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against a U.S. corporation violated the Algiers
Accords.

7. As reported in November, Jose Maria
Ruda, President of the Tribunal, tendered his
resignation on October 2, 1992. No successor
has yet been named. Judge Ruda’s resignation
will take effect as soon as a successor becomes
available to take up his duties.

8. The situation reviewed above continues to
involve important diplomatic, financial, and legal
interests of the United States and its nationals.
Iran’s policy behavior presents challenges to the
national security and foreign policy of the
United States. The IACRs issued pursuant to
Executive Order No. 12170 continue to play

an important role in structuring our relationship
with Iran and in enabling the United States
to implement properly the Algiers Accords.
Similarly, the ITRs issued pursuant to Executive
Order No. 12613 continue to advance important
objectives in combating international terrorism.
I shall exercise the powers at my disposal to
deal with these problems and will report peri-
odically to the Congress on significant develop-
ments.

WILLIAM J. CLINTON

The White House,
May 14, 1993.

Nomination for an Assistant Secretary of the Treasury
May 14, 1993

The President will nominate Richard Carnell,
the senior counsel of the Senate Banking Com-
mittee and former attorney for the Federal Re-
serve Board, to be Assistant Secretary of the
Treasury for Financial Institutions.

‘‘Richard Carnell has been consistently recog-
nized for his expertise in banking law and his

ability to help shape policy decisions,’’ said the
President. ‘‘I look forward to him playing a key
role in shaping banking policy in the next 4
years.’’

NOTE: A biography of the nominee was made
available by the Office of the Press Secretary.

The President’s Radio Address
May 15, 1993

Good morning. As we all rejoice in this mag-
nificent spring and the promise of renewal that
it brings, we should also feel renewed as citi-
zens, renewed by the progress that is being
made in Washington, the progress we are mak-
ing in strengthening the American economy to
help us be more competitive, to grow, to work
for the middle class again. Gridlock is on the
way out, and our plan to rebuild the economy
and restore opportunity for all Americans is
moving through Congress.

Look at the progress. Just 3 months ago, I
submitted to Congress a balanced economic plan
that asked everyone to work together to invest
a little more in deficit reduction today, so that
we can all enjoy better jobs and higher incomes
tomorrow. It says we can do what no generation
has ever been called upon to do before, that

we can reduce our deficit sharply and still in-
crease investment wisely in jobs and education
and new technology, because we must do both
to be a competitive America, to create more
jobs and economic growth.

We began by forcing real discipline on the
big spenders by making deep and enforceable
cuts in the Federal Government in over 200
specific programs. And believe me, these cuts
are real. We’ve taken on spending groups and
interest groups that have never been taken on.
We’ve made tough decisions, and now Congress
is working with me to make them stick. It wasn’t
easy.

We’d made major reductions in the so-called
entitlement programs like medical care, agri-
culture, Federal retirement programs. Virtually
no area of domestic spending was left un-
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touched. And we’re now on our way to the
largest deficit reduction package in American
history. And we will not raise taxes without
knowing that these spending cuts are part of
the project.

These cuts are real, and our plan is fair. The
nonpartisan Congressional Budget Office has
concluded that 75 percent of all the taxes in
this plan fall on the top 6 percent of Americans,
those earning $100,000 a year or more. It asked
those who got a tax break in the 1980’s to pay
their fair share in the 1990’s. These proposals
which reduce the deficit and increase tax fair-
ness were adopted by all the important House
of Representatives committees last week.

But I’m asking the Congress to go further.
This week I proposed that when we cut pro-
grams, we lock the savings up in a deficit reduc-
tion trust fund so that you can trust that the
money can only be used to reduce the Federal
deficit. That’s right. No taxes without spending
cuts and the spending cuts and the taxes put
into a deficit reduction trust fund so that the
money must be used to reduce the deficit.

In addition to cutting the spending deficit,
the other essential goal of our plan is to create
opportunity in our society where hard work is
supported and initiative is rewarded. That’s why
there were important tax incentives added to
this plan: increasing the small business expens-
ing provision to $25,000 a year, a goal long
sought by the American small business commu-
nity; a new venture capital gains tax; big invest-
ment incentives for larger corporations to invest
in new plant and equipment to create new jobs.
These and other initiatives to ease the credit
crunch and to keep these interest rates at his-
toric lows will mean billions of dollars of new
investment into our economy in the near future.

Our economic plan includes also a proposal
to create empowerment zones in our most de-
pressed urban and rural communities. We offer
significant incentives to those who will go into
those neighborhoods and build a business be-
cause they will be giving people a chance who
haven’t had one in a long time. There’s not
enough Government money in a country to re-
build our cities or our distressed rural areas,
but we can do it through free enterprise if we
have enough incentive. The Government in the
empowerment zones will be the best partner
the free enterprise system could have.

