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companies on production sharing agreements
and look forward to the signing of these agree-
ments within the next few months, as well as
the passage of the Law on Production Sharing
and the ratification of the Bilateral Investment
Treaty.

The President of the United States of America
and the President of the Russian Federation
welcomed the commitments of the Overseas Pri-
vate Investment Corporation of over $2 billion
in loan guarantees, insurance and investment
funds, and of the U.S. Trade and Development
Agency of over $35 million for feasibility studies
on 87 separate projects in the Russian Federa-
tion. They looked forward to the opening in
Moscow in June of a new Russian Business In-
formation Service for trade with America, with
assistance from the U.S. Government.

Future Mandate
The President of the United States of America

and the President of the Russian Federation
commended the achievements of the Joint Com-
mission for Technological and Economic Co-
operation (the Gore-Chernomyrdin Commission)
and, stressing their commitment to a strategic
economic partnership, requested recommenda-

tions from the Joint Commission on further
moves to strengthen and expand bilateral trade
and investment and market access, and coopera-
tion in the areas of energy, space, science and
technology, health and agriculture and conver-
sion of defense production facilities.

Noting the importance of regional develop-
ment, the two Presidents announced the inau-
gural meeting in Seattle this June of the working
group between the private and public sector
leaders of the Russian Far East and the U.S.
west coast, based on the initiative of the Presi-
dent of the Russian Federation in Seattle in
September 1994.

The President of the United States of America
and the President of the Russian Federation
noted that a strong basis for economic, commer-
cial and technological cooperation between the
two countries has been created, which is aimed
at supporting the transformation of the Russian
economy and Russia’s full integration into the
world economy. The two Presidents expressed
strong support for these historic goals.

NOTE: An original was not available for
verification of the content of this joint statement.

Joint Statement on the Transparency and Irreversibility of the Process of
Reducing Nuclear Weapons
May 10, 1995

The President of the United States of America
and the President of the Russian Federation,

After examining the exchange of views which
took place during the December 1994 meeting
of the Gore-Chernomyrdin Commission in re-
gard to the aggregate stockpiles of nuclear war-
heads, stocks of fissile materials, and their safety
and security, as well as a discussion of the Joint
Working Group on Nuclear Safeguards, Trans-
parency and Irreversibility of further measures
to improve confidence in and increase the trans-
parency and irreversibility of the process of re-
ducing nuclear weapons,

Reaffirm the commitment of the United
States of America and the Russian Federation
to the goal of nuclear disarmament and their
desire to pursue further measures to improve
confidence in and increase the transparency and

irreversibility of the process of nuclear arms re-
duction, as they agreed in January and Sep-
tember 1994;

Reaffirm the desire of the United States of
America and the Russian Federation to ex-
change detailed information on aggregate stock-
piles of nuclear warheads, on stocks of fissile
materials and on their safety and security and
to develop a process for exchange of this infor-
mation on a regular basis; and

Express the desire of the United States of
America and the Russian Federation to establish
as soon as possible concrete arrangements for
enhancing transparency and irreversibility of the
process of nuclear arms reduction.

Taking into account the proposal by President
B.N. Yeltsin for a treaty on nuclear safety and
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strategic stability among the five nuclear powers,
they declare that:

—Fissile materials removed from nuclear
weapons being eliminated and excess to na-
tional security requirements will not be
used to manufacture nuclear weapons;

—No newly produced fissile materials will be
used in nuclear weapons; and

—Fissile materials from or within civil nuclear
programs will not be used to manufacture
nuclear weapons.

The United States of America and the Russian
Federation will negotiate agreements to increase
the transparency and irreversibility of nuclear
arms reduction that, inter alia, establish:

—An exchange on a regular basis of detailed
information on aggregate stockpiles of nu-
clear warheads, on stocks of fissile materials
and on their safety and security;

—A cooperative arrangements for reciprocal
monitoring at storage facilities of fissile ma-
terials removed from nuclear warheads and
declared to be excess to national security
requirements to help confirm the
irreversibility of the process of reducing nu-
clear weapons, recognizing that progress in
this area is linked to progress in imple-
menting the joint U.S.-Russian program for
the fissile material storage facility at Mayak;
and

—Other cooperative measures, as necessary
to enhance confidence in the reciprocal
declarations of fissile material stockpiles.

The United States of America and the Russian
Federation will strive to conclude as soon as

possible agreements which are based on these
principles.

The United States of America and the Russian
Federation will also examine and seek to define
further measures to increase the transparency
and irreversibility of the process of reducing nu-
clear weapons, including intergovernmental ar-
rangements to extend cooperation to further
phases of the process of eliminating nuclear
weapons declared excess to national security re-
quirements as a result of nuclear arms reduc-
tion.

The Presidents urged progress in imple-
menting current agreements affecting the
irreversibility of the process of reducing nuclear
weapons such as the June 23, 1994, agreement
concerning the shutdown of plutonium produc-
tion reactors and the cessation of use of newly
produced plutonium for nuclear weapons, in all
its interrelated provisions, including, inter alia,
cooperation in creation of alternative energy
sources, shutdown of plutonium production re-
actors mentioned above, and development of re-
spective compliance procedures.

The United States of America and the Russian
Federation will seek to conclude in the shortest
possible time an agreement for cooperation be-
tween their governments enabling the exchange
of information as necessary to implement the
arrangements called for above, by providing for
the protection of that information. No informa-
tion will be exchanged until the respective ar-
rangements enter into force.

NOTE: An original was not available for
verification of the content of this joint statement.

Remarks to Students at Moscow State University
May 10, 1995

Thank you very much, Rector Sadovnichy,
Mrs. Sadovnichy. To the faculty and, most of
all, to the students of Moscow State University,
I am deeply honored to be here and to be
here just a few years after my predecessor Presi-
dent Reagan also spoke to the students.

I can think of no better place than a great
seat of learning like Moscow State University
to speak about the past and future of Russia.
In this spirit, Mikhail Lomonosov lives on, for
just as he modernized your ancient language

for the Russian people two centuries ago, today
you must take the lead in shaping a new lan-
guage, a language of democracy that will help
all Russia to chart a new course for your ancient
land. Here, you openly debate the pressing
issues of the day. And though you can only
hear echoes of your nation’s history, you are
living it and making it as you ponder and pre-
pare for what is yet to come.

Yesterday all of Russia and much of the entire
world paused to remember the end of World
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