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strengthening the Western alliance and extend-
ing the hand of friendship to Russia, Helmut
Kohl ranks with them. His place in history is
unassailable. And he has been a true friend of
the United States.

In 1989, the year of Germany’s rebirth, we
heard Beethoven’s ninth symphony as if for the
first time, with Schiller’s “Ode to Joy” capturing
the feeling of a world coming together. In that
same poem, ironically written just after the
American Revolution, Schiller wrote that the cir-
cle of universal freedom begins very simply with
the friendship linking two people.

Helmut, President Kennedy stirred the world
at the Berlin Wall when he said, along with
freedom-loving people everywhere, “Ich bin ein
Berliner.” Today a grateful United States says
to you, “Du bist ein Americaner.”

In countless ways you have been an American.
It is my honor to award you the Medal of Free-
dom.

Commander, read the citation.

[At this point, Comdr. Michael M. Gilday, USN,
Navy Aide to the President, read the citation,
and the President presented the medal. Chan-
cellor Kohl then made brief remarks.]

The President. 1 would like to invite all of
you to join us in the State Dining Room for
a reception in honor of Chancellor Kohl.

Thank you very much, and we’re adjourned.

NotE: The President spoke at 2:37 p.m. in the
East Room at the White House. In his remarks,
he referred to former Prime Minister Margaret
Thatcher of the United Kingdom; and President
Slobodan Milosevic of the Federal Republic of
Yugoslavia (Serbia and Montenegro).
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Attack in Littleton, Colorado

Thank you very much, please be seated. La-
dies and gentlemen, let me begin by saying that
we all know there has been a terrible shooting
at a high school in Littleton, Colorado. Because
the situation, as I left to come out here, appar-
ently is ongoing, I think it would be inappro-
priate for me to say anything other than I hope
the American people will be praying for the
students, the parents, and the teachers. And
we’ll wait for events to unfold, and then there’ll
be more to say.

Domestic and International Economy

I have just met with my economic team to
discuss the steps that we will be taking in the
weeks and months ahead to continue to advance
our prosperity at home and abroad. As you
know, the economy continues to grow in ways
that benefit ordinary citizens that are virtually
unprecedented. This is happening thanks in no
small measure to policies we instituted in 1993
to help to change America to meet the changing
challenges of the new economy.

We recognized that the new economy de-
manded fiscal discipline, so we balanced the
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budget. Now we're working to use the surpluses
to strengthen Social Security and Medicare. The
new economy requires and rewards greater
skills, so even as we reduce spending in many
areas, we have almost doubled the National
Government’s investment in education and train-
ing.

In the new economy, we are linked to all
the nations of the world in a web of commerce
and communications. So we have worked to ex-
pand and to build—to expand trade and to build
a 21Ist century trading and financial system that
will benefit ordinary citizens in our country and
throughout the world.

The financial crisis that began in Asia in 1997
put our progress at risk and presented a very
severe test to the global system that we have
worked so hard to build. Though our economy
has continued to grow, we have been affected
by the Asian financial crisis, as you can see
by the trade figures, by what has happened in
steel, and by the loss of markets by our farmers.

It’s clear to me that we had to do something
to contain the crisis, to restore growth, to pre-
vent such crises from happening in the future.
In September I went to the Council on Foreign
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Relations in New York and set out a strategy
with concrete steps to speed the recovery. We
joined with other major industrial nations to act
to spur growth. Now, 7 months later, we see
a growing number of signs that those steps have
taken hold. Some economies once in crisis are
beginning to turn the corner.

But substantial risks and challenges remain.
This is not a moment for complacency. It’s a
moment to act to prevent financial crisis from
reaching catastrophic stages in the future.

In a world of 24-hour markets, we will never
be able to banish such crisis altogether, and
no single proposal will solve all the problems
we have seen over the last 2 years. But acting
on the lessons we have learned from this experi-
ence, we can find a way to harness the benefits
of an open global economy while taming the
global cycles of boom and bust, just as we have
found ways to moderate those swings in our
own domestic economy. That is the central chal-
lenge we face on the financial front.

Working with the other industrial nations in
the G-7, we have already taken several impor-
tant steps, from developing a new contingent
line of credit for countries with strong economic
policies, to helping to restart the economies of
Asia, to limiting the fallout of the crisis in Latin
America.

Now the leading industrial nations must be
prepared to take the next steps in the design
of a strong financial architecture that can be
a platform of prosperity for all of us in the
next century. We have worked to shape an inter-
national consensus and to develop an agenda
for long-term reform of the global financial sys-
tem.

I know this is something that is very hard
to grab headlines with, but if you think about
what the world has been through in the last
2 years because of the problems in the global
financial system, and if you account for the fact
that 30 percent of our growth until last year
has come from expanded trade, it is clear that
for the United States, for ordinary citizens in
the United States, and for their counterparts
throughout the world, there are few more im-
portant things for leaders to be doing than work-
ing on building a stable financial architecture
for the new century.

