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is a fabulous First Lady, a great mom, and
a great wife. And she sends her very best.

I want to thank the Governor of the
great State of Pennsylvania for joining us
today, Governor Rendell. I'm proud you're
here, and thank you for serving.

I am traveling with members of the
mighty Pennsylvania congressional delega-
tion. First, Senator Arlen Specter—I appre-
ciate you being here, Mr. Chairman. Sen-
ator Specter is battling cancer with incred-
ible courage, and I appreciate your alle-
giance. I'm proud to be with Senator Rick
Santorum, a graduate of Penn State Univer-
sity. Congressman John Peterson from this
area. John, thank you for joining us.

Dennis Wolff, the secretary of agriculture
from Pennsylvania, I appreciate you being
here, Dennis. I want to thank Chris Herr,
the president of the Pennsylvania FFA
Foundation. I want to thank Mike
Brammer, the executive manager. Most of
all, I want to thank you all for letting me
come by.

You know, when I landed, I met another
person, named Mickey Peters. The reason
I bring up Mickey is she is a volunteer
with the Centre County Cooperative Exten-
sion 4-H program. She has been a volun-
teer for more than 40 years and helping
instill values and reminding all of us that
we have a commitment to serve our respec-
tive communities. The reason I bring up
Mickey is because, if you're interested in
serving your country, your State, or your
community, volunteer. See, the great
strength of this country lies in the hearts
and souls of our citizens. If you want to
truly be a patriot in America, feed the hun-
gry; find shelter for the homeless; love a
neighbor just like you'd like to be loved
yourself. Mickey, thank you for coming, and
thank you for the example you have set.

I am particularly grateful to come to
speak to younger Americans and a few
older ones here I see scattered around.
[Laughter] We're living in historic times.
These are amazing times. And I hope
youre as excited about them as I am. I

wish T could tell you this wasn’t the truth—
the case, but the case is, we're still fighting
the war against terrorists. It’s a different
kind of war. But it's a necessary war, be-
cause our most solemn duty is to protect
the homeland.

Our strategy is clear: We will stay on
the offensive against the enemy. We will
find them where they hide. We will bring
them to justice. We will defeat them in
foreign lands so we do not have to face
them here at home. And for those of you
with a relative in the United States military,
I want you to do me a favor and thank
them on behalf of the Commander in
Chief, but more importantly, thank them
on behalf of a grateful nation for their sac-
rifice and service.

The second part of our strategy to defeat
terror, to spread the peace, is to spread
liberty, is to help those courageous souls
who demand the God-given right to live
in a free society. Freedom is on the march
around the world now. Were living in
amazing times when millions of people in
Afghanistan, when given a chance, went to
the polls to say, “We want to live in a
free society.” Freedom is on the march in
places like Lebanon and Ukraine. Freedom
has taken hold in Georgia. Freedom has
taken hold in Lebanon. Freedom has taken
hold in Iraq, where 8.5 million citizens de-
fied suiciders and killers to say with a loud
voice to the world, “We want to be free.”
And a free society is a necessary part of
spreading the peace.

So as you watch the dramatic changes
taking place in the world, keep in mind
we're laying the foundation for a peaceful
world, a world in which boys and girls from
all cultures and all countries can realize
their dreams, can live in a free society.
There’s no doubt in my mind this world
will be better off as freedom spreads. And
I'm proud that the United States of Amer-
ica is taking the lead in spreading democ-
racy and freedom around the world.

There are dramatic times here at home.
As you know, there are dramatic changes
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in agriculture taking place. Now, farming
is still the first industry in America. It is
a luxury that we live in a country that can
feed ourselves, and we need to keep it that
way. The American agriculture is diverse,
and it's a complex industry, where family
farmers are CEOs, where the occupations
in agriculture run from engineering and
food science to business management and
to biotechnology. Which says to me, you
better take advantage of the educations you
got. Which says, you got to learn, you got
to set high standards and work hard, read
more than you watch TV, take your teach-
ers seriously because you're going to need
a good education in order to be able to
compete in this world.

