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trilateral negotiations culminated just 2 months
ago in the historic meeting I hosted here be-
tween King Hussein and Prime Minister Rabin
when they signed the Washington Declaration
and put an end to war between their two na-
tions.

Since then, peace treaty negotiations have
made considerable progress, and steps to imple-
ment the warm peace all three of our nations
want have already been taken. Jordan and Israel
have already opened a border crossing for citi-
zens of other nations at Aqaba and Eilat. And
trilateral discussions on tourism, communica-
tions, and economic development are pro-
ceeding.

These discussions take place at a time when
the economic and trade barriers of the past are
dissolving before our eyes. It’s heartening that
the Gulf Cooperation Council states, led by
Saudi Arabia, have now declared that they will
no longer enforce the secondary and tertiary
aspects of the economic boycott and will support
a move in the Arab League to end the primary
boycott of Israel. Promoting trade, development,
and cooperation, rather than restraining and hin-
dering normal economic relations, should be the
hallmark of the new Middle East, and Jordan
and Israel are leading the way.

Today the Crown Prince and the Foreign
Minister have reached agreement on a variety
of issues that will help develop the Jordan Rift
Valley, increase tourism, and assure future eco-
nomic and social progress in the region. They
have agreed to adopt basic principles to guide
the future development of the Jordan Rift Val-
ley, including projects dealing with the environ-
ment, water, energy, and tourism; to open a
new northern border crossing for third-country
nationals by October 15th; to establish a Red
Sea marine peace park with assistance from the
United States Government; to convene a con-
ference on exploring constructing a canal be-
tween the Red Sea and the Dead Sea; to explore

the establishment of a free trade zone in the
Aqaba-Eilat area with a view to making it an
economic hub for the northern peninsula of the
Red Sea; to conduct, together with the United
States, feasibility studies to expand the avail-
ability of water and to undertake joint financings
of dams on the Yarmuk and Jordan Rivers to
alleviate water shortages.

That’s quite a lot of work for them in this
session. They are solid evidence that Jordan and
Israel have not only ended their state of war
but are following through on their commitment
to cooperate with each other and negotiate as
rapidly as possible a final peace treaty. Our goal
remains a comprehensive peace between Israel
and all its Arab neighbors. We’re hopeful that
a breakthrough can be achieved in the negotia-
tions underway between Israel and Syria and
Israel and Lebanon.

In their ongoing talks, Israel and Jordan have
looked to the trilateral discussions to help estab-
lish a comprehensive, lasting, and warm peace.
The steps we announce today are the building
blocks of a modern peace between these ancient
lands. The United States is proud to be a part-
ner and facilitator in this extraordinary endeavor.

Crown Prince Hassan and Foreign Minister
Peres, on behalf of the American people and
personally, let me say that I salute your vision,
your courage, and your persistence. This has
been a relationship that has meant a great deal
not only to me but to all of us in this country
because of the incredible openness that you
have displayed and the creativity you have
brought to these negotiations. I am grateful that
the United States has been able to play a role
in this process, grateful for the opportunity that
we have had to try to facilitate an extraordinary
coming together between two extraordinary na-
tions and very extraordinary leaders.

NOTE: The President spoke at 10:52 a.m. in the
West Lobby at the White House.

Remarks to Business Leaders on the General Agreement on Tariffs and
Trade
October 3, 1994

Thank you very much. Senator Mitchell, I
was thinking even before you spoke how much

I would miss you. Now, after that introduction,
I feel it even more keenly. Ambassador Hills,
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thank you for your steadfast support and your
leadership on GATT. Ambassador Kantor, thank
you for what you have done on this, and con-
gratulations on the agreement with Japan, too,
by the way. You did a fine job, and we’re proud
of you. To all the distinguished Members of
Congress who are here and those who would
like to be here who cannot be, and all the
members of the business community and others
supporting the GATT today, I thank you for
coming here. To the distinguished leaders of
previous administrations who are here, including
Larry Eagleburger, Brent Scowcroft, Herb Stein,
and others, I thank you for being here.

Much that needs to be said about the GATT
has already been said. Mickey Kantor reminded
me this morning of something I confess I had
not thought of on this day. It was 3 years ago
today that I announced my candidacy for this
job. And he did it because there is a line here
on the first page of the talk which said, ‘‘I
refuse to be part of a generation that fails to
compete in the global economy and so con-
demns hard-working Americans to a life of
struggle without reward or security.’’

The great challenge of our age economically
is to figure out how we can create jobs and
increase incomes for people who work hard,
without having too much inflation. It is obvious
to me that in order to do that we have to
do three things: We have to bring the deficit
down; at the same time, increase investment
in education, training, and technology; and ex-
pand trade and investment. If we can do those
things and if our neighbors do those things—
in short, if we do them together, then we will
be able to create more jobs and find productive
lives for our people without unacceptable infla-
tion. We will also be able to end what is now
nearly two decades of people working harder
and longer without ever getting much of a pay
raise.

