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Statement on Financial Regulatory Reform and Consumer Protection
Legislation
March 22, 2010

We are now one step closer to passing real
financial reform that will bring oversight and
accountability to our financial system and help
ensure that the American taxpayer never again
pays the price for the irresponsibility of our
largest banks and financial institutions. For
that I congratulate Chairman Dodd and the
Senate Banking Committee.

By creating a new consumer agency, we will
finally set and enforce clear rules of the road
across the financial marketplace. And as this
bill moves to the floor in the coming weeks, I

will continue to fight to strengthen the bill and
against attempts to undermine the indepen-
dence of this agency. I will also oppose efforts
to add loopholes that could harm consumers
or investors or that allow institutions to avoid
oversight that is critical for financial stability. I
urge those in the Senate who support these ef-
forts to resist pressure from those who would
preserve the status quo and to stand up for
long overdue reform that will protect Ameri-
can families and the long-term health of our
economy.

Remarks on Signing the Patient Protection and Affordable Care Act
March 23, 2010

The President. Thank you, everybody.
Please, have a seat. Thank you, Joe. [Laughter]

Vice President Joe Biden. Good to be with
you, Mr. President. [Laughter]

The President. Today, after almost a century
of trying, today, after over a year of debate, to-
day, after all the votes have been tallied, health
insurance reform becomes law in the United
States of America—today.

It is fitting that Congress passed this historic
legislation this week. For as we mark the turn-
ing of spring, we also mark a new season in
America. In a few moments, when I sign this
bill, all of the overheated rhetoric over reform
will finally confront the reality of reform. 

And while the Senate still has a last round of
improvements to make on this historic legisla-
tion—and these are improvements I’m confi-
dent they will make swiftly—the bill I’m sign-
ing will set in motion reforms that generations
of Americans have fought for and marched for
and hungered to see. 

It will take 4 years to implement fully many
of these reforms, because we need to imple-
ment them responsibly. We need to get this
right. But a host of desperately needed re-
forms will take effect right away. 

This year, we’ll start offering tax credits to
about 4 million small business men and wom-

en to help them cover the cost of insurance for
their employees. That happens this year. 

This year, tens of thousands of uninsured
Americans with preexisting conditions, the
parents of children who have a preexisting
condition, will finally be able to purchase the
coverage they need. That happens this year. 

This year, insurance companies will no lon-
ger be able to drop people’s coverage when
they get sick or place—[applause]. They won’t
be able to place lifetime limits or restrictive
annual limits on the amount of care they can
receive. 

This year, all new insurance plans will be re-
quired to offer free preventive care. And this
year, young adults will be able to stay on their
parents’ policies until they’re 26 years old.
That happens this year. 

And this year, seniors who fall in the cover-
age gap known as the doughnut hole will start
getting some help. They’ll receive $250 to help
pay for prescriptions, and that will, over time,
fill in the doughnut hole. And I want seniors to
know, despite what some have said, these re-
forms will not cut your guaranteed benefits. In
fact, under this law, Americans on Medicare
will receive free preventive care without co-
payments or deductibles. That begins this
year. 
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Once this reform is implemented, health in-
surance exchanges will be created, a competi-
tive marketplace where uninsured people and
small businesses will finally be able to purchase
affordable, quality insurance. They will be able
to be part of a big pool and get the same good
deal that Members of Congress get. That’s
what’s going to happen under this reform. And
when this exchange is up and running millions
of people will get tax breaks to help them afford
coverage, which represents the largest middle
class tax cut for health care in history. That’s
what this reform is about. 

This legislation will also lower costs for fami-
lies and for businesses and for the Federal Gov-
ernment, reducing our deficit by over $1 trillion
in the next two decades. It is paid for, it is fiscal-
ly responsible, and it will help lift a decades-
long drag on our economy. That’s part of what
all of you together worked on and made hap-
pen. 

That our generation is able to succeed in
passing this reform is a testament to the persis-
tence and the character of the American peo-
ple, who championed this cause, who mobi-
lized, who organized, who believed that people
who love this country can change it. It’s also a
testament to the historic leadership and uncom-
mon courage of the men and women of the
United States Congress, who’ve taken their
lumps during this difficult debate. [Laughter]

Audience member. Yes, we did. [Laughter]
But we’re still standing.

The President. You know, there are few
tougher jobs in politics or Government than
leading one of our legislative Chambers. In
each Chamber, there are men and women who
come from different places and face different
pressures, who reach different conclusions
about the same things and feel deeply con-
cerned about different things. 

And by necessity, leaders have to speak to
those different concerns. It isn’t always tidy; it is
almost never easy. But perhaps the greatest and
most difficult challenge is to cobble together
out of those differences the sense of common
interest and common purpose that’s required to
advance the dreams of all people, especially in a
country as large and diverse as ours. 

And we are blessed by leaders in each Cham-
ber who not only do their jobs very well, but
who never lost sight of that larger mission. They
didn’t play for the short term; they didn’t play to
the polls or to politics. One of the best Speakers
the House of Representatives have ever had,
Speaker Nancy Pelosi.

