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tion in areas of high technology and scientific
research and development.

Cooperation in Defense Conversion
The United States and Ukraine recognize that

defense conversion is a priority task for each
country and that cooperation will enable each
country to meet that task more efficiently and
effectively. To advance this cooperation, the two
countries have established a United States-
Ukraine Committee on the Conversion of De-
fense Industry, co-chaired by the U.S. Deputy
Secretary of Defense and the Minister of Engi-
neering, Military-Industrial Complex and Con-
version of Ukraine. On January 5, 1994, U.S.
Deputy Secretary of Defense Perry and Ukrain-
ian Deputy Minister of Engineering, Military-
Industrial Complex and Conversion V. Pavylukov
signed a statement of principles governing the
work of this Committee. According to this state-
ment of principles, the Committee will serve
as a channel of communication between the
Governments of the United States and Ukraine
on the most important questions of cooperation
in defense conversion.

Support for Ukrainian Reform
The two leaders continue to place the highest

priority on the success of political and economic
reform in Ukraine. The United States will pro-
vide up to 350 million dollars in economic assist-
ance in Fiscal Year 1994 to support Ukraine’s
transition to a market-oriented economy and a
democratic society. The United States extends
this assistance with the understanding that full
disbursement of this assistance will be contin-
gent on Ukraine’s proceeding with its process

of reform, without which this assistance cannot
be fully effective.

The United States and Ukraine also agree that
international financial institutions, particularly
the IMF and the IBRD, have an essential role
to play in helping Ukraine create and implement
a comprehensive reform program. The inter-
national financial institutions can provide signifi-
cant financial resources to support such a pro-
gram. The United States encourages Ukraine to
work closely with the IMF and the IBRD in
implementing a program of bold economic re-
forms. The United States, for its part, is pre-
pared to exercise leadership within the G–7 to
mobilize additional, multilateral assistance to
support a comprehensive reform program.

Both sides recognize that the extent of com-
mercial and economic cooperation currently ex-
isting between the two countries is far below
its potential. They agree that the principles and
objectives elaborated in this statement are the
best basis upon which to expand rapidly trade
and investment. The United States and Ukraine
acknowledge, however, that before the full po-
tential of their trade and economic cooperation
can be realized, Ukraine must intensify adoption
of a free-market system, including such elements
as a dynamic private sector, the freeing of
prices, and a fully convertible currency. The
United States and Ukraine agree to work to-
gether to achieve these goals and to continue
a process of reform which will provide the basis
for the future prosperity of the Ukrainian peo-
ple.

NOTE: An original was not available for
verification of the content of this joint statement.

The President’s Radio Address
March 5, 1994

Good morning. Today I want to talk to you
about what we’re doing to put America back
to work and to have more good-paying jobs.

When you sent me to Washington, you en-
trusted me with the responsibility of turning our
Nation’s economy around and improving the
lives of hardworking, middle class Americans,
the people who were hit hardest during the
recession and the jobless recovery that followed.

So this administration took action, took responsi-
bility. And in the last 13 months, we’ve worked
to change the economic course of our country
from recession-weary to healthy and growing.
And that began to change the mood of our
people, making us more confident again in our-
selves and our possibilities.

We had to break gridlock in Congress to get
discipline into the budget and to begin bringing
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down our Nation’s deficit. We created a
healthier climate for business, leading to more
investment and more jobs coming into the econ-
omy. We began to level the playing field in
global trade, opening up opportunities to sell
American products and services around the
world. And at the same time, we began to ex-
pand access to education and training at home
so that more of our people can compete and
win in the world economy.

When I took office as your President, I said
our goal was to create 8 million jobs in 4 years.
Critics said it couldn’t be done. But it can if
we have the right economic strategy and if we
stick with it.

The Department of Labor has just confirmed
that in the first 13 months of our administration,
the economy has created an additional 2,090,000
jobs, more than 90 percent of them in the pri-
vate sector, so we’re well on our way. In just
13 months, the economy has generated nearly
twice as many private sector jobs than the total
for the entire previous 4 years.

Of course it’s heartening that more people
are collecting paychecks and many Americans
are personally feeling the economic turn for the
better, maybe with a first home or a new car
financed at lower interest rates. But still there
are too many Americans hurting, without jobs,
or people settling for part-time work, many too
discouraged to even look for work, and millions
and millions of Americans working harder every
year for the same or lower wages. I say to those
Americans, don’t give up. I promise all of you,
when it comes to lifting our economy and cre-
ating opportunity, we won’t let up, not for an
instant. When it comes to jobs, we want to
create 2 million more in ’94. We’ll keep building
on the firm foundations already set in place.

Last year Congress passed the first phase of
our economic plan. It’s already had a major im-
pact on the deficit. The 1995 deficit projection
has gone down $120 billion, that’s 40 percent
lower than it was estimated to be when I took
office. The next installment of the plan is now
before the Congress. It cuts spending in more
than 350 nondefense programs, eliminates 100
of them outright. We are keeping faith with
our goal to reduce the deficit by $500 billion
in 5 years. This is the first serious effort by
any recent administration to attack this deficit.
And it set the stage for much of the economic
progress that’s been made.