We started our—we made good progress
for the agriculture community by this farm
bill T was honored to sign 3 years ago.
This is a farm bill that provided a strong
safety net for our farmers. It allows farmers
and ranchers to plan and to operate based
upon market realities, not Government dic-
tates. You see, we tried to reduce Govern-
ment interference in the agricultural mar-
ket and, at the same time, create incentives
for sound conservation practices. The bill
I signed and the Congress passed has
helped strengthen the farm economy and
promoted independence by our farmers
and helped preserve the farming way of
life. And now we've got to build on the
successes.

I've got a good man as the Secretary
of Agriculture in Mike Johanns. He actually
grew up on a farm. Some of you will be
pleased to hear he grew up on a dairy
farm. He’s going to be speaking to an FFA
group in Illinois. He’s going to be listening
to farmers and ranchers all across our coun-
try as we prepare for a new farm bill. But
one thing is for certain—he doesn’t need
to travel the country for me to understand
this: In order for the agricultural sector of
America to be strong, we got to keep your
taxes low.

The tax relief we passed has helped our
economy overcome a lot of challenges. The
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small-business sector is strong today be-
cause small businesses are paying fewer
Federal taxes. The entrepreneurial spirit is
strong today because of the tax relief. More
people are working today in America than
ever before in our Nation’s history. The
national unemployment rate is 5.1 percent.
We're making good progress. But in order
to make sure this progress continues, Con-
gress needs to make the tax reliefl we
passed permanent.

And speaking about tax relief, in order
to make sure our farms stay within our
farming families, we need to get rid of the
death tax once and for all. It makes no
sense to tax a person’s assets twice, once
while theyre living and again after they
die. For the sake of family farmers, Con-
gress needs to get rid of the death tax
forever.

To keep agriculture strong, to make sure
these good folks have a chance to make
a good living in the agricultural sector, we
need to continue to open up new markets
abroad. I always told the American people,
“If you're good at something, let’s promote
it.” We're really good at growing things,
so why don’t we grow things and sell them
abroad? I mean, we've got enough food
to feed ourselves, so it seems like to me
to be a good strategy to open up markets
so others can buy our crops, our soybeans
and our corn, our products we grow right
here at home.

My administration supports trade initia-
tives that level the playing field, and one
such initiative is the Central American Do-
minican Republic Free Trade Agreement,
which is coming before the United States
Senate and the House of Representatives.
Let me tell you why I think this is a good
deal for all Americans as well as our farm-
ers and ranchers. Right now the United
States is open to more than 80 percent
of the goods being sold out of Central
America into our own markets, and yet 80
percent of our goods don’t have equal ac-
cess to their markets, markets of about 44
million people. Catch this: The United
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States is already open to more than 99 per-
cent of Central America’s agricultural prod-
ucts. In other words, we've opened up our
market, but our farm exports to Central
America are losing ground every day to
third countries that have got trade deals
with these nations.

As your President, it seems like to make
sense to me to say, “If we treat you this
way, you treat us”—that’s what fair trade
is all about. By opening up Central Amer-
ican markets, it will help our farmers. The
American Farm Bureau Federation esti-
mates that CAFTA could boost our agricul-
tural exports by $1.5 billion, when fully im-
plemented. For the sake of fairness and
for the sake of the agricultural economy,
the United States Congress needs to pass
the CAFTA trade agreement now.

To keep American agriculture strong, we
need to ensure that all Americans have ac-
cess to affordable, reliable, and secure sup-
plies of energy. You know, when I first
came to Washington, DC, nearly 4 years
ago—a little over 4 years ago—I knew we
had a problem with energy. See, we're too
dependent on foreign sources of energy.
So we developed a strategy that would
make us less dependent on foreign sources
of energy. And by the way, one reason why
you're seeing your gasoline prices go up,
why farmers are paying higher fertilizer
prices, why it costs more to fill your tractor,
is because we’re dependent on foreign
sources of energy.

And so I said to the United States Con-
gress, “Why don’t we get wise about our
energy policy.” Why dont we do things
differently. Why don’t we encourage con-
servation. Why don’t we make sure we
spend money so we can have clean coal
technology, so we can use the coal re-
sources of a State like Pennsylvania in our
electricity plants that has zero emissions.
Why don’t we continue research and devel-
opment, so we can use soybeans or corn
to develop new sources of energy.

