ran for President in the hope that
I could change the ideas that both parties had
brought to the national debate. And there are,
not surprisingly, people here who not only have
different political agendas but who honestly have
different ideas.

What I hope to do in the days and weeks
and months ahead is to say, look, I don’t have
all the answers, but if we’re going to fight, let’s
don’t fight over this or that political advantage
or some speculative impact on some future elec-
tion. Let us wage an honest battle of ideas.
And then we can find out what’s best for the
American people.

My belief is, if you look at the last 12 years,
our country got in trouble because we did two
things at the same time: We dramatically in-
creased the Government’s debt, going from $1
trillion in national debt to $4 trillion in debt.
And believe it or not, we decreased at the same
time the Nation’s investment in many things
that are critical to our future, the National Gov-
ernment’s investment in many education and
training areas, in nondefense technologies. We
weren’t keeping up with all of our competitors
in the infrastructure that makes communities
strong and growing and lifts incomes and oppor-
tunities. We weren’t keeping up with our com-
petitors. And we were actually spending a much
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smaller percentage of our budget in 1990 than
we had in 1980 or 1975 in many of these critical
areas. This had never happened before.

At the same time, because of these policies,
because of tax policies, and because of global
economic pressures, we saw most middle class
people working longer weeks for lower wages
than they had been drawing 10, 15 years before.

So it seemed to me what we needed to try
to do was to turn both those things around,
to try to decrease the Government’s deficit and
adopt a disciplined plan that would run not just
4 years, but 8 or 10 years, to bring this debt
down to zero—the deficit down to zero, so we
could turn—[applause]—so that we could re-
duce the percentage of our income that our
national debt comprises.

In the early seventies the national debt got
down to about, oh, 27 percent of annual income.
It’s now up to $4 trillion, which is about two-
thirds of annual income. On the other hand,
I want to emphasize, if you wanted to abolish
it overnight, you could do it, but it would col-
lapse the economy.

Again, this is a battle of ideas. Idea number
one: Should we reduce the deficit? Everybody
will say yes.

Audience member. Yes.
The President. Sure. [Laughter] Sure. Then

the question is: How fast, how much, and on
what kind of a timeframe? My objective has
been to try to bring it down substantially but
not so dramatically as to cause another recession
in a difficult economic time but to do it with
an 8 year plan in mind, not just 4, that will
actually do away with it. So we can bring it
down to zero so we can begin to stabilize the
debt, because even as you reduce the deficit—
that’s what you’re running in red ink every
year—the debt will grow.

But if we do this for 8 years, we can bring
it down to zero. We can then reduce dramati-
cally the percentage of our income that the na-
tional debt represents, and we can strengthen
the long-term health of the economy. And then
we can have some money to invest in other
things that we need to invest it in.

Second thing: Can we afford to put all of
our investment programs on hold for 4 or 8
years and spend no new money on anything?
Major idea: I would argue the answer to that
is, no. Because we know that in the world in
which we’re living, in the global economy, what
we earn depends on what we can learn; that

new technologies are the source of most new
jobs that pay high wages and have enormous
spin-off effects on people like realtors. You’ve
got a growing economy in your area; you’re
going to do better. If you have a shrinking econ-
omy in your area, you won’t do as well.

Thirdly, I would argue, you cannot afford to
stop investing, because we have cut the defense
budget so much in areas that cost jobs, not
just base closings, the obvious things, but even
more importantly, as anybody from California
or Connecticut or Massachusetts can tell you,
in areas related to research and development
and production of weapons, which provided very
high-wage jobs in manufacturing and in re-
search.

So for all those reasons I don’t think you
can just put all your investments on hold. I
think we’ve got to empower the American peo-
ple to be able to compete in the global econ-
omy. So while we bring the deficit down, I
would argue we need to have at least modest
increases in some areas of investment.

That means, in my view, that you have to
have very rigorous spending cuts in other areas,
and you have to raise some more money, be-
cause we dramatically altered the tax base of
the country back in 1981. That’s why I pre-
sented the program that this organization en-
dorsed.