Audience members. Nancy! Nancy! Nancy!
The President. One of the best majority lead-

ers the Senate has ever had, Mr. Harry Reid.
To all of the terrific committee chairs, all the

Members of Congress who did what was diffi-
cult but did what was right and passed health
care reform, not just this generation of Ameri-
cans will thank you, but the next generation of
Americans will thank you.

And of course, this victory was also made
possible by the painstaking work of members of
this administration, including our outstanding
Secretary of Health and Human Services, Kath-
leen Sebelius, and one of the unsung heroes of
this effort, an extraordinary woman who led the
reform effort from the White House, Nancy-
Ann DeParle. Where’s Nancy?

Today I’m signing this reform bill into law on
behalf of my mother, who argued with insur-
ance companies even as she battled cancer in
her final days.

I’m signing it for Ryan Smith, who’s here to-
day. He runs a small business with five employ-
ees. He’s trying to do the right thing, paying
half the cost of coverage for his workers. This
bill will help him afford that coverage.

I’m signing it for 11-year-old Marcelas Ow-
ens, who’s also here. Marcelas lost his mom to
an illness. And she didn’t have insurance and
couldn’t afford the care that she needed. So in
her memory, he has told her story across Amer-
ica so that no other children have to go through
what his family has experienced.

I’m signing it for Natoma Canfield. Natoma
had to give up her health coverage after her
rates were jacked up by more than 40 percent.
She was terrified that an illness would mean
she’d lose the house that her parents built, so
she gave up her insurance. And now she’s lying
in a hospital bed, as we speak, faced with just
such an illness, praying that she can somehow
afford to get well without insurance. Natoma’s
family is here today because Natoma can’t be.
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And her sister Connie is here. Connie, stand
up.

I’m signing this bill for all the leaders who
took up this cause through the generations,
from Teddy Roosevelt to Franklin Roosevelt,
from Harry Truman to Lyndon Johnson, from
Bill and Hillary Clinton to one of the deans
who’s been fighting this so long, John Ding-
ell, to Senator Ted Kennedy—and it’s fitting
that Ted’s widow, Vicki, is here—[ap-
plause]—it’s fitting that Teddy’s widow, Vicki,
is here and his niece Caroline, his son Patrick,
whose vote helped make this reform a reality. 

I remember seeing Ted walk through that
door in a summit in this room a year ago, one
of his last public appearances. And it was hard
for him to make it. But he was confident that
we would do the right thing. 

Our presence here today is remarkable and
improbable. With all the punditry, all of the
lobbying, all of the game-playing that passes
for governing in Washington, it’s been easy at
times to doubt our ability to do such a big
thing, such a complicated thing, to wonder if
there are limits to what we as a people can still
achieve. It’s easy to succumb to the sense of
cynicism about what’s possible in this country. 

But today we are affirming that essential
truth, a truth every generation is called to re-
discover for itself, that we are not a nation that
scales back its aspirations. We are not a nation
that falls prey to doubt or mistrust. We don’t
fall prey to fear. We are not a nation that does
what’s easy. That’s not who we are. That’s not
how we got here.

We are a nation that faces its challenges and
accepts its responsibilities. We are a nation
that does what is hard, what is necessary, what

is right. Here in this country, we shape our
own destiny. That is what we do. That is who
we are. That is what makes us the United
States of America.

And we have now just enshrined, as soon as
I sign this bill, the core principle that every-
body should have some basic security when it
comes to their health care. And it is an extraor-
dinary achievement that has happened be-
cause of all of you and all the advocates all
across the country.

So thank you. Thank you. God bless you,
and may God bless the United States of Amer-
ica. [Applause] Thank you. Thank you.

All right. I would now like to call up to stage
some of the Members of Congress who helped
make this day possible and some of the Ameri-
cans who will benefit from these reforms. And
we’re going to sign this bill. 

This is going to take a little while. I’ve got to
use every pen, so it’s going to take a really long
time. [Laughter] I didn’t practice. [Laughter] 

[At this point, the President signed the bill.]

We are done.

NOTE: The President spoke at 11:29 a.m. in
the East Room at the White House. In his re-
marks, he referred to Nancy-Ann DeParle, Di-
rector, White House Office of Health Reform;
and Connie Anderson, sister of Natoma Can-
field. H.R. 3590, approved March 23, was as-
signed Public Law No. 111–148. The tran-
script released by the Office of the Press Sec-
retary also included the remarks of Vice Presi-
dent Joe Biden, who introduced the President. 
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Thank you, everybody. Please have a seat.
We wanted to do this twice—[laugh-

ter]—because there are so many people we
have to thank. And as I look around the room,
we’ve got leaders of labor who helped to make
this happen, we’ve got ordinary folks who
knocked on doors and made phone calls at the

last minute to get this thing over the top. My
extraordinary members of my Cabinet—we’ve
still got some additional Members of Congress
who helped lead the charge on this. There’s
my staff, who I see are still here. [Laughter]
They—at any given moment, I thought they
were going to quit—[laughter]—but they just
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