I was at a plant the other day in Virginia.
It was a soy diesel refinery. Theyre taking

crops grown right here in America, putting
them in the refinery, and out comes a fuel
that we can use in diesel engines.

We need to be using clean, safe nuclear
power. We need to make sure that the
United States of America diversifies away
from a hydrocarbon society so we're no
longer dependent on foreign sources of en-
ergy. The House has passed a bill. The
Senate will have the bill on the floor. This
Congress needs to stop debating energy
policy and get a bill to my desk before
the August recess break.

Now, I want to talk about one other sub-
ject that the young here need to pay atten-
tion to, and that’s the Social Security issue.
First, you know, some people have said to
me in Washington, “Why did you bring it
up? Why did you talk about such a politi-
cally difficult subject? Well, here’s why.
I think there’s a problem. I'm about to
explain why there is a problem. But I also
know what the nature of the job of the
Presidency is. The job of the President is
to confront problems and not pass those
problems on to future Presidents and fu-
ture Congresses. The easy path is to do
nothing. That’s the easy political path. The
tough path is to come together and get
something done. But let me tell you some-
thing: By doing nothing, youre about to
hear that we will have done a disservice
to a younger group of Americans coming
up.

Franklin Roosevelt did a wise thing when
he created the Social Security system. So-
cial Security has been an important safety
net for a lot of seniors. And for seniors
receiving a check today, I want to assure
you youre going to continue to get your
check. The system is solvent for our sen-
iors. You have nothing to worry about. I
know all the political ads and the propa-
ganda. I'm sure, Governor, you've had to
put up with that occasionally. But the truth
is—the truth is, if youre born prior to
1950, youre going to get your check. I
don’t care what the politicians say.
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Here’s the problem. The problem exists
for a young generation of Americans. And
the reason why is there are a bunch of
people getting ready to retire. We're called
baby boomers. I'm one. I was born in 1946.
I reach retirement age in 2008. It’s a con-
venient year for me to reach retirement
age. [Laughter] The problem is there’s a
lot of people like me getting ready to retire.
Do you realize today there are about 40
million retirees receiving benefits? By the
time the baby boomers retire, there’s going
to be about 72 million of us receiving bene-
fits. We got a whole lot of people getting
ready to retire.

And we're living longer. My generation
will live longer than the previous genera-
tion. Coach Paterno said, “Are you exer-
cising a lot, Mr. President?” I said, “All
the time, Coach. I'm trying to live longer
than the previous generation.”

And not only that, but when people were
running for Congress in previous years,
they'd say, “Vote for me. I'll make sure
your benefits go up faster than the rate
of inflation.” And that's what happened.
That's one of those political promises that
was kept. So you've got a lot of baby
boomers like me, a whole lot of us, going
to be living longer, getting greater benefits
than the previous generation, which is all
fine and good until you realize the other
half of the equation.

Now, in 1950, early fifties, there was
about 16 workers for every beneficiary,
which meant the load wasn’t all that heavy
when you’re paying your payroll tax to take
care of a beneficiary. Today, there’s 3.3
workers per beneficiary. When a lot of
these kids get older, there’s going to be
2 workers per beneficiary. You've got fewer
workers, fewer people taking care of people
like me who will be living longer and re-
ceiving greater benefits. And that’s the

roblem.

In 2017, there will be more money going
out than coming in. And every year there-
after, it gets worse. In 2027, there will be
about a $200-billion-a-year shortfall. And it
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gets worse until finally, 2041, the system
would be bankrupt.

So we're looking at a bankrupt system
for younger workers. We're asking younger
workers to pay payroll tax, to pay hard-
earned money into a system that’s going
broke. That doesn’t seem right to me. That
doesn’t seem fair, to know the facts and
not do something about it. And so that’s
why I went in front of the United States
Congress and I said, “We’ve got a problem.
The problem—the facts are irrefutable, and
now we need to do something about it.”
I said, “Why don’t we get rid of all the
partisan bickering in Washington, DC, and
come together for the good of a generation
of people coming up.”