Now, I welcome people who have different
ideas. But I think it’s very important to scruti-
nize them. Some will say, ‘‘Well, we can have
the same deficit reduction with lower taxes if
we have no new investments.’’ That’s true.
They’re right. That is an opposition idea that
is absolutely true. But I think we would pay
for it. So we could argue about that.

Others will say, ‘‘We ought to cut the deficit
more, and I hate all taxes.’’ They’re not telling
you the way it is. If that crowd wins this battle,
the deficit will go up, not down. You mark my
words.

There are others who say, ‘‘I wish they’d leave
that health care thing alone.’’ Let me tell you
why I don’t agree with that. The biggest spend-
ing increases in the first part of the last 12-
year period were in defense. But defense peaked
out in 1986, and it’s been going down since.
And my fellow Americans, without regard to
party, respectfully, there is a limit to how much
you can take it down, how fast. We still have
responsibilities, and this is still a difficult world
with a lot of unpredictable things out there.
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And we have cut it a lot. I don’t mean the
rate eventually. It’s been cut.

So you might say, ‘‘Well, what has happened?
If defense has been going down for 5 years,
how come this deficit keeps going up?’’ I’ll tell
you why. Because in the last 5 years the defense
increases have been supplemented by explosive
increases in health care costs and in interest
payments on the debt.

So we’re trying to get the interest payments
down by bringing the interest rates down. But
we have to address the health care issue. If
we don’t do anything to add a single new bene-
fit, not anything to add a single new benefit,
we’ll have a 67-percent increase in outlays for
Medicare and Medicaid in the next 5 years,
going up at 12 percent a year, assuming an
inflation rate in the economy as a whole of
about 4 to 5 percent. And, of course, a lot
of you who pay health insurance see the same
thing in your own premiums.

The United States of America spends 15 per-
cent of its income on health care. No other
nation in the world is at 10. Only Canada is
over 9. That means when our automotive com-
panies or our airplane manufacturers or our
major service sector people go into the global
economy, they have spotted their competitors
a one-third advantage on health care. And actu-
ally, it’s worse than that because a lot of people
don’t pay anything, because they get uncompen-
sated care at emergency rooms. So a lot of our
bigger manufacturers actually pay more than 15
percent of their income for health care.

This is a very troubling thing. I don’t mean
to tell you there are easy answers, but the rea-
son I asked my wife to take on this issue is,
I could see that if you want an 8-year plan
that brings this debt down to zero, you can
never get there without health care reform. You
can’t get there without health care reform.

Another big idea: If you look at everybody’s
deficit reduction plan—it doesn’t matter what
party or what their ideas are—we can cut this
budget and we can bring it down for 5 years.
If my plan is adopted, the one I put before
Congress or some reasonable facsimile of it, it
will bring this debt down steeply for 5 years.
And then the next year it goes right up again.
Why? Because all the cuts we make and all
the money we raise will be overcome by health
care explosion.

If we don’t change the way we’re going by
the end of this decade, we’ll be spending 18

percent of our income on health care. No other
country then will be over 10, and we will really
be in the soup. Now, that’s a big idea. You
have to decide whether you agree with that or
not, but I believe that. And that drives what
I’m trying to do as your President.

So in summary, what I’ve tried to do is to
put people and their needs first, build a founda-
tion that invests in education and technology
and the future economy and gets people out
of an economy that is fast going away and has
trapped them, to do what business people do
for their companies, to put more investments
into things that don’t work, to try to reduce
unnecessary debts and cut out a lot of things,
put more investment in things that do work
and cut out a lot of things that don’t.

In this budget that I have presented to the
Congress, there are over 200 specific budget
cuts. I do want to restore responsibility in the
way your money is spent. And I am appalled
at this deficit. I live in a State which is in
the bottom five in the percentage of income
going to State and local taxes, had a tough bal-
anced budget law, and permitted me to cut
spending across the board every month when
revenues were below spending. I don’t like
what’s going on. But you cannot fix it overnight.
We have to have a disciplined plan that will
bring it down without endangering the economic
recovery and recognizing the things that we
ought to be investing in so we can compete
with these other nations for the jobs of tomor-
row.