This plan also deals with another important
problem. No one in America should work hard

at a full-time job with children in the home
and still live in poverty. But millions of Ameri-
cans do. Because our economy and our tax sys-
tem hasn’t been working, millions and millions
of responsible people are among the working
poor who still live below the poverty line. That’s
the wrong signal to send. That’s an incentive
to get on welfare, not to get off welfare.

Our plan includes an earned-income tax credit
that puts into law this basic principle: If you
work 40 hours a week and you have a child
at home, you will not be in poverty. This impor-
tant proposal also is proceeding quickly to con-
gressional approval. The Tax Code was also
changed to protect those with incomes of under
$30,000 from the impact of the proposed BTU
or energy tax, and to phase that tax in so that
the average family will pay about a dollar a
month next year and about $5 a month the
year after, with the full impact of the tax for
people with incomes of $40,000 a year or above
triggering in at about $16 to $17 a month in
1996.

Just days after we offered our new approach
to make college loans available to every qualified
American student, regardless of income, this
plan was also approved by the House Education
and Labor Committee. This is a very important
thing. It will save lots of money to taxpayers
and make college loans available at lower inter-
est rates and better repayment terms with man-
datory repayment to all students in the United
States. This is a change that we’re working on,
cutting wasteful spending, increasing taxes fairly,
driving down the deficit while increasing the
investment we make through private sector in-
centives and in education training and tech-
nology.

These are the ideas which will make our
economy strong and competitive. For every new
dollar of investment in America and the Amer-
ican people, there are $3 in spending cuts. This
is the right way to go. All told, we’ve come
a long, long distance in the last 3 months, to
restoring our economy and reaffirming the val-
ues of the middle class and to opening up our
democracy again.

I’m especially gratified that just this week
we’ve passed the motor voter bill which will
make it easier for people to register and vote.
And I fervently hope it will bring more young
people into the democratic process. It was the
young Americans all across this country who
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convinced me to redouble my efforts to work
hard to pass this bill.

The United States Senate has just passed a
lobbying reform bill which will require all of
our lobbyists to register for a change and require
them to report any gifts beyond a very small
amount that they give to any Member of Con-
gress. And I’ve introduced the toughest cam-
paign finance reform law ever, to lower the cost
of campaigns, reduce the influence of political
action committees, and open the airwaves to
honest debate, all paid for by lobbyists, by re-
pealing the lobbyist tax deduction.

This is a bright and a hopeful day. We’ve
come together not to better one group or one
cause but to work together in the common cause
of a reinvigorated America. We’ve been able
to bring deep discipline to our budget, positive
purpose to our spending, and created the sea
change the American people voted for in No-
vember, or at least the beginning of that sea
change. Now we’ve got to see through it all
the way to the end. The rest of the road won’t
be easy, just as the last 3 months have not
been. But we can do it, and then we’ll have

something to really celebrate when we’ve passed
the budget, an economic plan, and gotten this
country turned around.

Even as we celebrate these changes, let’s also
remember why we’re free enough to make
them. May the 15th is Armed Forces Day. And
I would like to conclude by honoring those who
serve, whose bravery and sacrifice and devotion
to country has preserved our liberties and made
America the custodian of freedom’s dream for
the entire world.

I speak for all in my administration in express-
ing gratitude and profound respect for each
member of our Armed Forces, for their support-
ive families and for their mission. From my first
months in office, I can assure you that America
has the strongest, best trained, and most faithful
Armed Forces in the world, men and women
so worthy of the great responsibilities borne by
them in our Nation. May God protect them
and guide the United States.

NOTE: The address was recorded at 8 a.m. on
May 14 in the Map Room at the White House
for broadcast at 10:06 a.m. on May 15.

Statement Endorsing the Candidacy of Michael Woo for Mayor of Los
Angeles
May 15, 1993

On June 8, Los Angeles voters will select the
first new mayor in two decades, a mayor who
must reinvigorate the economy and ensure the
safety of all communities. I endorse Michael
Woo because I believe he is the best person
to meet these challenges.

As a councilman, Mike Woo has put people
first, consistently fighting for the middle class
against the special interests, appealing to our
hopes not our fears. He created innovative pro-
grams to finance small business, reformed the
city’s ethics laws, and developed a model com-
munity service program. He has fought to get
criminals and their guns off the streets.

Early last year, Mike Woo stood with me to
support an agenda of change to help working
families, rebuild our cities, and bring people
together. Mike Woo has dedicated his life to
creating jobs in southern California and making
government work for all people. The people of
Los Angeles can trust Mike Woo to work long
and hard to get the job done for them.

As mayor, Mike Woo will be my partner to
reinvigorate the southern California economy,
put more police on the streets, and inspire the
many different communities that comprise Los
Angeles to pull together again. I look forward
to working with him for change.
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