I believe I have more—a responsibility
more than just bringing the problem out
there. And so I have talked about solutions,
and I'd like to share some of my thoughts
with you. First, a reformed system—now,
remember, if you're getting your check, I'm
not talking to you. Nothing changes for
people receiving their checks. I met a lot
of grandmothers and grandfathers who kind
of went, “Thank goodness, I'm going to
get my check.” And then, you know what
the next question is? They say, “What are
you going to do about my grandkids, Mr.
President? What do you and the Congress
intend to do about a group of youngsters
getting ready to go into the workplace?”
So I said, “The first we got to do in a
reformed system is to say to future genera-
tions, ‘You'll receive benefits equal to or
greater than the benefits today’s seniors
get” 7 Seems to make sense to me.

Secondly, I said a reformed system must
reassure future generations that those who
depend most on Social Security will have
the most protection in their retirement. In
other words, I don’t believe anybody ought
to retire into poverty. I don’t believe we
ought to have a system where somebody
is working all their life, and then they get
a check, and it keeps them in poverty. That
doesn’t make sense to me.
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And so I've adopted the idea put out
by a Democrat named Robert Pozen. I
think Mr. Pozen has got a good idea, and
here’s what it says. It says that the Social
Security checks for the highest 1 percent
of Americans will remain the same in to-
day’s dollars as the checks received by
beneficiaries today. It means no cut in ben-
efits to the upper 1 percent. The other
99 percent of American workers will get
bigger checks in today’s dollars than the
current retirees, which means an increase
in benefits. The top 1 percent earners
would have their benefits go up at the cost
of living. The lower income Americans
would have their benefits go up with wages,
and it would be scaled in between. And
that's important because, you see, if Con-
gress were just to adopt that part of the
proposal, it would solve, by far, the biggest
problem we face in funding Social Security
for the out-years.

Now, it takes other measures, and I want
to work with Republicans and Democrats
to look at other ways to make the system
permanently fixed.

We've got some folks here that are dairy
farmers. Jeff Grove, and his son, Caleb,
are with us. Jeff is a third-generation dairy
farmer. Caleb will start his first year with
FFA this fall in Shippensburg, Pennsyl-
vania. Jeff and his brother, Jay, run the
family farm. By the way, their mom, Anna,
is here. Boys, listen to your mother.

Caleb wants to join the family business
when he’s finished school. If he chooses
to, Jeff could retire at 65 and start drawing
benefits in 2021. Under a system with pro-
gressive indexing, he could expect a benefit
of over $12,000 a year in today’s dollars—
today’s dollars—compared to about $11,000
in today’s dollars for a similar worker. In
other words, the program would be bene-
ficial to Jeff. That means after adjusting
for inflation, his benefits would be 10 per-
cent higher.

What I'm trying to do is to tell you the
system that Mr. Pozen has proposed goes
a long way toward fixing the system, but

it's a good deal for people paying into the
system today.

If Caleb turns out to be a farmer just
like his dad, he can expect an annual ben-
efit of more than $15,700 in today’s dollars.
In other words, the system helps us achieve
what we want, permanent solvency and to
say you're not going to retire into poverty.
That makes sense. Under the reform pro-
posed by Mr. Pozen, 99 percent of Ameri-
cans will see their benefits grow, and no
one’s benefits will be cut.

It’s important for Congress, if they've got
a better idea, to bring it up. If you think
you can do better in solving this problem,
I don’t care whether youre a Republican
or a Democrat, put your ideas on the table.
That's why they sent you to Washington,
DC, in the first place.

So, T've got some ideas to permanently
solve the Social Security deficit and the
problem, so we can say to youngsters,
“When you work and pay something into
the payroll system, there will be something
for you when you retire.” And I've got an-
other idea that I want Congress to consider,
and that I want people in this country to
listen to carefully. And it’s to make sure
the system is a better deal for younger
workers.