I tried to set an example. We cut the size
of the White House staff by 25 percent starting
in the next budget year. It’s already well below
where it was when I took office. We cut across-
the-board administrative expenditures of the
Federal Government 14 percent over the next
5 years. The Congress has followed suit. They
get a lot of criticism, but I will say this: They’ve
followed suit. They’ve agreed to nearly that big
an administrative cut in their staff. We’ve elimi-
nated a lot of unnecessary perks and privileges.
And most important of all, I’ve asked the Vice
President to head up a task force on reinventing
Government.

We now have several hundred people from
all over this country coming to Washington to
help us reexamine the way every last dollar of
your tax money is spent. And in September
when we come forward with that report and
the Vice President’s task force reports, I think
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we’ll have a whole new round of changes in
the way your money is spent that will not only
save money but will treat taxpayers more like
customers and try to make this Government a
low-cost, high-quality producers of services for
you. And we’ll reexamine some things, believe
me, that have not been examined in 60 years
in the way things are done.

What I want to ask all of you to do is to
ask the Members of Congress to help us make
this street run two ways. Pennsylvania Avenue
has to run two ways. And the dispute I had
last week over the stimulus, all the people who
disagreed with me were in the other party, in
the Republican Party. I’m going to have disputes
in the weeks ahead where the people who dis-
agree with me, many of them will be in my
own party. But again I say, let us keep this
battle a battle of ideas. That’s one I think I
can win, because I told my ideas to the Amer-
ican people when they voted. But we cannot
afford to have one day wasted on mindless ma-
neuvering. We need to argue over the direction
of the country.

I’d also like to ask for your help on a specific
thing. When I was a Governor I had a line-
item veto that I could use to wipe out unneces-
sary spending. Believe it or not, once I’d used
it a little bit, I hardly ever had to use it again.
The fact of having it even made a difference
in disciplining spending.

I want to point out, it’s not just about spend-
ing reduction, but it’s about the quality of the
overall budget. The legislative process is always
and in every place a lot like making sausage,
as some wise wag once said. That’s just the
nature of it. A lot of us in our different roles
in life have probably contributed to that sausage
slicing at some time or another.

It is important that someone who is account-
able only to everyone can have some discipline
over the process. We now have an opportunity
to adopt a law that will provide the President
not an identical but a similar means to cut
wasteful spending.

This week the House of Representatives is
considering, and I urge them to pass, a new
law that would give the President the right to
reject items in appropriations bills. This proposal
is called enhanced rescission. Let me tell you
what that means. I hate all these Washington
words, don’t you? It’s kind of like the line-item
veto and only slightly different. Let me tell you
what it means. It means that the President is

given the power to cut individual spending
items, and the rest of the bill can go into effect.
Once cut by the President, these items can only
be restored unless Congress voted on them sep-
arately. Now it wouldn’t require a two-thirds
majority. It would only require a majority. I
think that’s probably all we can do under the
Constitution of the United States.

But the difference is these items would be
out there by themselves, not buried in some
big bill. So that when the votes were taken,
they would be taken in view of the press and
the public, and you could draw your conclusions.
And if they were areas where we had, again,
a difference of ideas and they believed in the
idea and thought it could be defended, then
they could vote on it. And you could make your
decision. It would give me the chance, and any
future President, the chance to try to impose
some budget discipline.

In the early seventies the Congress adopted
a new budget control act. Before that, Presi-
dents could regularly impound big amounts of
spending in the budget, before 20 years ago.
And Presidents of both parties regularly did that.

This would, at least, begin to move us in
the direction of what I think of as an acceptable
compromise. It respects the separation of pow-
ers. It ultimately respects the right of the United
States Congress to do what the Constitution
gives it and not the President the power to
do. But it makes both of us more responsible
in how your money is spent.