Because of this progress, because of the lower
interest rates, we’re in a better position to com-
pete in the world. It’s a fact, once again, from
agricultural products to technology and services,
America is making the products the world wants
to buy. Our challenge is gaining access to the
markets of our competitors, and we’re taking
that challenge head-on, too. We’ve torn down
trade barriers with NAFTA, the North American
Free Trade Agreement, with the worldwide
General Agreement on Tariffs and Trade to ne-
gotiate open markets everywhere and at our
conference with the Asian and Pacific nations
where so much of the world’s growth is occur-
ring.

In one year, we’ve done more to open mar-
kets than any other recent administration, but
where unfair barriers to our exports remain, we
still have work to do. So this week, I signed
an Executive order reviving a process to open
markets called Super 301. It will help us to
set priorities for opening markets around the
world by identifying those practices, wherever
they occur, that erect unfair barriers to Amer-
ican products and to the products of other coun-
tries as well. It will help us tailor our responses
to these barriers to trade. And this is the payoff:
20,000 jobs for every $1 billion we sell in Amer-
ican exports, jobs that pay, on average, 22 per-
cent more than other American wages. And be-
cause these jobs require the most up-to-date
skills, we’re moving to make our workers the
best trained in the world. Next week, with the
support of business and labor, we will introduce
the ‘‘Reemployment Act of 1994’’ to bring our
training programs into the 21st century, replac-
ing the existing unemployment system with a
reemployment system, recognizing that most
Americans don’t get called back to the same
jobs they lose, and the average American will
change work seven times in a lifetime.

Then later this month, I’ll be in Detroit to
meet with the ministers of the G–7 nations.
The subject will be jobs: How can the wealthy
countries create more jobs and make sure our
people are trained properly for them?

Let me be clear: Of all the many important
responsibilities of this office, putting America
to work takes priority. Welfare reform is an im-
portant part of this picture, too. And reforming
health care goes hand in hand, assuring our
people that they need not fear they’ll lose their
medical coverage when they move from welfare
to work or from their old jobs to new ones.
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Make no mistake, more than 2 million jobs
were created last year because we took responsi-
bility and began to get our economic house in
order. Now we have to keep our commitments
to reduce the deficit, grow the economy, and
create jobs. We can do that by passing this

tough new budget, adopting our programs for
skills, new jobs, and new opportunities. Thanks
for listening.

NOTE: The President spoke at 10:06 a.m. from
the Oval Office at the White House.

Letter Accepting the Resignation of Bernard W. Nussbaum as Counsel to
the President
March 5, 1994

Dear Bernie:
With deep regret, I accept your decision to

resign as Counsel to the President. Your friend-
ship and advice have meant a great deal to
me over the years.

During your tenure, this Administration
named the highest percentage of women and
minorities to the Federal Judiciary in history,
while meeting, in a vast number of cases, the
highest standards set by the American Bar Asso-
ciation. These Judges and Justices will leave a
lasting imprint on our case law, and their places
on the federal bench will be clear and abiding
signs of encouragement to those long excluded
from administering our system of justice. Those
serving, and those who can now dream of being
considered, owe you a great debt of gratitude.

You played an especially significant role in
the selections of Attorney General Janet Reno,
FBI Director Louis Freeh, and Associate Justice
Ruth Bader Ginsburg—people who will make
our streets safer and our society more just for
years to come. They are pioneers, and yours
was the lamp that lit their way.

It has been said that the best a man can
give is his living spirit to a service that is not
easy. And we have worked together in Wash-
ington at a time when serving is hard. But you
gave this Administration one of its liveliest spir-
its and keenest minds, along with your special
reverence for duty and friendship. For these
contributions, I will be forever grateful; for your
accomplishments, I hope you will be forever
proud.

Sincerely,

BILL CLINTON

f

Dear Mr. President:
It has been a great honor and privilege to

serve you as Counsel to the President. I am
proud of the accomplishments of this Adminis-
tration and those that I know will be achieved
in the months and years to come. I am also
proud of the many contributions my office has
made to the wide array of policy initiatives of
your Administration.

It was also an honor to have assisted in your
choice of Janet Reno to be Attorney General
of the United States, Louis J. Freeh to be the
Director of the Federal Bureau of Investigation,
and Ruth Bader Ginsburg to sit on the Supreme
Court of the United States. I am particularly
proud of assisting in your selection of more than
60 men and women of the most distinguished
and diverse backgrounds ever to serve on the
federal bench.

As I know you know, from the day I became
Counsel, my sole objective was to serve you
as well and as effectively as I could, consistent
with the rules of law, standards of ethics, and
the highest traditions of the Bar. At all times
I have conducted the Office of the White House
Counsel and performed the duties of Counsel
to the President in an absolutely legal and eth-
ical manner. Unfortunately, as a result of con-
troversy generated by those who do not under-
stand, nor wish to understand the role and obli-
gations of a lawyer, even one acting as White
House Counsel, I now believe I can best serve
you by returning to private life. With this letter
I am therefore tendering my resignation. It will
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