Now, first, let me describe how Social
Security actually works. It's called a pay-
as-you-go system. You work hard, and you
pay through payroll taxes, and we go ahead
and spend. We spend on the benefits for
retirees, and then, with the money left
over, we spend on programs. See, some
people think, well, the Social Security sys-
tem is one where we take your money,
and we hold it for you, and then when
you retire, we give it back. That's not the
way it works. You pay. We pay out the
money for the retirees, and the money left
over—see, there’s money left over until
2017—it goes ahead and funds all the dif-
ferent programs of Government. And do
you know what’s left behind? Paper, IOUs
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in a file cabinet in West Virginia. [Laugh-
ter] Those are the assets of the Social Secu-
rity system.

In order to make sure there’s real assets
in Social Security, I think we ought to allow
younger workers, if they so choose, to take
some of their own payroll taxes and set
up a voluntary personal savings account. I
think it makes sense to encourage people
to build a nest egg they call their own—
by the way, a nest egg the Government
cannot take away, a nest egg the Govern-
ment can’t take and spend on programs
that they like.

I'll tell you why it makes sense to allow
younger workers to take some of their own
money as a part of a Social Security system,
if that's what they so choose, is because
people can get a pretty good rate of return
on a conservative mix of stocks and bonds
or a portfolio of bonds only. A conservative
mix of stocks and bonds can yield you 4.6
percent. By the way, you get about 1.8
percent on your money in the Government.
It’s a lousy rate of return compared to what
a conservative mix of bonds and stocks will
get you.

And the important thing about earning
4.6 percent is that over time, your money
compounds. It grows, and that’s important.
If youre a youngster and you start saving
some of your own payroll taxes—and I say,
by “some of your own payroll taxes,” some-
times if you listen to the rhetoric in Wash-
ington, it sounds like the people there be-
lieve the payroll tax is the Government’s
money. It’s not the Government’s money;
it's the people’s money. The people are
working hard for that money.

Let me just give you an example. Sup-
pose one of your brothers or sisters be-
comes a farmer and marries a food sci-
entist, and they earn typical wages from
both those professions. And you enter the
workforce in 2011, and you work your en-
tire career. And youre allowed to put a
third of your payroll taxes aside, and it
grows at 4.6 percent and compounds over
time. By the time you retire, youll have
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a nest egg of $570,000—your money. It’s
a part of a Social Security system. It would
supplement your Social Security checks, but
it’s your money. No one can take it away
from you. It’s your money. It's money you
can pass on to whomever you choose. And
that’s an important part of an ownership
society in America.

It's important—let me tell you—let me
give you an example of the Social Security
system today that I think is patently unfair.
You've got two folks working in their fam-
ily. One of them dies before age 62. You
know what the Government pays? Burial
benefits, period. And then when the other
spouse reaches a retirement age, he or she
gets to choose the benefits from her work
or his work or the spouse’s work, which
is ever higher, but not both. In other
words, the way the system works today,
you've worked all your life, and you pre-
decease your spouse, and the spouse’s ben-
efits are greater than yours would have
been, the money you earned just goes
away.

That doesn’t seem fair to me, that you've
got Americans all across the country work-
ing hard to put bread on the table, and
they get a bad break, and they die early,
and the money theyve contributed to the
Social Security system just isn’t around for
the surviving spouse.

It seems like to me it makes sense to
let workers, if they so choose, to take some
of their own money and put it aside in
a personal savings account. And if some-
thing bad happens, like early death, there
would be some assets for the surviving
spouse, assets he or she could live on to
help the family, assets to help with the
grief, and assets to make their life better
in retirement.

No, the idea of giving younger workers
the ability to take some of their own money
and set it aside so they can watch their
money grow is an idea that’s already taken
hold here in America. Some of us older
guys, like Specter and Rendell and others
here, when we were coming up, we weren't
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sure what a 401(k) was. There weren’t any.
We didn’t know what IRAs were in those
days. There’s a whole investor class of peo-
ple growing up in America, people who
are used to watching their money grow.
And it seems to make sense to me to make
sure a modernized, reformed Social Secu-
rity system for a young generation of Amer-
icans ought to incorporate this idea, if that’s
what they choose to do, as a part of a
modern retirement system.

This isn’t a new idea, by the way, in
Washington, DC. I think youll find this
interesting—at least I certainly did when
I started looking in on the issue—is that
the United States Congress has set up what
is called a Thrift Savings Plan. It’s a plan
that lets United States Senators and Mem-
bers of the House of Representatives set
aside some of their own money in a con-
servative mix of bonds and stocks. You
know what I think? I think if that plan
is good enough for Members of the United
States Congress, it’s good enough for work-
ers all across America.