I hope you will ask your Senators and Rep-
resentatives, without regard to party, to vote for
this bill. It is a good idea. And it is a beginning
of a reform agenda which I think we should
see through.

In the next several days, as we consult with
Republicans as well as Democrats, I hope to
announce my support of a sweeping bill to re-
form the system of campaign finance that will
reduce the influence of special interest and big
money and open up the political process to chal-
lengers and also open up the airwaves a little
bit so that people will have a chance for honest
debate in elections, and they won’t all be turned
by expensive 30-second ads.

I hope we’ll see the passage in this Congress
of a bill requiring much more sweeping disclo-
sure laws for lobbyists. I hope we will see more
efforts to get the Federal Government to live
within the laws it makes. For example, on Earth
Day, the day before Earth Day when I gave
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my environmental speech, one of the things that
I said we were going to do is to have the Fed-
eral Government, when we deal with toxic sites
within our jurisdiction, start living by the right-
to-know laws that were long ago imposed on
private employers. I think if we’re going to do
that to people in the private sector, we ought
to live within it.

And I think we have to constantly keep
changing the Government. I am very excited
about the work being done by the Vice Presi-
dent’s Commission on Reinventing Government,
and I think you will be, too. There are dramatic
changes that can be made in the way we deliver
the goods, in ways that will both save money
and improve the quality of service.

But let’s begin with what I call the Federal
version of the line-item veto. Ask your Members
of Congress to vote for this enhanced rescission
bill. It can’t do any harm, and it might do a
whole lot of good. And I need it, and you need
it.

I just want to say a couple of things that
you already know, but they bear repeating. I
don’t just ask for, in this economic plan, to
invest money publicly in things like Head Start
and better standards for our schools and appren-
ticeship programs for young people who don’t
go to college and the national service program,
which we will unveil in its details on Friday,
to provide for college education loans for every
young person who is willing to pay them back
at tax time so they can’t beat the bill or by
working and paying off the loan by doing some-
thing for their country. I also recognize that
the main engine of economic growth is you and
people like you.

So I believe—and again, this is a battle of
ideas. And you can read a lot about this since
you’re in this town. I believe that, while the
’86 Tax Reform Act had some good provisions,
the idea of simplifying the rate structure, lower-
ing the rates, and eliminating some of the indi-
vidual deductions and trying to simplify, that
was basically good. I think the idea that you
can have a tax system which has no incentives
for investment at a time when you need to in-
crease investment and reduce consumption is
wrong. That’s my view. That’s my view.

Again, this is an honest contest of ideas. I
recognize that anytime you fool with the Tax
Code, if you’re not careful, you just make more
money for accountants and lawyers and open
loopholes. You’ve got to be careful with that.

So let’s recognize there are two sides to every
argument on changing the Tax Code. I accept
that. But what I have tried to do, based on
my experience of a dozen years as a Governor,
struggling to get people to invest in my State
and grow our economy, and based on untold
thousands of conversations over the years with
people in the private sector, I tried to present
a bill to the Congress that would strike the
right balance between not just opening the Tax
Code and having it riddled but having significant
incentives, especially now, to boost investment.

There are a lot of people who don’t think
I struck the right balance. But as long as it’s
a battle of ideas, we can wage that. I just think
there is a compelling case to be made that we
have always benefited in the history of this
country from investment incentives. At a time
when there is too little investment and every-
body can see that, I think it’s something we
ought to be sensitive to. So that’s something
else you’ll see as we unfold this battle.

You know how I feel about the real estate
issues. I recommended making permanent the
low-income housing tax credit. And I rec-
ommended stopping the discrimination against
people in real estate by changing the passive
loss provisions. I feel strongly about it. But I
also recommended a change in the alternative
minimum tax, which would primarily benefit
bigger businesses which invest.

Yes, I asked for the corporate rate on high
income corporations to be raised to 36 percent.
But I wanted to change those things which
would reward investment. I think that’s the right
decision. I know it’s the right direction. We
can argue about the details. I know it’s the
right direction. So I ask you to help to get
that passed.