Tomorrow Secretary Rubin will outline in
greater detail our proposals on a series of impor-
tant initiatives. Starting with this weekend’s
gathering of financial officials in Washington, we

will work to build support for these proposals
among our colleagues at the summit of the
world’s leading economies in Cologne later this
year. And eventually, we want to bring in all
nations who have a stake in the health of the
global economy.

The emerging national economies need to be
a part of this dialog, and all of them need to
be convinced that we are trying to do things
that will improve the lives of average working
families everywhere.

Our approach includes the following key ele-
ments:

First, we industrial countries should take steps
to reduce the entire financial system’s vulner-
ability to rapid capital flows and excess leverage.
For example, we should strengthen bank regula-
tions so they actually take into account the real
risks of lending.

Second, we should continue to develop a bet-
ter way to respond to crises, including appro-
priate sharing of responsibility by the private
sector.

Third, developing countries should take more
responsibility as well, by strengthening financial
regulation and bank supervision and developing
sustainable debt management policies, thus
avoiding excessive reliance on short-term debt.
We will seek to reinforce these policies through
the actions of the international financial institu-
tions.

Fourth, the international financial institutions
should focus their efforts on encouraging devel-
oping countries to adopt sustainable exchange
rate regimes and the macroeconomic policies
necessary to support them.

Fifth, we must ensure that the most vulner-
able citizens do not bear the brunt of these
crises. That means the IMF and the World Bank
must pay more attention to social safety nets,
working with countries to lay strong foundations
during good times and to maintain adequate
protections during bad times. In moments of
crisis, budgets for core social programs should
be preserved or at least should not bear the
full brunt of necessary cuts.

Sixth, we must remember that the poorest
countries, nations that private capital flows are
bypassing altogether, need help because they are
burdened with unsustainable levels of debt. Last
month I asked the international community to
take actions to forgive $70 billion in global debt,
at a meeting we had here with representatives
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of over 45 African countries. No nation com-
mitted to good governments and economic re-
form should be crushed by a debt burden that
it is so heavy it will punish ordinary citizens
and prevent growth, no matter what people do.

Now, if we take these steps, we can build
an international marketplace that reflects our
values. And we can achieve something that I
think people in the United States want very
badly: We can put a human face on the global

economy. We can show people, here and around
the world, that there won’t just be economic
numbers showing growth, but their lives will
be actually improved by the work we do to
draw closer together.

Thank you very much.

NoOTE: The President spoke at 4:34 p.m. in the
Roosevelt Room at the White House.

Message to the Congress Transmitting an Account of Federal Agency
Climate Change Programs and Activities

April 20, 1999

To the Congress of the United States:

In accordance with section 573 of the Foreign
Operations, Export Financing, and Related Pro-
grams Appropriations Act, 1999, as contained
in the Omnibus Consolidated and Emergency
Supplemental Appropriations Act, 1999 (Public
Law 105-277), I transmit herewith an account
of all Federal agency climate change programs

Remarks on the Attack at Columbine
and an Exchange With Reporters
April 20, 1999

The President. 1 want to begin by saying that
Hillary and I are profoundly shocked and sad-
dened by the tragedy today in Littleton, where
two students opened fire on their classmates
before apparently turning their guns on them-
selves.

I have spoken with Governor Bill Owens and
County Commission Chair Patricia Holloway
and expressed my profound concern for the peo-
ple of Littleton. I have spoken to Deputy Attor-
ney General Eric Holder, who, along with Attor-
ney General Reno, is closely monitoring the situ-
ation. I've asked the Attorney General and the
Secretary of Education to stand ready to assist
local law enforcement, the schools, the families,
the entire community during this time of crisis
and sorrow.

A crisis response team is ready now to travel
to Colorado, and I strongly believe that we
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and activities. This report includes both domes-
tic and international programs and activities re-
lated to climate change and contains data on
both spending and performance goals.

WILLIAM |. CLINTON

The White House,
April 20, 1999.

High School in Littleton, Colorado,

should do whatever we can to get enough coun-
selors to the families and the children as quickly
as possible. I know the other communities that
have been through this are also ready to do
whatever they can to help.

I think that Patricia Holloway would not mind
if T said that, amidst all the turmoil and grief
that she and others are experiencing, she said
to me just a moment ago that perhaps now
America would wake up to the dimensions of
this challenge if it could happen in a place like
Littleton, and we could prevent anything like
this from happening again. We pray that she
is right.

We don’t know yet all the hows or whys of
this tragedy. Perhaps we may never fully under-
stand it. Saint Paul reminds us that we all see
things in this life through a glass darkly, that
we only partly understand what is happening.
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