I've come today to tell you that there
are some of us in Washington, DC, who
do not want to leave you saddled with a
retirement system that’s going broke, that
we realize we have an obligation to address
this problem. I'm enjoying traveling the
country talking about the Social Security
issue. It gives me a chance to get out of
Washington, gives me a chance to remind
the skeptics and critics that there are peo-
ple in Washington, DC, who care about
the common good, that care about address-
ing problems. There are people in that Na-
tion’s Capital that have gone there for the
right reason, to focus on the people’s busi-
ness and to come up with solutions, so that
when it’s all said and done, no matter what

your party might be, we can say, “Job well
done. We came to Washington—we didn’t
spend a lifetime there—we worked hard,
and we did the people’s business.”

I'm going to continue working this issue,
State after State after State. I'm going to
continue to call upon the United States
Congress, members of both political parties,
to stand up, to do what’s right for a young
generation of Americans coming up, to fix
this Social Security system once and for
all so a young generation of Americans will
have that same sense of security that pre-
vious generations had when it came time
for them to retire.

There’s no doubt in my mind, we're
going to get this job done. And if you're
interested in the subject, pay attention. Call
your elected Representatives. The voice of
the people can determine what takes place
in Washington, DC.

I want to thank you all for giving me
a chance to come by and visit with you.
I want to thank the members of the FFA
for being leaders, for making right choices,
for setting high standards, for setting the
example, and for serving the communities
in which you live. May God bless you all,
and may God continue to bless our country.

NoTE: The President spoke at 1:54 p.m. in
Eisenhower Auditorium at Pennsylvania
State University. In his remarks, he referred
to Graham Spanier, president, and Joe
Paterno, head football coach, Pennsylvania
State University; Gov. Edward G. Rendell of
Pennsylvania; and Robert C. Pozen, former
member, President’s Commission to
Strengthen Social Security. The Office of the
Press Secretary also released a Spanish lan-
guage transcript of these remarks.
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Statement on Senate Confirmation of Thomas B. Griffith as a United
States Court of Appeals Judge for the District of Columbia Circuit

June 14, 2005

I commend the Senate for confirming
Tom Griffith to the United States Court
of Appeals for the District of Columbia Cir-
cuit. Tom is an accomplished and experi-
enced lawyer who will bring a broad range
of legal experience to the court. He has

Remarks at the President’s Dinner
June 14, 2005

Thank you all for coming. Thank you
for the warm reception. Thank you all.
Thanks for coming. It’s nice to have dinner
with a group of friends. I appreciate you
all coming here. This is a very important
dinner because, through your generosity,
were going to keep control of the Senate
and the House, and America will be better
off for it.

I really appreciate you being here. I am
sorry that the First Lady is not here. She
sends her love. Generally when I say that,
people groan, and I take it to mean they
wish she’d have come and not me. I under-
stand that. T'll tell you something about
Laura. She’s quite the comedienne, quite
the diplomat. She’s a heck of a First Lady
and a great wife and mom. I love her dear-
ly.

I want to thank Senator Lamar Alexander
for his leadership on this incredibly success-
ful dinner. I appreciate Speaker Denny
Hastert. He is one fine man. He’s a great
Speaker of the House. And through your
generosity, he’s going to stay Speaker of
the House. I want to thank the majority
leader of the United States Senate, Bill
Frist. He too is a great leader, and I appre-
ciate calling him friend.

I want to thank Senator Elizabeth Dole,
who is the NRSC chairman; Congressman
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served in the important post of Senate
Legal Counsel, as general counsel at a
major university, and in private practice.
I look forward to the Senate’s prompt con-
sideration and up-or-down votes for my
other judicial nominees.

Tom Reynolds, the NRCC chairman. Those
are initials for, like, let’s raise money and
get the Senate in Republican—keep the
Senate in Republican hands and House in
Republican hands. Thank you for sup-
porting these causes.