Let me just say a personal word in closing.
I’ve been very fortunate in my life. I’ve had
a good family. I’ve had a good education. I’ve
had good jobs. I got to live the American dream.
And as I’ve already said, I’ve lived in the best
public housing in Arkansas and Washington,
DC. [Laughter]

I live by some values that I was raised with:
the idea that everybody ought to have an oppor-
tunity to work hard; the idea that everybody
who gets an opportunity has responsibility that
goes with it; and the idea that we’re all part
of a bigger community, and if we have a chance
in life, we ought to try to guarantee that same
chance to everyone else. That’s why I respect
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the work you do. There’s no greater goal for
America’s families than to be able to live in
their own homes and to help their children and
their grandchildren and their neighbors to do
it.

I respect you, too, because I know that you
live with a certain amount of uncertainty in your
own life. You live by your wits; you live by
your efforts. You don’t have a guaranteed in-
come. How well you do depends on how hard
and how smart you work, but it also depends
on the decisions made by people in this town
and by people all around the world that you
don’t know that impinge on your life and set
the parameters in which you operate.

And so I ask you to help join me again in
partnership on these issues, to make sure that
the struggles that we have in the months ahead
are great battles of ideas. It is an exciting time,
after all. A lot of good things are going on.
The cold war is over. The people of Russia
stood up to the old guard and said, ‘‘We’re
going to stay with freedom. We’re going to stay
with free market economics. We don’t want to
go back to being an imperial power. We’d like
to be part of the world,’’ that you and I take
for granted.

A lot of good things going on. Productivity
in the private sector in this country increased
by the highest rate in 20 years in the last quarter
of last year, the American business sector trying
to reinvest, trying to compete. A lot of good
things going on, but a lot of profound chal-

lenges. Let these challenges be addressed in
the spirit of partnership, and let the battles be
battles of ideas, not politics.

I do not think we can be down about what’s
going on. These problems are big problems.
They’re the problems of our generation. We in-
herited them, and it’s our job to deal with them,
not to moan about them. That’s our job, to
roll up our sleeves and face them and deal with
them.

One of the greatest poets that this country
ever produced was Carl Sandburg. And I used
to save a little quote by Carl Sandburg. I carried
it with me for years and years when I was a
young man. And it was—I believe I remember
it, even though I haven’t seen it in 15 years.
Sandburg said, ‘‘A tough will counts. So does
desire. So does a rich, soft wanting. Without
rich wanting, nothing arrives. Without effort,
nothing arrives.’’ Sandburg said, ‘‘I see America
not in the setting sun of black night of despair
ahead of us. I see America in the crimson light
of a rising sun, fresh from the burning, creative
hand of God. I see great days ahead, great days
possible to men and women of will and vision.’’
I see that, and I think you do, too.

Thank you very much.

NOTE: The President spoke at 11:52 a.m. at the
Sheraton Washington Hotel. In his remarks, he
referred to Bill Chee, president, National Realtors
Association.

Remarks to the NCAA Men’s and Women’s Basketball Champions and an
Exchange With Reporters
April 27, 1993

The President. Good afternoon. I want to
apologize to the people who are here from
North Carolina and Texas. I have been inside
in a meeting with some Members of the United
States Congress of both parties, some of whom
are also here in the crowd, talking about the
situation in Bosnia. And I got away as quickly
as I could. I thank all of you for coming here.

It’s a great honor for me as an ardent basket-
ball fan to welcome to the White House two
proud new national champions, the Tarheels of
North Carolina and the Lady Raiders of Texas

Tech, who won the men’s and women’s NCAA
basketball championships.

The Lady Raiders have been stirring things
up in West Texas for some time now, with back-
to-back Southwest Conference titles, and this
year, of course, they brought home Texas Tech’s
first national championship in any sport. It helps
when you have a secret weapon in basketball
whose name rhymes with ‘‘hoops.’’ No doubt
about it, Cheryl Swoopes turned in a tour-
nament performance that was one for the ages.
She averaged over 32 points a game and scored
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