I’m encouraged that in just this year we see
incomes rising at about 6 percent in the United
States with nowhere near that sort of inflation.
Why? Because of productivity, investment, and
trade. That is what we have to do. In the end,
that needs to be our bipartisan commitment to
our children and to our grandchildren and to
our future. Our commitment to make America
great in the 21st century involves a commitment
to make America a good leader but a good part-
ner as well.

We have cut the deficit with $255 billion in
spending cuts and revenue increases, and 3
years now in a row the deficit will go down
for the first time since Mr. Truman was here.

We have shrunk the Federal bureaucracy. It’s
already more than 70,000 people smaller than
it was when I came. But the Congress has
adopted a bill to reduce it by 270,000 over 6
years. That will make the Federal Government
the smallest it was since President Kennedy
served here.

We have increased our investment in edu-
cation and training, and we are opening the
doors of trade, removing barriers to the sales
of $35 billion in high-tech export items and of
course working hard with trade initiatives like
NAFTA and GATT.

Carla already alluded to this, but I think it’s
worth pointing out to those who said that
NAFTA would be a disaster that our trade with
Mexico is growing at 3 times the rate of our
overall trade in the world, that exports of auto-
mobiles and trucks to Mexico have increased
by 600 percent. At a lot of those auto factories,
people are working overtime for the first time
in a very long while.

So I feel very good about the direction in
which we are going. In the last year and a
half, 93 percent of all the new jobs in this coun-
try have come in the private sector. That means
that the strategy will work, but we have to keep
it going.

A lot of tribute has been paid to the people
in the three previous administrations who have
worked hard on this. I just want to add my
words to those who have spoken before and
to say a special word of thanks not only to
Ambassador Kantor but to all those in the ad-
ministration who worked so closely with him,
to Secretary Espy, who is here and whose agri-
culture reform bill just passed the Congress,
to Secretary Bentsen, to Secretary Brown, and
to Laura Tyson, the Chair of our Council of
Economic Advisers, and others.

We know, we know this is in our national
interest. You might wonder, since we all know
it, what are we doing here today? We all know
this. I’ll tell you what we’re doing here today.
We’re trying to do this with the least possible
delay. We’re trying to do this in the shortest
possible time.

We know that when the GATT is finally im-
plemented, it will add $1 billion to $2 billion
to our economy every year. We know the GATT
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plays to our strengths for the reasons Ambas-
sador Hills has already mentioned. We know
that our pharmaceutical and computer software
firms can harness America’s brainpower and now
put it to work all over the world. We know
our tractors can plow the soil of every nation.
We know that from cars to computers, from
furniture to frozen foods, we can still make the
things the world wants to buy, and when GATT
is fully implemented, we’ll be selling those
things everywhere in the world.

The GATT passed the House Ways and
Means Committee by 35 to 3, the Senate Fi-
nance Committee by 19 to 0; has a phenomenal
amount of support from business, consumer,

labor groups, over 400 economists. But the point
I want to make is, we need to do it now. Sec-
retary Bentsen has estimated that even a 6-
month delay will cost our economy up to $70
billion in extra economic growth over the dec-
ade, a 6-month delay.

So we are here today to say: The work has
been done. The path to the future is clear.
Our obligations are plain. We thank all of you
for your support, and let’s do it now and do
it this year.

Thank you very much.

NOTE: The President spoke at 12:14 p.m. at the
West Wing Portico of the White House.

Statement on the Resignation of Mike Espy as Secretary of Agriculture
October 3, 1994

I have accepted with regret Secretary Mike
Espy’s offer to resign effective December 31,
1994. This decision will permit me to name
a successor efficiently. It will facilitate the work
of the Department, and it will enable Secretary
Espy to leave his post with an outstanding
record of accomplishment that will outlast the
uncertainty that exists today.

Secretary Espy has been a relentless cham-
pion for American farmers and consumers. Be-
cause of his leadership, legislation enabling
USDA to reinvent its management and mod-
ernize the services it provides farmers and farm
communities is nearing completion in Congress.
When lives and livelihoods were threatened by
natural disasters in rural communities, Mike
Espy was our steward for relief efforts. As Agri-
culture Secretary, he was an advocate for ensur-
ing that people who were hungry in an abundant

America were fed by the food we grow here.
He fought for agriculture exports, the environ-
ment, and for a Department that was service-
friendly to farmers and taxpayers. In these duties
and others, he served well.

Over the last few weeks, however, the Office
of the White House Counsel has reviewed infor-
mation about Secretary Espy and the actions
he took while in office. Although Secretary Espy
has said he has done nothing wrong, I am trou-
bled by the appearance of some of these inci-
dents and believe his decision to leave is appro-
priate. During the remainder of his tenure, Sec-
retary Espy will recuse himself from meat and
poultry inspection issues. And I have asked
Judge Abner Mikva, the White House Counsel,
to continue his review of the Espy case until
that review is complete.

Message to the Congress Reporting on the Unblocking of
Panamanian Government Assets
October 3, 1994

To the Congress of the United States:
1. I hereby report to the Congress on devel-

opments since the last Presidential report on
November 9, 1993, which have resulted in the

termination of the continued blocking of Pan-
amanian government assets. This is the final re-
port with respect to Panama pursuant to section
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