I want to thank the Members of the Sen-
ate and Congress for working so hard. I
want to thank the Members of the—all the
Members of the Congress who've joined
us tonight. I appreciate the members of
my Cabinet who are here.

I want to pay special tribute to the Re-
publican National Committee chairman,
Ken Mehlman, for the fantastic job he’s
doing on reaching out to people from all
walks of life. I want to thank the Presi-
dent’s Dinner leadership, especially Ken
Thompson and his wife, Kathylee, for the
fantastic job you all have done and every-
body up here has done. I want to thank
the Duke Ellington School of the Arts
Show Choir for being here today.

I'm proud to be the head of a party
that has a positive and hopeful and opti-
mistic vision for every single person who
lives in this country. And I'm proud to be
a head of a party that is driving the debate
on all the key domestic and foreign policy
issues. Because of our achievements, the
American people see us as the party of
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reform and optimism and results, the party
that is moving this Nation forward.

All of us in Washington have a duty to
the people who sent us here. Political par-
ties can take one of two approaches. One
approach is to lead, to focus on the people’s
business, to take on the tough problems.
And that is exactly what our party’s done.

The other approach is to simply do noth-
ing, to delay solutions, obstruct progress,
refuse to take responsibility. Members of
the other party have worked with us to
achieve important reforms on some issues.
Yet too often, their leadership prefers to
block the ideas of others. We hear “no”
to making tax relief permanent. We hear
“no” to Social Security reform. We hear
“no” to confirming Federal judges. We
hear “no” to a highly qualified UN. Am-
bassador. We hear “no” to medical liability
reform. On issue after issue, they stand for
nothing except obstruction, and this is not
leadership. It is the philosophy of the stop
sign, the agenda of the roadblock, and our
country and our children deserve better.

Political parties that choose the path of
obstruction will not gain the trust of the
American people. If leaders of the other
party have innovative ideas, let’s hear them.
But if they have no ideas or policies except
obstruction, they should step aside and let
others lead.

We're a party that’s gotten things done.
Because we acted to pass the largest tax
relief in a generation, our economy is grow-
ing again. We've created more than 3.5 mil-
lion new jobs during the last 2 years. More
Americans are working today than ever be-
fore in our Nation’s history.

To keep this economy growing and cre-
ating jobs, we need to make the tax relief
permanent. We need to get rid of the death
tax forever. And we can do something else
about taxes. I've appointed a bipartisan
panel to examine our incoherent, out-of-
date Tax Code. When their recommenda-
tions are delivered, I'm looking forward to
working with the United States Congress
to give this Nation a Tax Code that is

progrowth, easy to understand, and fair to
a

Our party is the party of economic
growth, and our party is the party of spend-
ing restraint. I've submitted the first budget
to actually cut nonsecurity discretionary
spending since Ronald Reagan was the
President. Now the Congress needs to act
to hold nondiscretionary spending below
last year’s level. The budget we submitted
adheres to an interesting principle. It says
taxpayers’ money should be spent wisely
or not spent at all.

We need to have a fiscally responsible
highway bill that modernizes our roads and
bridges and improves safety and creates
jobs. We're on our way to cutting this def-
icit in half in 5 years, and I want to thank
the Members of Congress for holding the
line and doing what’s right for the Amer-
ican taxpayer.

In order to make sure this economy
grows, we need an energy bill. Four years
ago, I presented Congress with a com-
prehensive energy strategy that encourages
conservation, renewable sources of energy
like ethanol and biodiesel, that says we can
use nuclear energy in a clean way, that
recognizes the need to spend money on
clean coal technology. It's an energy plan
that will make us less dependent on foreign
sources of energy. For the sake of national
security and for the sake of economic secu-
rity, Congress needs to get a bill to my
desk before the August recess.

We're proudly the party of free and fair
trade. During my administration and thanks
to the good works of Congress, we've
opened up markets for millions of con-
sumers of U.S. products. And now we have
an opportunity to continue to open up new
markets with CAFTA, the Central Amer-
ican and Dominican Republic Free Trade
act. Right now most of the goods coming
from the Central American countries enter
into our country duty-free. Yet our goods
are not received in their countries duty-
free. For the sake of free trade, for the
sake of fair trade, for the sake of good
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