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The President. Your duties will take you
many places. In some places, you and your
fellow soldiers may be the only representa-
tives of justice and order. As members of
our military, you will stand between Amer-
ican citizens and grave danger. You will
stand between civilization and chaos. And
you will stand for liberty and tolerance and
truth, the ideals of America and the hope
of the entire world. Soldiers of the 10th
Mountain Division and men and women
of the Armed Forces, I'm honored to serve
with you.

Audience members. Hooah!

The President. This is a decisive moment
in the history of freedom. As your Com-
mander in Chief, I leave you this message:
Be proud, be strong, and be ready.

Audience members. Hooah!

The President’s Radio Address
July 20, 2002

Good morning. As Congress approaches
the August recess, it must take decisive
steps to provide economic security to the
American people, to demand high ethical
standards from corporate leaders, to pro-
mote economic growth and job creation,
and to curb its appetite for excessive spend-
ing.

We must promote economic security by
enforcing high ethical standards for Amer-
ican businesses. Unethical business prac-
tices by corporate leaders amount to theft
and fraud. These practices are unaccept-
able, and we are fighting them with active
prosecutions and tough enforcement by the
SEC. We will defend the rights and inter-
ests of every American worker and share-
holder, and we will not accept anything
less than complete honesty.

The House and Senate have both passed
strong corporate accountability bills that
toughen penalties and provide transparency
and hold corporate executives accountable
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The President. May God bless you all.
May God bless you, and God bless Amer-

1ca.

NOTE: The President spoke at 1:18 p.m. at
Division Hill. In his remarks, he referred to
Brig. Gen. Keith M. Huber, USA, assistant
division commander operations, and Sgt.
Maj. Kenneth C. Lopez, USA, 10th Moun-
tain Division; Maj. Gen. Franklin L. “Buster”
Hagenbeck, USA, commander, 10th Moun-
tain Division and Fort Drum; Gen. Larry R.
Ellis, USA, commanding general, U.S. Army
Forces Command; Col. John J. Kelly, USA,
commander, U.S. Army Garrison, Fort
Drum; and Lt. Gov. Mary O. Donohue of
New York. An audience member referred to
President Saddam Hussein of Iraq.

for their behavior. I am confident that the
differences between the House and Senate
approaches can be bridged. Some in Con-
gress have predicted that it will take 2
months for the House and Senate to send
a bill to my desk. There is no good reason
for the legislative process to take that long.
I call again on Congress to pass a bill be-
fore the August recess. It’s time to act deci-
sively to bring a new era of integrity to
American business.

We must also increase economic security
for American workers through expanded
trade. For over a year now, the United
States Congress has debated trade pro-
motion authority. This week I met with
Members of the House and Senate to urge
them to resolve their differences and ap-
prove a bill. If Congress waits, less markets
will be open to American goods, and less
jobs will be created for American workers.

To promote our economic security, we
also need to act on a terrorism insurance



Administration of George W. Bush, 2002 / July 22

bill. Until Congress sends a bill to my desk,
some buildings will not be able to get cov-
erage against terrorist attacks, and many
new buildings will not be built at all. Com-
mercial development is stalling, and work-
ers are missing out on these jobs. This year
alone, the lack of terrorism insurance has
killed or delayed more than $8 billion in
commercial property financing. Congress
should pass a terrorism insurance bill with-
out unnecessary measures that increase friv-
olous litigation.

Finally, we must promote economic se-
curity by enforcing fiscal restraint. Congress
must control its enormous appetite for ex-
cessive spending SO we can meet our na-
tional priorities and return to a budget sur-
plus without undermining our economy.
Unless Congress controls its spending, we
will face a decade of deficits. T will insist
on and, if necessary, I will enforce dis-
cipline in Federal spending.

This is a crucial moment for the Amer-
ican economy. The economic fundamentals
are strong. Inflation and interest rates are
low. Productivity is increasing, and the
economy is expanding, which creates more
jobs. While the economy is growing strong-

Exchange With Reporters in Argonne,

July 22, 2002

Stock Market

Q. A lot of people are losing their life
savings in the market. What's your advice
to them, pull out? Stay in? Put more
money in?

The President. Well, I'm not a stock-
broker or a stockpicker, but I do believe
that the fundamentals for economic growth
are real. And I believe Congress is going
to get a bill that will help to take some
of the uncertainty out of the market, and
that bill is going to put some meaningful
reforms in place.

er, confidence in our free enterprise system
is being tested.

Unethical business conduct that began in
the boom of the 1990s is being uncovered.
Investors have lost money. Some in retire-
ment have lost security. Workers have lost
jobs, and the trust of the American people
has been betrayed.

As we face these economic challenges,
my administration will do everything in its
power to ensure business integrity and
long-term growth. We must act quickly and
aggressively on a variety of fronts to in-
crease the economic security of the Amer-
ican people, and I ask the Congress to join
me in this urgent task.

Thank you for listening.

NoOTE: The address was recorded at 9:50 a.m.
on July 19 in the Cabinet Room at the White
House for broadcast at 10:06 a.m. on July
20. The transcript was made available by the
Office of the Press Secretary on July 19 but
was embargoed for release until the broad-
cast. The Office of the Press Secretary also
released a Spanish language transcript of this
address.

Mlinois

And then, the investor is going to pick
value, make decisions on value. And from
what I hear, corporate profits are improv-
ing, which means values will be available
for those who invest in the market.

Secondly, I fully understand some have
diversified into bonds. And for those who
have, their portfolios are better than those
who have stayed only in equity. But I'm
an optimist. I believe the future’s going
to be bright.

But look, you're talking to the wrong guy
about what stocks to buy.
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